I 


American  Steel  Industry 
To  Be  Revolutionized  by 
New  Iron  Ore  Sources 

Huge  Deposits  Being  Opened  Up  in  Ungava-Labrador  and 
In  Venezuela  Will  Mean  Move  of  Steel  Plants  to  Atlantic 
Seaboard;  Speeding  up  in  New  Quebec-Labrador  Project 
Important. 

Written  Specially  For  The  Financial  Times 

By  “EYEOR” 

Recent  discoveries,  now  fully  authenticated,  of  untapped  iron-ore  deposits 
totaling  close  upon  one  billion  long  tons,  in  this  country  and  in  the  South  American 
republic  of  Venezuela,  have  had  a  cataclysmic  effect  upon  the  steel  industry  of 
the  United  States.  So  much,  so,  indeed,  as  to  portend  the  movement  of  the  entire 
American  steel  production  from  the  Great  Lakes  littoral  and  tlie  Alleghany  and 
Monongahela  valleys  to  the  “Industrial  East”  —  i.e.,  the  Atlantic  seaboard  of 
the  Union. 

The  connotations  of  that  latest  mineralogical  development  have  registered  — 
and  favorably  so  —  in  Canada’s  steel  trade. 

Sweeping  economic  advantages  obviously  must  result  from  the  opening  up 
of  the  New  Quebec-Labrador  sources,  the  yield  of  which,  like  that  of  two  Venezuelan 
actual  “mountains  of  ore”,  has  been  proved  to  be  of  a  quality  surpassing  the  Messabi 
Range-Lake  Superior  production.  Canada’s  yearly  requirements  of  approximately 
five  million  long  tons  will  be  met  from  domestic,  instead  of  cross-frontier  reservoirs, 
with  vast  savings  to  be  realized  in  dollar  exchange.  And  in  the  mines  production 
and  the  expanding  steel  manufacture  Canadian  technical  personnel  and  labor  will 
be  employed  and  countless  items  of  raw  material  of  domestic  origin  will  be  utilized. 

Paradoxically  the  rival  South  American  ore  and  village  centre.  Equipment  and  installa¬ 


tions  for  the  mine  proper  at  Burn  Creek  and 


been  estimated  at  $85,000,000. 

Corollary  to  the  survey  completion  two  im¬ 
portant  accomplishments  stand  out.  First,  a 
substantial  economy  effected  in  construction 
time  and,  so,  in  cost  of  the  railw'ay,  by  the 
planned  temporary  bridging  of  numerous  wa¬ 
ter  stretches  on  the  1900-foot  plateau  elevation 
between  the  Laurentian  Divide  and  the  inland 
terminal  of  the  line,  Knob  Lake,  dotted  by 
many  irregular  shaped  lakes.  Most  of  those 
are  widenings  of  river  courses  and  represent 
a  continuous  flow.  Too,  most  are  uncharted. 
Topographical  surveys  and  aerial  photography 


findings  will  be  not  without  advantages  to 
Canadian  economy. '  An  interval  of  at  least 
three  years  must  elapse  before  the  new  home 
yield  can  be  realized,  whereas  one  of  the  two 
Venezuelan  properties  will  start  North  Atlan¬ 
tic  deliveries  within  the  coming  year.  In  view 
of  the  well  reputed  desire  of  the  United  States 
Government  to  conserve  the  Messabi  Range 
re.serves  for  whatsoever  military  exigencies 
may  arise,  the  availability  in  the  Western 
Hemisphere  of  ample  stocks  will  be  at  least 
of  theoretical  value  to  this  country. 

Big  Machinery  Needs 

Another  potential  benefit  to  Canadian  in¬ 
dustry  lies  in  the  huge-scale  development  pro-  ,  them.  To  span  all  of  those  , 

gram  for  the  n.imng  and  recovery  >n  the  |  ^  | 

Orinoco  Basin  and  the  shipment  northward  of  t^'acouma  Rivers,  of  more  conventional  form  i 
iron  m  single  cargoes  of  26,000  and  45  000  ^  protracted' 

long  tons.  That  will  call  for  the  importation  ' 
into  the  republic  of  an  immense  volume  of 
machinery,  railway,  automotive  and  electrical 
equipment  and,  building  materials  for  the 
mines  proper  and  for  the  two  great  embarka¬ 
tion  ports,  with  their  Gargantuan  dredging 
operations  and  loading  installations. 

Also  needed  will  be  all  manner  of  manufac¬ 
tures  and  processed  foodstuffs,  clothing, 
household  furnishings  and  hardware  from  the 
two  northern  countries  possessing  the  re¬ 
sources,  experience  and  "know  how”  for  meet¬ 
ing  those  demands. 

True,  U.S.  Export-Import  Bank  loans  may, 
probably  will,  accord  the  lion’s  share  of  the 
newly  developing  market  to  American  enter¬ 
prise.  Yet  the  fact  remains  that  Canada,  in 
more  than  one  instance  in  post-war  years, 
has  successfully  lireasted  formidable  compe¬ 
tition  stemming  fi  jm  the  powerful  E-IB  credit 
Influence  in  “the  other  Americas”.  Further¬ 
more,  Canadian  financial  and  business  inter- 


( Special  to  The  Financial  Times)  < 

Winnipeg  —  It  will  be  a  considerable  of  a  1 
let-dow'n  for  those  hardy  souls  of  Manitoba’s 
northland  to  learn  that  the  official  opening  of 
the  much-heralded  The  Pas-Flin  Flon  high-  j 
ests  are  now  well  entrenched  in  Venezuela,  i  ^ay  has  been  postponed  until  September  4.  , 

headed  by  such'  outstanding  factors  as  the  j  For  20  years  the  northern  mining  capital  ; 
Royal  Bank  of  Canada,  International  Nickel  i  waited  for  a  road  outlet  to  the  south,  i 
Company  and  International  Power  Company.  Everything  was  in  readiness,  or  they  thought 
Of  paramount  importance  In  the  Venezuelan  ‘t  was,  for  the  official  opening  of  the  new 
ore  development  program,  too,  will  be  a  prece-  I  highway  last  Saturday  with  a  ceremony  at 


It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

With  meetings  of  Anglo-Canadian  con¬ 
tinuing  committee  on  trade  opening  this 
week  and  news  from  London  of  a  marked 
improvement  in  dollar  position  of  sterling 
area,  expectations  are  that  Canadian  repre¬ 
sentatives  will  press  for  some  relaxation  in 
restrictions  on  imports  of  Canadian  goods. 
¥  ¥  ¥ 

In  a  C.B.C.  broadcast  dealing  with  “The 
Nation’s  Business,”  Trade  Minister  Howe 
stated  that  all  indications  pointed  to  a  good 
year  being  ahead  for  Canada  —  even  better 
than  1949.  There  is  reason  to  believe,  he 
said,  that  Canada  will  be  able  to  retain  her 
overseas  markets  easily. 

¥  ¥  ¥ 

I.umber  prices  in  $’ictoria  and  Vancouver 
jumped  about  $10  per  thousand  board  feet 
this  week  and,  as  a  result.  Central  Mort¬ 
gage  &  Housing  Corp.,  temporarily  delayed 
a  start  on  new  projeets  planned  for  B.C. 
I.umber  prices  also  rose  sharply  in  On¬ 
tario,  but  a  Quebec  official  states  that  there 
will  bo  no  drastic  increase  In  this  province.. 
¥  ¥  ¥ 

Announcement  was  made  during  past 

Knob ‘i^ke’ and  theiren’vir7n6~preVouVly  ^  arrangement  between  Kaiser- 

'  Frazer  Corp.,  and  Reo  Motor  Co.,  whereby 
former  will  spend  $465,000  on  renovations 
at  Leeiside  plant  of  latter  with  the  objective 
of  producing  cars  in  Canada  at  the  rate  of 
20  a  day. 

¥  ¥  ¥ 

Canada  faces  the  prospect  of  having  a 
surplus  of  jobs  over  available  workers  by 
end  of  July  according  to  Labour  Minister 
Mitchell.  In  making  this  statement  in  the 
House  of  Commons,  he  added  that  the  coun¬ 
try  will  have  “the  tightest  labour  situation 
in  its  history,”  by  mid-summer. 

¥  ¥  ¥ 

Legislation  that  would  enable  Transport 
Minister  to  ban  the  importation  into  Can¬ 
ada  of  U.S.  built  ships  was  forecast  in 
House  of  Commons  this  week.  It  is  aimed 
chiefly  against  purchase  by  Canadians  of 
old  I'.S.  vessels,  for  use,  largely,  on  the 
Great  Lakes. 

¥  ¥  ¥ 

Possible  strike  at  General  Motors  plants 
at  Oshawa  and  Windsor  was  avoided  as  re¬ 
sult  of  an  agreement  reached  by  company 
and  union  on  a  new  contract  covering  a  pe¬ 
riod  of  5  years.  Contract  provides  for  an  up¬ 
ward  adjustment  in  wage  rates,  a  $55  a 
month  pension  and  other  benefits. 

¥  ¥  ¥ 

Likelihood  of  some  degree  of  recession  in 
business  during  second  half  of  this  year  is 
seen  by  Standard  &  Poor’s.  General  busi¬ 
ness,  this  authority  believes,  is  close  to  its 
peak  w'ith  indications  that  automobile,  hous¬ 
ing  and  steel  industries  are  at  or  near  top 
levels. 

¥  ¥  ¥ 

Production  of  steel  in  U.S.  is  at  unpre¬ 
cedented  levels  and  order  backlogs  are  on 
a  huge  scale  according  to  Iron  Age.  A  new 
production  record  for  the  industry  in  cur¬ 
rent  month  is  indicated. 

¥  ¥  ¥ 

Import  situations  in  some  South  American 


I  Tight  Situation 
I  In  Copper  Market 
Help  For  Noranda 

Prospects  tor  Improved  Earn-  I 
!  ings  Results  in  Last  3  Quarters  j 
of  Year  —  Other  Income  Con-  : 

tinues  Uptrend  ! 

,  I 

I  Recent  strength  in  the  copper  market,  and  ) 

I  figures  from  New  York  on  deliveries  of  the  | 


Lapalme  Picking 
A  Tough  Job  in 
Party  Leadership 

Indications  Are  He  Will  Lead 
Quebec  Liberals  from  Outside  of 
Legislature  —  Tbe  M.P.  Column- 
*ist  Giving  Readers  of  Rural 
Weeklies  Poor  Sort  of  Reading 
Fare 

By  TEMPUS 


Nat1  Sewer  Pipe 
Fight  Now  Getting 
Quite  Ridiculous 

"A"  Shareholders  Now  Con¬ 
sider  Moving  to  Supreme  Court 
to  Get  a  Look  at  the  Books  — 
Ryland  H.  New  Still  Says  'No' 

(Special  to  The  Financial  Times) 

Toronto  —  The  perennial  fight  between 


red  metal  during  May  and  supplies  in  U.S.  at  j  Ottawa  —  G.  E.  Lapalme,  newly  appointed  H-  New  of  National  Sewer  Pipe  Co. 

end  of  that  month,  have  favourable  implica-  I  Liberal  leader  for  Quebec,  is  singing  his  swan  !  “.V’  shareholders  has  moved 

tions  regarding  operating  results  of  Noranda  '  Parliament  Hill.  The  member  for  ' '^’  "ew  ground  the.se  pa.st  couple  of  weeks 

Mines  Ltd  fnr  current  vear  Uoliette-L’Assomption-Montcalm  Will  sooti  bc  " ‘*<^*^01  ding  to  reports  here,  the  Company’s 

.Mines  Lia.  tor  current  jeai.  ,  management  refused  to  make  the  books  avail- 

With  coDOer  selline*  tndav  at  22. ."lO  fpnt«  a  ‘  oki*.  «  . . . . * _ ,  _ 


With  copper  selling  today  at  22.o0  cents  a  I  "  succeeding  the  fairlv  I®'’*®  government  appointed  auditor, 

pound  as  compared  with  a  low  of  16  cents  a  came  neie  in  succeeding  tiie  lairij 

pound  at  end  of  June  last  year  the  U.S.  Copper  !  ‘^effectual  C.  E.  Ferland,  who  became  a  sen-  ■ 

Institute  reports  stocks  of  copper  in  that  '  Lapalme  did  not  get  well  known  among  ;  the  tonfhet  approaches  .stages  where  it 
j  country  are  at  lowest  point  since  war-time 
year  of  1944,  amounting  to  only  51,020  tons. 

Including  shipments  to  U.S.  government  for 
emergency  stock-piling  it  is  estimated  that 

neighbourhood  of  140,000  tons.  Now  begins  the  battle  of  wits.  Duplessis  ■  ’  ^f®’ ^  ‘f  fie  Pnw  Council 

*  For  first  Quarter  of  this  vear  Noranda  re  "'‘ll  "'anf  4°  ?et  Lapalme  into  the  Quebec  I 

l<or  lirst  quarter  ot  this  jeai  .Noianda  re  „  Doubtless  Monsieur  Maurice  has  nlans  1^^®  between  A  .shareholders  and  man- 

ported  estimated  net  earnings  of  $2,762,230,  ^ouDiiess  .Monsieur  .Maurice  nas  plans  !  mi'»ht  ultimateiv  he  hnarri  in  i  i  n 

eoual  to.Sl  23  a  share  This  comnared  nnVav-  George  Edward.  W’hatevcr  they  would  be.  ;  ®sement  mi^nt  ultimatclj  bc  heard  in  London, 
equal  to.$1.23  a  share.  This  compared  unfav-  Lanalme  I  "■'’®*'®  **■  "’i”  's  by  no  nicaiw 

ourably  with  net  for  same  period  last  year  of  [  ®>  ®  «  '’®  ^  !  certain.  The  company  itself  is  not  improving 

It  hardly  seems  likely,  therefore  that  ^s  goodwill  by  such  fights  although  generally 
Lapalme  will  walk  into  anything  that  he  Ln„„i,i„„  ^  ^ 

,  ,  .  .  •  4  I  speaking,  of  course,  Mr.  New  i.s  regarded  a.s 

senses  would  be  a  trap.  F’or  instance,  one  '  ^ 


feeling  on  the  Street  here 

_ _ _ _ _ . . .  . ^  jpproaches  .stages  where  it 

English  speaking  writer.s,  but  the  French  I  ‘fuite  definitely  bcconie.s  somewhat  silly, 
press  knew  him  well.  He  has  a  vigorous,  force-  j  Shareholders,  members  of  the  frustrated 
ful  personality.  He  knows  English  well,  better  8‘'oup.s,  are  now  said  to  be  considering  an 
I  would  say,  than  Adelard  Godbout  ever  did.  i  appeal  to  tlie  Supreme  Court  to  make  it  pos- 
I  At  least,  he  u.ses  it  more  effectively.  |  •’’’hie  for  an  independent  audit  to  be  held. 


$3,485,807,  equal  to  $1.56  a  share.  Selling 
price  of  copper  was  still  high  during  first 
quarter  of  1949;  and  strength  in  base  metal 
j  markets  which  has  carried  copper  up  to  cur- 
I  rent  price  level  of  22 '.  j  cents  a  pound  did  not 
develop  until  .second  quarter  of  last  year.  If 
price  of  copper  holds  up,  or  rises  still  further, 
second  and  third  quarters  of  1950  should  com- 
■  pare  very  favourably  in  operating  results  with 
I  corresponding  periods  of  last  year;  pointing 
to  probability  that  earnings  for  whole  of  1950 
.should  show  an  improvement  over  the  $5.68  a 
'share  reported  for  1949 


,  .u  .  .u  1  1  .  company  and  he  presumablv 

hears  that  the  local  representative  for  Mont-  sewer  Pipe  busine.ss  well  in  hand.  ‘ 
calm  will  soon  resign  and  be  made  a  judge.  ; 

That  would  throw  the  riding  open.  Duplessis  ! 


ha.s  the 


thus  will  make  the  beau  geste.  But  it  is  doubt- 


Share  Good  Case 

The  cla.s.s  "A"  .shareholders  would  seem  to 


(Continued  on  page  12) 

Disappointment  In 
Postponed  Opening 
Flin  Flon  Highway 

Mining  Capital  of  Northern 
Manitoba  Will  Have  to  Wait 
Until  Fall  for  Road  from  The 
Pas 


dent  established  by  the  Government  in  its 
relations  with  the  foreign  petroleum  compa¬ 
nies.  By  that  a  fixed  percentage  of  oil  recov¬ 
ered  by  drilling  operations  is  processed  within 
the  country  for  domestic  use.  That  like  provi¬ 
sion  will  be  exacted  of  the  American  steel  in¬ 
terests,  through  their  lesses  affiliates,  to 
reserve  a  proportion  of  the  iron-ore  yield  for 
milling  in  smelters  to  be  built  and  operated 
there,  is  indicated  by  a  clause  in  the  report  of 
Uie  Military  Junta  of  the  Venezuelan  Govern¬ 
ment  for  the  year  ending  November  28,  1949: 
“It  should  be  noted  here  that,  in  the  light 
of  the  promising  outlook  our  iron-ore  depo¬ 
sits  present,  it  behooves  us  to  examine  with 
maximum  interest  the  possibility  of  estab¬ 
lishing  in  thi.s  country  a  steel  industry 
which  will  permit  us  to  supply  the  interior 
market  with  the  primary  materials  essen¬ 
tial  for  other  and  derivative  industries”. 


Baker’s  narrows.  Even  at  this  writing  the  I  countries  have  improved  according  to  Fo- 
notherners  have  not  learned  of  the  postpone¬ 
ment.  The  papers  here  have  carried  nothing 
about  it.  j 

The  new  road  opens  up  some  93  miles  of  | 
rugged  virgin  country  in  Manitoba’s  pre-  ’ 

Cambrian  north.  On  the  assumption  that  the 
official  ceremony  would  inaugurate  the  open- 


reign  Credit  Interchange  Bureau  of  New 
York.  Outlook  for  Brazilian  trade  is  opti¬ 
mistic  and  betterment  in  Colombia  and 
Ecuador  is  indicated.  There  has  been  no 
change  in  Argentine  situation. 

¥  ¥  ¥ 

A  tie-up  on  5  big  western  and  midwestern 


ing  up  of  the  long-awaited  tourist  influx,  i  railroads  in  U.S.  is  threatened  as  a  result 


everything  was  in  readiness  to  receive  and 
accommodate  the  expected  army  of  visitors 
from  southern  Manitoba,  Saskatchewan  and 
many  points  across  the  border. 

Factors  in  Postponement 
There  were  many  factors  which  brought 
j  about  the  postponement.  As  it  did  everywhere 
else,  winter  retained  its  grip  in  the  north 
I  country  much  later  than  usual.  The  scheduled 
I  spring  road-building  operations  were  held  up 


of  calling  a  strike  by  AFL  Switchmen’s 
Union  for  Sunday  and  rejection  by  Train¬ 
men’s  and  Conductor’s  union  of  a  fact-find¬ 
ing  board’s  recommendations. 


Trinidad  Seeks  Canadian  Capital 


fill  if  Lapalme  will  take  this  courtesy.  Because  ‘  a  good  case.  They  have  had  one  for  quite 
he  would  then  be  in  the  Quebec  I.cgi3lature,  !  ^  while  now.  There  arc  very  few  companies 
where  Lapalme  would  soon  ’oc  impaled  on  the  ■  indeed  in  Canada  now  whose  record  of  rcla- 
sharp  political  weapons  Duplessis  can  wield.  |  tions  with  such  shareholders  as  have  prefer- 
¥  ¥  ¥  rights  i.s  quite  as  full  of  animo.sity  as  is 

—  --r _ _  _  Meanwhile,  Lapalmc’s  strategy  will  be  to  *^!’®  National  Sewer  Pipe;  if  indeed 

Tight  situation  in  U.S.  copper  market  car-  i  out  of  the  Quebec  House.  Like  so  many  1^  ®‘^®  **"■ 

iie.s  significance  for  company  as  a  contract  !  provincial  leaders,  he  will  stake  his  luck  From  1933  to  19-49  is  a  long  time  to  go 

with  United  Kingdom  for  a  substantial  ton-  '  o'!  o"®  throw.  Hepburn  and  Drew  did  it,  and  i 'vithout  dividends  on  a  stock  which  presum- 
nage  expires  June  30th,  .suggesting  a.s  it  docs  ]  "  alter  Tucker  in  Saskatchewan  did  it  ably  was  to  have  provisions  similar  to  those 

insurance  for  Noranda  against  any  change  in  i  and  aImo.st  won.  John  Bracken  did  it  and  i  a  preferred  stock.  A  partial  payment  hav- 
,  U.K.  takings  due  to  dollar  shortage.  host-  1'"*^  '’®®"  arrears  now  amount 

i  Lapalme  is  tossing  everything  into  the  1952  i  over  S36  per  share.  If  there  had  not  been  .i 
Other  Income  Growth  .campaign.  He  figures  that  no  matter  what  [reasonable  state  of  prosperity  in  the  past  ten 

Income  of  Noranda  from  its  extensive  hold-  !  happens,  lie  will  win.  His  belief  is  tliat  by  :  years,  of  which  a  number  of  them  surely  have 
ings  in  subsidiaries,  mining  and  otherwise,  and  j  then,  Duplessis,  having  won  two  elections,  been  good  also  for  the  Sewer  Pipe  busines.s, 
its  interests  in  other  mines  has  been  a  widely  [cannot  win  a  third.  Duplessis  thinks  he  can.  shareholders  perhap.s  would  be  more  patient, 
j  growing  factor  in  company  net  earnings  dur-  i  “Nous  verrons”,  as  the  French  say.  i  They  do  feel  however  that  they  have  been 

'  ing  recent  years.  In  1949,  income  from  divi-  i  Lapalme  will  go  to.  Jlontreal,  set  up  his  !  ^°"®  "'rong  by  and  the  spats  between  manage- 
dends  and  interest  investments  contributed  [  office  there.  His  federal  seat  will  become  protective  committee  only  contribute 

$2.45  a  share  of  the  company’s  total  net  I  vacant.  He  will  take  no  part  in  the  by-election.  '  "’hile  few  of  them  expect  to 

earnings  for  that  year  of  $5.68  a  share  —  [His  voice  will  not  bc  raised.  This  will  deprive  i  paid  off  in  full,  ever,  the  resonablc  hope 
which  represented  43  per  cent.  In  1948  invest-  [him  of  any  Ottawa  taint.  He  will  be  a  com-  ; been  expressed  that  at  least  something 
ment  income  contributed  $2.29  a  share  to  total  ]  plele  Quebecker,  from  the  time  he  takes  the  '  forthcoming  on  arrears  account.  The 

net  earnings  of  $4.45  a  share.  train  from  Ottawa.  suggestion  had  been  made  that  these  accu- 

Controlled  through  majority  stock  interest  He  has  plans,  talks  of  “secret  weapons.”  He  ■  ^lu*^**^  di\  idend.s  might  be  paid  off  in  cash 
are;  —  Aunor  Gold  (1,104,778  ot  outstanding  figures  he  can  lake  the  measure  of  handsome  ,  °  ^  ®  ^-^®’ 

2  million  shafes):  Canada  Wire  &  Cable  I  .Maurice.  Again,  “noas  verrons.”  i  balance,  one  common  share  one  new  share  of 

I  myself  think  that  Lapalme  can  make  ^  '’® 

some  substantial  gains  next  time.  But  I  can  '  however  had  not  been  considered  ac- 

not  at  this  date  see  how  he  can  win.  However,  j  ®®Ptable  by  Mr.  New  for  reasons  which  he 
a  year  from  now,  it  might  be  easier  to  foresee  doubt  considered  .sufficient.  There  are 
these  thin'>’s  27.760  shares  of  no  par  value  cla.s.s  "A”  stock 

I  do  know  that  Lapalme  will  give  vigorous  "•®’-®  b®  issued  on 

leadership,  make  plentv  of  speeches,  give  the  ®  i  .  a-s  lepioposa  suggested. 

Liberals  a  run  for  their  monev.  But  he’s'’’®/®"'  -stock  would  have  the  right  to 

-  ,  J  1  -  ,  ,  -  u  -  .  I  elect  a  niinoritv  of  directors,  the  common 

picked  himself  a  lough  job  just  the  same.  '  .  ^  me  euminun 

¥  ¥  ¥ 

Col.  Jame.s  Arthur  Ross,  Progi'essive  Con- 
,  .  .  servativc  MP  for  Souris,  said  he  wa.s  sure 

Gaspe  Copper  Mines  and  Norbeau  Mines,  as  ^  ^3  parliament  was  over,  the  pres.s 

I  well  as  a  substantial  share  interest  in  Kerr-  | 

'Addison  (with  .subsidiary  holdings  41'::  P-c.  estimates  rush  through. 

I  of  outstanding  4,730,301  outstanding  shares) ;  I  of 

Anglo--Huronian  (492,662  shares,  including  pa^gij^g  estimates,  a  million  a  minute''  he  said. 

! subsidiary  holdings:  Mining  Corp.  of  Canada  [•■yet  on  the  estimates  just  passed,  we  worked 
(492,662  shares  with  additional  stock  by  sub- |  ci,ecked  every  item,  really  did  a  good  ^®"'  R.vland  J.  .N'evv.  vice  president, 

isidiaries  and  as.sociates)  etc.  'job”'  '  ”  company's  organi.sation 

With  exception  of  Waite  .\mulet.  a  base  '  i  think  Art  probably  has  .something.  He  had  ;  1^*28.  the  a.ssels  of  a  numbei  oi;  companies 

metal  producer  output  and  earnings  of  which  |  as  his  co-endorser,  Au.stin  Dewar.  Liberal  .MP 
have  been  declining  of  late,  most  of  these  sub-  j  for  Qu'.\ppellc.  Mi'.  Dewar  agreed  that  the 
sidiary  and  associated  companies  have  been  '  press  did  not  appreciate  their  position, 
paying  out  more  in  dividends.  Kerr  .\ddison,  j  So  that  the.se  two  con.scIentioiis  MP'.s  will 
'  for  instance,  paid  a  total  of  60  cents  a  .share  not  go  back  to  the  summerfallow,  feeling 
(Continued  on  page  12)  hurt,  I  hereby  record  that  they  did  some  good 

[  work.  Col.  Ross,  by  the  way.  is  preparing  me 
'  a  memorandum  on  this,  which  1  expect  to 
publish  in  due  course. 

¥  ¥  ¥ 

1  was  taken  with  diaries  Henrv,  ol  Rose- 


( 12,000  of  outstanding  29,668  class  “A”  shares 
and  105,450  of  outstanding  150,664  class  “B” 
^shares);  Can.  Copper  Refiners,  (92';8  p.c.  of 
$1,630,500  capital  stock  uotstanding) ;  La 
India  (63*4  p.c.  of  10,000  shares  outstanding); 

,  Hallnor  Mines  (1,884,646  of  2  million  out¬ 
standing  shares);  Pamour  Porcupine  Mines 
'(2,293,236  of  5  million  outstanding  shares); 

.  and  Waite  Amulet  (2,227,630  of  3.3  million  out- 
’ standing  shares).  Company  also  owns  con- 
I  trolling,  or  sole,  interest  in  a  number  of  other 
i  mining  and  metallurgical  companies  including 


the  new 

I  elect  a  minority 
stock  control  of  the  present  management 
might  be  seriou.sly  jeopardised. 

]  The  committee  which  ha.s  tried  to  look  after 
'  "A”  .sliareholdcr.s'  interests  expected  an  inde- 
'  pendent  audit  to  throw  light  particularly  on 
I  the  .salaries,  fees  an-1  other  remunerations 
I  which  have  been  paid.  Among  the  directors, 
aside  from  Ryland  H.  New,  the  picsident,  are 
two  other  members  of  the  faniilv,  .Mr.s.  Rvland 


by  the  long-lingering  ice  and  snow.  It  is 

The  creation  of  such  a  home  unit  of  steel  !  Possible  to  travel  over  the  highway  now,  but  excellent  chance  to  establish  per- 

production  woiilti  call  for  the  importation  of  I  it  is  still  far  from  being  completed.  I  connections  with  some  important  sec- 

much  equipment  and  heavy  machinery  items  I  Due  to  the  Red  River  valley  flood,  the  pro-  i  ^,^3^  according  to 

for  which  Canadian  producers  might  seek  to  j  vincial  government  and  its  adnumstrative  ordinance  recently  enacted  by  the  govern- 
compele.  Since  the  publication  of  the  State  j  staffs  have  been  piett>  well  absoibed  during  |  colonies  of  Trinidad  and  Tobago. 

renort  the  International  Basic  Economy  Corp.  the  past  month  on  other  tasks.  As  planned'  ‘  ‘  . 

has  been  formed  at  Caracas,  underwritten  and  [last  winter,  many  members  of  the  provincial  [  This  ordinance,  himwn  as  t  e  ^  ^ 
Incorporated  bv  the  Corporacion  de  Fomento  1  legislature  were  counting  on  making  the  trip  j  Pioneer  Industries  Ordinance,  9o() 

VenS^olano  an  institution  jointly  founded  and  i  over  the  The  Pas-Flin  Flon  link.  Municipal  '  Parsed  by  the  gov-ernment  on  March  16th  but 

ontrolled  bv  the  Government  and  the  Nelson  heads  and  many  business  men  were  eager  for  [not  sufficient  publicity  has  been  given  to  it 

Rockefeller  interests.  The  new  entity  has  as  i  the  journey,  and  a  motorcade  commencing  i  so  far  either  m  Canada  or  indeed  in  tie  Line 

from  this  city  and  spending  the  first  night  at  '  States  where  chief  competition  for  Canadians 
the  Riding  Mountain  national  park  had  |  "'ih  originate. 


were  taken  over  and  oiit.side  capital  was  in- 
I  vited  to  subscribe  to  the  "A"  .stock  which  wa.s 
to  have  preferred  lights  both  a.s  to  earnings 
and  assets.  The  stuck  wa.s  issued  at  .'S38..')0  a 
share. 

Total  dividends  on  the  class  stock 

amounisd  to  .S11.40  between  1929  and  1934, 
and  in  the  meantime,  payments  of  SI. 80  per 
share  were  made  in  1949  and  SI. 20  so  far  in 
the  current  year.  In  the  yeais  between  1929 
and  1934.  the  common  shares  enjoyed  divi- 


dale,  when  he  spoke  on  emigration  the  other  dends  of  $7.25.  so  that  actually,  the  margin  of 


Canadian  capital  and  industry  are  being 


'  day.  He  has  just  a  touch  of  that  irritating 
.  Rosedale  accent  wlieii  he  -speak-s.  which 
I  reached  its  finest  flower  in  the  late  .MP.  Harry 
'  Jackman.  But  if  you  forget  tlie  cultured  over- 
!  tones,  what  Henry  said  made  sense.  I  .suggest 


is  objective  the  establishment  of  a  steel  fab¬ 
ricating  plant  in  that  country. 

Social  Benefits  Apparent 
Operations  in  the  New  Quebec-Labrador 


already  been  organized.  That  too,  has  been 
deferred. 

With  its  population  now  nearing  the  11,000 


It  features  important  tax  conces.sioiis,  free¬ 
dom  to  import  industrial  equipment  without 
tarif  duties  and  a  number  of  other  items  of 
substantial  interest  to  investors  of  capital. 

The  ordinance  provides  machinery  whereby 
an  intended  industry  may  be  declared  “a 
pioneer  industry”.  Once  such  industry  has  been 
so  declared,  it  may  then  be  established  in  the 
colony  under  the  following  advantageous  con¬ 
ditions:— 

1.  The  government  will  not  designate  as  a 
"pioneer  industry”  more  than  one  industry  of 


which  the  original  investment  was  made.  Thus, 

Canadians  will  not  be  restricted  to  local 
sterling  in  the  repatriation  of  their  profit.s  but 
i  may  specify  Canadian  dollars.  The  same  thing 

I  also  applies  to  capital  withdrawals.  ■ it  .  1  r  1  , 

'  .  .  jL  .  -  T  .  ....f  i  that  Mr.  Henrv  get  a  couple  of  lessons  from 

This  us  about  the  most  important  bid  yet  ,  .  ,  n  1  . 

I  ,  .  ...  .  -  .Lionel  Conacher  or  Jim  Roonev  on  how  to 

'made  bv  anv  sterling  countrv  for  outside  m-  ;  *  d  . 

“  ■  V.  -  r  _  1  talk  the  plain  yonge  Street  tongue.  But  Mr. 

'  vestments  and  IS  recognized  as  being  far  ahead  ^  . 

iof  inquiries  from  other  sterling  j.ountries  1  ^  ^  i  ^ 

wliere  there  is  usuallv  a  liedge  on  the  question  ' 7’*  8®'’®™"'®"’'  n°‘  .  that  these  hopes  have  been  shattered  by  the 

of  vvithdrawing  earning,  or  investment  capital,  -^-al  of  the  management  to  let  the  govrn- 

in  the  currency  in  which  the  original  invest¬ 
ment  is  to  be  made. 

In  suite  of  the  obvious  importance  of  this 
scheme,  and  the  significance  It  has  for  possibly  I 
tighter  trade  relations,  only  two  applications 


“preference”  from  1929  to  1934  amounted 
only  to  S4.15.  Shareholders  feel  that  this  i.s 
hardly  good  enough  and.  offhand,  one  finds  it 
difficult  to  blame  them  for  this  feeling. 

.Sold  at  .\ll-tinie  High 
.Apparently  in  anticipation  that  something 
might  finally  be  done  about  the  arrear.s,  the 
preferred  shares  have  recently  sold  at  an 
$46  per  share,  but  it  see:n* 


field  not  only  are  progressing,  but  they  are  Manitoba’s  sixth  city,  will 

developing  a  range  and  trend  that  rnust  ,  (jgenly  disappointed.  It  was  told  earlier  in 

redound  to  the  benefit  of  the  social,  as  vv'ell  as  j  year  that  the  number  of  visitors  for  the 
economic,  interests  of  nation  and  province.  |  ],ighway  event  would  be  limited  only  by  the 
A  preliiT  nary  survey  of  the  route  of  the  1  accommodation  which  could  be  made  avail- 
projected  (i^'uebec.  North  Shore  and  Labrador  Cranberry  Portage,  wel- 

Railway  from  the  ore-production  sites  to  |  functions  had  also  been  planned, 

tidewater  has  been  completed.  By  it  the  cost  j  Interest  Shown 

as  been  definitely  assessed  at  $115,000,000,  Among  business  men  generally  there  Is  keen 

nclusive  of  terminal  pt 'f a?  : ‘"terest  in  that  great  enterprise  of  the  north-  !  a' particular  tvpe,  i.e.,  an  industry  so  declared 

ftr2.000,00»  to..»  «f  o.T  and  ^  g.y  a„a  smelting  j  J  a  vlrtu;i  monopoly  for  .  period  of 

Seven  Island.s,  as  well  as  townsites  and  PO" er  .g  P,^j^  chief  j  anm-oximatelv  six  vears 

developments  at  both  termini.  'sustaining  factor  for  the  northern  city,  its  | the  Dioneer 

The  river  port  finally  has  been  fixed  at  e  achievements,  its  power  net  work,  ,  tnfinr  mnv  hrine-  into  the' colonv  free 

fsttrt  vt-tiiAs  oa*;!*  nf  the  o'overniiicnt  wharf  *  i  i  ■  i*  •  i  •  *  nianufacturcr  itiaj  oiing^  into  tno  colony  tree 

site  two  miles  east  of  the  government  a  ^  ,^3  subsidiary  mines  and  projects  are  '  ^  customs  duty  all  items  required  for  the 

-  -  niatters  of  major  interest  to  Manitobans.  'construction,  alteration,  reconstruction  or  cx- 

Unabl®  to  motor  anywhere  the  citizens  of  [  ^ 

Flin  Flon  owned  few  cars.  Anticipating  the  ,  . 

opening  of  the  new  highway  however,  many  ,  3.  The  income  arising  from  any  pioneer 

cars  and  trucks  have  been  purchased  during  . during  the  fust  five  v cats  wi  e 
the  past  few  months.  Some  of  'hese  have  al-  from  income  tax  and  a  further  year  is 

ready  made  the  93-mile  journey  south  to  The  i  permitted  during  which  time  the  profit  of  the 
Pas  where  they  are  able  to  connect  up  with  first  five  years  may  be  disposed  of.  This  has 
‘■'e  Manitoba  road  system.  b®®"  interpreted  to  mean  also  that  the  income 

Anticipating  a  big  year.  Flin  Flon  itself  has  corned  by  persons  brought  to  the  colony  for 
ruced  UD.  A  new  federal  biiildimr  costine-  ,  the  purpose  of  the  pioneer  industry  shall  be 

tax  free. 

^lay  Mitlidraw  Profits 

In  addition.  The  Financial  Times  learns, 
profits  made  from  investments  may  bc  taken 
out  of  the  colony  in  the  same  currency  ia 


¥  ¥  ¥ 

It  has  got  so  that  every  second  member  of 
He  writes  a 

column  for  the  weekly  pres.s.  back  home, 

,  ,  ...  .  i  some  of  these  columns  are  prettv  bad.  none  is 

for  approval  as  pioneer  industries  have  been  ,  good 

It  works  out  very  well,  in  two  directions. 


ment  appointed  auditor  inspect  the  books. 
iContiiiiied  on  page  12) 
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received. 

The  Financial  limes  is  informed  that  al-  '  hjg  stuff  in  the  paper.  jNews  of  Stock  and  Bond  Markets  . 

though  the  procedure  appears  to  be  involved,  j  politics  at  all  ”  says  the  1  Management  and  Labour  •  Canadian 

prompt  initial  consideration  ran  be  obtained  |  ^  meal-mouthed  way,  the  wnile  Business  Index . 

in  Trinidad  for  any  serious  applicatiom  Having  pious  optics  to  heaven.  This  is  of  What’s  Happening  in  Britain  .  .  .  . 

tor  some  years  advocated  greater  Canadian  1  g^^^gg  gppjg  sauce  of  the  sourest  kind.  But  'The  Editorial  Page . 
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spruced  up.  A  new  federal  building  costing 
I  $200,000  has  been  completed.  A  new  modern 
j  hotel  has  been  built  as  well  as  a  new  40-bed 
j  hospital.  At  considerable  expense  the  city«is 
[extending  its  sewer  and  water  systems, 
j  (Continued  on  page  12) 


,  I  the  fact  is  that  the  member  does  get  a  chance 
;  to  keep  himself  before  his  electors. 

But  the  people  who  get  the  breaks  are  the 
cheap  rural  weekly  i:aper.s.  They  aie  all 
making  money  now  -  if  they  are  not  they 
I  should  not  be  in  business!  and  therefore 
they  could  hire  .some  profe.vsional. 

¥  ¥  ¥ 

Even  at  that,  I  do  not  mind  the  weekly 
,  .  editor  getting  by  on  the  cheap.  What  galls  me 

industrial  applications,  as  is  evidenced  by  the  ^  .3  outrage  this  is  to  the  public. 

If  you  imagine  any  beer  bibber  in  the  tavern 
[is  as  good  as  a  lawyer,  if  anybody  down  at 
j  -  I  the  garage  can  pull  a  tooth,  and  if  the  hand- 

Basis  of  Rubber  Industry  jgg^  man  with  a  knife  will  make  a  good 

Tlif^e  is  the  basis  of  a  native  rubber  indus-  surgeon,  then  by  all  means,  the  MP  who  has 
I  try,  although  recent  world  prices  made  this  i  never  been  a  reporter  makes  the  best  jour- 
1  production  uneconomic.  A  great  many  fishing  nalist.  But  the  MP’s  are  rank  amateur.s.  they 
industries  have  been  established,  the  most  im-  arc  hams,  they  put  out  poor  stuff.  Yet  they 
portant  recent  addition  being  the  extraction  ■  are  on  the  spot,  and  they  can  hardly  refuse 
of  valuable  shark  oil.  The  chief  mineral  prod-  I  the  editors 


Indies  Territories.  The  Financial  Times  is  now 
in  a  position  to  advise  inteiested  parties  as  to 
I  the  proper  channels  of  approach. 

Trinidad  contains  the  basic  resources  for  a 
considerable  number  of  industries.  Main  agri¬ 
cultural  products  are  citrus  fruits,  cocoa, 
coconuts,  coffee,  honey  and  sugar.  The  forest 
industries  provide  a  wide  variety  of  soft  and 
hard  commercial  timbers,  suitable  for  many 


existence  of  53  .savv'-mills  at  the  end  of  1948. 
The  total  lumber  output  in  1948  amounted  to 
about  2’i-  million  cub,  feel. 


Hints  to  Investors  Page . 7 

News  of  Banking  and  Insurance  ....  8 

Your  Life  Insurance  --  News  from 

Newfoundland . 9 

News  of  Mines  and  We.steni  Oils  ...  10 
Statistical  Review  of  the  Security 

Markets . 11 


Ship  Movements  from  Canada 

COMr.-A  N  V  IN  UEk\ 


12 


ucts  arc  oil  and  asphalt  which  account  for 
important  parts  of  the  colonie.s’  revenue. 
(Continued  on  page  12) 
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I  say  these  cheapskate  rural  editors  should  ;  Kifv. 

get  somebody  to  wTite  their  stuff  for  them.  |  (jo^>eji^'nrr  .  ’i 
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Wide  5  Year  Cain 
In  Production  Of 
Newsprint  Here 

Increase  of  Over  1.9 
Million  Tons  or  58'/2%, 
Mostly  Went  to  U.S. 
Market 


Some  interesting  trends  are  re¬ 
vealed  in  an  annual  newsprint  sup¬ 
plement  published  by  the  News-  , 
print  Association  of  Canada  which  ! 
presents  comprehensive  figures  on 
capacity,  production,  shipments 
and  consumption  in  world  markets 
over  a  long  period  of  years.  , 

Of  particular  significance,  in  the 
light  of  the  congressional  inquiry 

row  unden.-ay  in  Washington,  are  i  c.  STUART  MALCOLM,  o 
the  fibres  deahng  with  Canadian  Montreal,  who  was  elected  presi 

rflrkootfv  rkrrk/1iinti<Mv  onri  eVilrt-  ^ 


—  News  of  — 

MUTUAL  FUNDS 


Imperial  Bank  Director 


Discussing  the  impact  on  the  | 
long-term  business  trend  of  the  i 
I  rapidly  expanding  population  j 
'  growth  in  the  U.S.  the  Investment  I 
management  department  of  Calvin  | 

I  Bullock,  New  York,  in  its  latest  j 
I  issue  of  “Perspective”,  quotes  the  : 

I  National  Industrial  Conference  i 
Board  as  estimating  that,  even  if 
prices  do  not  rise  above  average  I  ; 
levels  in  1949  and  labor  product!-  j  ; 
vity  remains  no  better  than  in  that  ' 
year,  employment  of  all  but  of 
the  labor  force  would  cause  a  rise  | 
in  the  value  of  our  national  output  i  5 
from  $257  billion  in  1949  to  $325  ;  ; 
billion  in  1970.  On  the  same  basis  j ;; 
national  output  \ypuld  rise  to  $275  j  s 
billion  even  by  1955.  i  v 

I  Even  more  optimistic,  it  points  ' 
C.  STUART  MALCOLM,  of  out,  are  the  projections  of  the  Me-  I 
ontreal,  who  was  elected  presi-  '  Graw-Hill  Department  of  Econo-  I 


Dividend  Declarations 


Yearly 

Date 

1956 

J'J49 

$ 

DIv. 

Payable  Record 

Paid 

Paid 

Rate 

1 

S 

* 

Abitlbi  P.  4  P.,  Com . . 

.:.o 

.luiy  1  June  I 

1.50 

1.60 

.\bitibi  P.  4  P.,  Prel . 

1.56 

.luly  1  June  1 

l.I2'i 

AcudJu'Atlaiitic,  . 

l.UU 

July  3  June  9 

.7j 

2.15 

Acadla-Atlantic,  “A”  Extra  . 

.7(1 

July  3  June  9 

1.45 

2j:> 

Aluminum  Co.  Ltd . . 

.  1.00 

Sept.  1  Aug.  2 

.T.’i 

1.66 

Aluminum  Co.  Ltd.,  Pref.  . 

,  l.OU 

.2i) 

Q- 

Sept,  1  Aug.  2 

.7j 

1.66 

.Viiglu-Huronian  Ltd . 

July  28  .lime  28 

.to 

.2:1 

Aiiglo-Nfld.  Oevclopnient 

l.UU 

.fuly  7  May  31 

l.UU 

1.6U 

/\sl>estos  Corp . 

.  1.’26 

.:ui 

0- 

June  36  June  8 

.7U 

1.66 

Asbestos  Corps,  E.\tra  . 

.lU 

June  3U  June  K 

.86 

l.UU 

Ashdown  Hardware,  “A” 

.60 

.15 

July  1  June  16 

.<)U 

into  Fabric,  “A”  . 

.  .66 

.15 

(J. 

July  3  June  15 

.80 

Auto  babric,  *‘B”  . . . 

.46 

.10 

'J. 

.Idly  3  June  15 

.30 

.40 

Bank  of  Nova  Scotia  . 

l.to 

.35 

y. 

.-Vug.  1  June  36 

1.35 

1.40 

B..\.  Oil,  Common  . 

J.UO 

.2:> 

0- 

.luly  3  June  7 

1.66 

B.A.  Oil,  Pref . . 

.  .93% 

.2343; 

55  0. 

July  3  June  7 

.763125 

.93% 

Hurber'KlIis  (>).,  Pref. 

.  .3.56 

1.75 

xS. 

July  IT)  June  30 

3.50 

.3.56 

ChateaU'Gai  Net 
Shows  Slight  Gain 

'  Annual  report  of  Chateau  -  Gai 
Wines  Ltd.  for  fiscal  year  ended 
April  30th  19.50,  shows  a  modest 
increase  in  net  earnings  after  a'l 
charges  to  $91,495,  equal  to  80 
cents  a  share  on  outstanding  stock 
from  previous  year  s  figure  of  $88,- 
813,  equal  to  76  cents  a  share. 

Operating  profit  for  year  undei 
review  was  up  slightly  from  pre¬ 
ceding  year’s  ai  $175,561  as  com¬ 
pared  with  $170,681.  During  the 
year  bank  loans  outstanding  were 
reduced  by  $85,000  to  $80,000. 


National  Grocers 
Earnings  Off 

Operating  Profits  Low¬ 
er  Despite  Satisfactory 
Increase  in  Sales 


NELSON  M.  DAVIS 


Jl.C.  Electric,  Erel' .  4.7."i  l.l'.l 

B.C.  Electric,  4%  Pref .  4.0(1  1.00 

U.ti.  Eorest  Prod.,  Com . .'iO  .1j 

H.(..  Power,  “A”  .  J.60  .40 

I  ilelding-Corticelli  Ltd.,  Cum.  C.OU  L.'iO 
i  Ilelding-Corticelli  Ltd.,  Pref.  7.00  1.7j 

I  Belgium  (Hove,  Common . (ifl  .l.'i 

Belgium  lilove,  Pref .  1.00  .2.'i 

Bell  'lelephone  Co .  2.00  .50 

I  Bearings.  H.  .M.  (Can.),  “A”  1.10  .2S 

I  Ileativ  Bros.  Ltd .  .20 


Imperial  Bank  of  Canada  an-  Biiimorc  Hats,  Com . 

mints  from  end  of"wa^to  W49'  Canadian  Underwriters  As-  |  mics,  based  on  an  estimated  popu-  |  nounces  that  Mr.  Davis  has  been  |  >nne,“Lid;  ’ 

T-  n  •,  I  ^  1  ,  Sf>ciation  at  recent  annual  meet-  lation  of  169  million  in  1965.  With  I  elected  to  the  Board  of  Directors.  I  Brazilian  t.  L.  &  p..  Pref.  . 

In  1945,  mill  capacity  in  Canada  !  ^  !  Mr  novi.  1=  Pro<.Mo„f  .e  m  m  I  *  DisUlier.  of  Vane. 


In  1945,  mill  capacity  in  Canada  1 
Was  4,672,080  tons;  at  the  end  of  ' 
that  year  it  amounted  to  5,113,- 
108  tons.  During  5-year  period  i  P| 
from  1944  to  end  of  1949  operat-  i 
Ing  ratio  of  Canadian  mills  in-  g 
creased  from  69.1  per  cent  of  capa-  EC 
City  to  101.2  per  cent  of  capacity.  | 

As  a  consequence,  production  '  | 

from  Canadian  mills  increased 
from  3,264.581  tons  in  1944  to  5,-  ■  ' 

376,327  tons  last  year,  an  expan-  i 
eion  during  the  5-year  period  of 
3,911,746  tons,  or  58*2  per  cent.  ;  Si 


.40  .10 

1.00  .u:. 

.10 

6.00  1.50 


Proy'l  Transport 
Equip't  Trusts 


no  rise  in  prices  a  gross  national  '  Mr.  Davis  is  President  of  N.  M.  itrighi,  t.  g..  Common 

product  of  $335  billion  is  foreseen  i  Davis  Corporation  Limited  and  Broulan  Pore. ’Mines  . 

for  1965.  and  a  federal  reserve  j  Chairman  of  the  Board  of  Canada  Burns"*  Co.T^Ltd!,  “.V’’  .' 

index  of  industrial  production  ■  Varnish  Company  Limited,  Vir-  |  [••‘j-  ,‘‘®”  •• 

amounting  to  238.  i  ginia  Dare  Limited  and  Wesley  i  BunJil  *  co.  Ltd’.'.  “B’*  !! 

“Such  projections,  of  course,”  !  Mason  Mills  Limited.  I  Burlington  Sled,  ’Com.  ... 

1  (  Butlertly  Hosiery.  Pref.  . 

Perspective  ffOCS  on  to  say,  .  ^  I’anaiia  Bread,  Comiiion 

“should  not  be  accepted  as  assured  Record  Peak  Attained  icalmdu 

forecasts  for  any  specific  future  *  •  ■ _ i  ^  i  Canada  Vamish  Pref 

vear.  We  have  not  given  any  effect  American  Gos  Industry  Vfandu?  Sal’  wSctrlc” 


July  2  June  15 
July  J  June  15 
Vug.  1  Coup.  <i 
July  15  June  30 
July  3  .May  31 
July  3  May  31 
July  1  June  15 
July  I  June  15 
July  15  June  15 
July  3  June  15 
July  3  June  10 
July  15  June  30 
July  15  June  30 
July  15  June  2i> 
July  4  June  15 
.Sept,  I  July  31 
July  15  June  .30 
.Vug.  1  June  30 
July  3  June  0 
July  2.H  July  7 
July  28  July  7 
Oct.  28  Oct.  7 
Oct.  28  Oct.  7 


Private  Placement  of  $  I  I  forecasts  for  any  specific  future 
Million  Serial  3's  An-  '  year-  We  have  not  given  any  effect 
1  I  to  the  possibility  of  war.  As  a 

nounced  matter  of  fact,  it  is  entirely  pos- 


j  Canada  Bread,  Common  . 
:  ('anada  Bread,  “B”  Pref. 

'  Canada  Eloorliig,  ‘'B'*  . . . , 

I  Canada  Varnl.sli,  Pref . 

I  Candii,  (jrciieral  Electric  . 

1  Candn.  Food,  . 

Candii.  Food.  Pref.  . 


.  ’  ,  .  tv,  r  ’  ■  e  nwunceo  matter  of  fact,  it  is  entirely  pos-  A  34  per  cent  increase  in  busi-  Noi'tiieru  J’o'y  ■■■■■ 

eion  dunng  the  5-Vear  period  of  ....  I  ...  .  ..  moe  •  t-f  i.  ^  (.amlu.  Dredge  *  Dock  Co. 

soisTjfi  RBI  c  ,  u  I  11  sible  that  the  year  1965  might  be  ness  of  the  American  gas  industry  Candu.  Foreign  invesimcnt 

3,911.746  tons,  or  58^2  per  cent.  ,  bale  has  been  announced  by  i  What  if  !  since  1944  has  brought  sales  to  an  .V-"’'.  • 

rac  tea  y  a  o  is  wi  e  in-  Piovincial  Tiansport  Co.,  ot  an,  Make  a  modified  projection  jail-time  high,  delegates  to  the  an-  tiamj"!  ic'r''M.ae1*n"erV,  ‘‘A’’ 

$1,000,000  .3  per  |  t^e  arbitrary  assumption  that  nual  meeting  of  Canadian  Gas  lugernoll-itund  .... 

toe  U.S.  market,  evidence  the  ,  Equipment  Trust  Certificates.  Sei-  196,5  will  be  a  year  of  business  re-  Association  were  told.  I:"  "I!’; 

fact  that  shipments  of  Canadian  ie.,  “B”.  dated  June  15.  1950,  $200,-  projection  would  h  H  Cuthrell  president  of  as-  ,  ‘'“'I!*'"  . 

newsprint  have  risen  from  2,529,-  OOO  to  mature  on  June  15  of  each  I  thp  invlctor  whn  Ib  \  .  7  i  f  *  1  r  ‘  dumber  . 

«oi  tr^ry„  it,  10JJ  jrjBnoRn  , r.. ^  i  .Pi  Startle  ttte  investor  wno  is  sociation,  stated  that  at  the  close  <  an-  Machinery,  <.om . 

^  ^  Unaware  of  the  vast  change  ill  the  of  1949  24  000,000  people  were  I'i!"-  Mo'id-  — 

in  194Sl  ft.  5*y6flr  C'&in  of  lt8<50.r>D<  inmip  wrr  iindprwi’ittGn  bv  Green-  t.«  •  i  j  i  <.■  «.  au  *  *  V  ^  (.nti.  WirrbounW  Boxes,  A 

i/avaa  rtt-ow  '’Q  vagi.,  a ^  -r  J  1  ^asic  seculaF  trend  relativc  to  the  using  domestic  gas  services,  while  starch,  lYef.  . 

tons,  or  over  <3  pet  cent.  shields  &  Co.  Inc.,  and  is  under-  dec,ade  of  the  thirties.  1 5.000.000  others  were  consuminsr  •• 


1.66 

.271 

•J. 

July 

3 

June 

16 

7.C0 

3.50 

s. 

July 

2H 

June 

36 

.16 

A. 

July 

3 

June 

16 

2.56 

.62*^ 

y. 

July 

3 

June 

16 

.66 

0- 

July 

1 

June 

15 

1.25 

’.31  *4 

0- 

July 

1 

June 

21 

8.66 

2.06 

y. 

July 

1 

June 

15 

1.00 

.25 

u. 

July 

3 

May 

31 

»-.56 

1.12’Tj 

y. 

July 

3 

May 

31 

.60 

.15' 

y. 

July- 

2:. 

June 

26 

.76 

Dee. 

13 

Nov, 

15 

2.60 

.56 

y. 

•Iiilv 

3 

June 

1 

.22*4 

.Tiily 

1,-) 

June 

36 

2.60 

.50 

y. 

Jufy 

31 

June 

30 

.80 

.26 

y. 

.luly 

1 

JUTIC 

14 

1.00 

Jinip 

28 

June 

It 

2.20  2.50 

1.20  2.5# 


.10  .10 
1.87'i  2..50 
.45  .60 

.S3\  1.25 
I0.no  8.00 
.75  1.00 

3.37^2  4.50 
.15  .60 


tons,  or  over  73  P^*’ cent  shields  &  Co.  Inc.,  and  is  under-  |  dec,ade  of  the  thirties.  S.OOO.OOo”  others"  weVe  consuming  Bl;rc''‘r’mnmo^^^^^  ”  ’ 

L.S.  Capacity  Derlined  .stood  to  have  been  placed  pin  ate-  ,  the  investor  in  a  diversi-  liquified  petroleum  gas  in  areas  (:amlii.  Broiizr,  prrf.  ...'  .-,’.no  i'.'25 

Between  1944  and  end  of  1949,  ;  b’-  |  fied  list  of  common  stocks  that  is  not  served  by  utility  gas  mains.  ranUm  t'anuers  '  ^’oo  "i-, 

newsprint  capacity  in  U.S.  declined  terms  of  certificates,  an  ]  representative  of  American  Indus-  Sales  anil  revenue  have  also  i  (jinuin.’  tanners’  Pref.  E-xira  ‘  liil 

from  1,033,000  tons  to  876,000  tons,  equipment  trust  has  been  created  j  ^ry  recognition  of  the  basic  long-  shown  an  upswing.  From  1948  to  cjm*"'.  vvCsibighmise ’  2(10 

due  to  switching  over  in  U.S.  mills  to  purchase  buses  valued  at  not  j  run  trend  maj' be  of  much  greater  1949.  a  5  per  cent  increase  in  sales  (Jandu!  tills,  H7o  Fref.  a.'on  2.’mi 

to  other,  more  profitable,  grades  '  less  than  $1,333,333  of  which  $1,-  |  importance  than  nimble  sophpisti-  resulted  in  a  7*2  per  cent  rise  in  (iaHlIn;  on',;  4'f  ;  ;;; 

©f  paper  and  pulp.  As  a  result.  000.000  has  been  provided  by  the  j  nation  in  catching  the  cyclical  |  revenue,  to  the  all-time  peak  for  Camin.  Pacifir  Bly,  i>rpL’  V.  4',7,  2’r'r 

despite  speeding  up  of  machine.^  I  sale  of  certificates,  and  the  re- !  turns  in  business  activity.  This  is  |  the  entire  industry,  of  $1,660,000,-  calUj";  m'il’emnity  ^  Co. .  l  oS  'la 

—  which  was  largely  responsible  1  niainder  by  the  company  as  ad- j  true  for  the  investor  in  the  con- ,  oOO.  Candn.  iii<iustrips.  Common  .  .’2(1 

for  the  large  scale  expansion  in  i  vanced  rental.  In  return  for  the  |  struction  industry,  despite  a  prob-  j  jf  ^be  present,  accelerated  rates  Camin.  (>k"ne!;c!"’common 

Canadian  production  —  output  of  use  of  the  buses,  the  company  wiU  j  able  decline  in  the  rate  of  home  discovery  and  production  (out-  Coiancsc?,  Pref .  l.rtn  .25 

U.S.  newsprint  increased  by  only  ;  pay.  in  rental  instalments,  amounts  |  building  within  a  year  or  two.”  tbe  expansion)  are  main-  randm  .snk!.""v’ .  i ! ! ; : !  lIo  is? 

about  180,000  tons  to  899,528  in  i  .sufficient  to  pay  the  interest  and  !  ^  ^  tained  until  1955  the  United  Vlckprs  Ltd.  (new)  ..  .'25 

3949  from  719,802  tons  in  1944.  ,  to  retire  the  principal  of  the  cer-  Quarterly  report  of  Union  Bond  states  is  assured  it  least  a  30-  cUssld.^’*:  P?p"f. 7;m'!  1.75 

Scandinavian  p  r  o  d  u  c  t  i  o  n  of  .  tiflcates.  As  further  security,  the  Fund,  sponsored  by  Lord,  Abbett  yg^r  supply  of  natural  gas,  Mr.  t  Bit  Co..  Pref .  ..-.n  75 

newsprint  increased  from  338,004  1  certificates  are  fully  guaranteed,  co.,  New  York,  accompanying  di-  cuthrell  said.  CeuTc"  Knitting°'^Co.  ’.’.' '.'50 

tons,  in  1944  to  939,539  tons  in  !  both  as  to  principal  and  interest,  vidend  payment  of  21  cents  a  _ _ _ _ ...  Centnil  Can.  Loan  *  Sav .  R.nfl  2.00 

3949  and  exports  from  142,043  tons  by  the  company.  share  on  June  20th  states  that  ii  »  ^  **  I  PI  *  i  f:<icirpnoiir-\vnlnns^'”^^  ^■'''*  .fti 

to  782,435  tons.  U.S.  suppplies  The  purpose  of  the  i.i.sue  was  to  i  distribution  brings  total  payments  U.5.  capital  rianning  (amianrum  Miiips  .  .62 

from  Europe  rose  from  zero  in  acquire  60  new  buses,  29  of  which  i  for  9-month  period  ended  June  Big  EdmOlltOII  ProjcCt  I  Cmixi  vniiinl;  &’™SinpltinK  3.nt»  i'.mi 
3944  to  254,749  tons  in  1949,  but  have  already  been  delivered  with  30th  to  56  cents  a  share  as  against  ___  ;  Minim?  A  smelting,  Ext.  2.50 

it  is  significant  that  latter  figure  delivery  of  the  remainder  to  be  50  cents  a  share  in  same  period  tt,. __  mnatniction  i,  i  (ions!  urhoVupiHng  .  2.no  ‘.50 

represented  a  slight  decline  from  ;  completed  in  the  next  few  weeks,  last  year.  Net  asset  value  of  „  ro^nnnnnn  ■  ■  I  f;‘mf«<i''''at!<»*  l  ife  Ass .  s.nn  2.00 

i  ^  i  -vro,.  ,..0=  IIBXC  planned  here  of  a  $25,000,000  CIVIC  Confccipralion  Life  Ass .  81.06  2.00 

3948  Imports  of  26 1,434  tons  from  I  Following  receipt  of  this  new  stock  at  end  of  May  was  $18.46  p-n,..  the  “Mirarle  Mile”  (i>-«i'*.  K.  1 .  40  .lo 

Europe.  With  Scandinavia  finding  ;  equipment,  the  company  will  have  |a  share  as  compared  with  $18.60  ^  '  |  jj“';i'j  &  Frerc,  “A”  .  .  l.oo  .2.5 

a  ready  market  for  its  .surplus  pro-  ,  a  fleet  of  516  buses,  340  of  which  .  a  share  at  end  of  February.  <  I'I*®  project  is  backed  mainly  by  j  Mines^'Ltd.  . '  .70  AV 

duction  in  soft  currency  countries,  will  be  less  than  four  years  old.  ;  Union  Bond  Fund  “A”  payment  the  First  New  Amsterdam  Corpo-  Horn,  riairii-s.  Common  .  .I2< 

decline  in  U.S.  supplies  from  this  Seating  capacity  of  the  system  will  |  of  21  cents  brought  9-months’  dis-  j  ration  of  New  York,  reprpesent-  1  ^  SteVi  !  i ’  '.50 

source  has  been  more  marked  in  '  then  have  been  increased  from  15,-  itributions  to  56  cents  a  share  1  ®d  by  L.  E.  Detwiler.  It  calls  for  ■  Dom.  oilcloth  A  Linoleum  ..  1.60  .lit 

recent  months;  making  U.S.  pub-  705  persons  to  37,845.  '^ame  as  last  year  w^hile  net  asset  j  building  of  a  shopping,  profession-  ;  [J";;;;  ■  ’■?? 


stood  to  have  been  placed  private- 


1.5U  ..3_7i,i  y. 

2.56  l.'2.5  S. 

1.25  .31  O. 


6.60  1.50 
2.(10  .50 

8.00  2.00 

5.00  1.25 


.43  ■’i  y. 
.37 1>  (J. 
.25  Ini. 


Cuthrell  said.  Celtic  Knitting  Co . 

_ _  Central  ('.an.  l^onn  &  Sax' . 

■  Chartered  Trust  Co . 

|U.S.  Capital  Planning  ’ 

Big  Edmonton  Project  { lion;:  Mining  A'^smeiting 

_  '  <.ons.  Milling  *!t  Snieltlng,  Ext. 

;  Cons.  Paper  Corp . 

Edmonton  -  ConstrucUon  is  j  li:;;;?e,le’?aMon'’“LlV"‘' As,.  ; ; : : 

planned  here  of  a  $25,000,000  civic  Confccleraiion  Life  Ass . 

centre  dubbed  the  “Miracle  Mile”.  I  &  pVere  “  V”  . 

The  project  is  backed  mainly  by  I  jja'hi  A  Frcre.  “A”  Extra  . 

the  First  New  Amsterdam  Corpo-  Dom.  Dairies,  Common  . 

rntinn  nf  New  Ynrk  renmpsent-  1  Dom.  Dairies.  Fref . 


8.00  2.00 

1.00  .2.5 

.01 

.02’.'. 

8.00  2.011  ■ 
.3.00  1.50 
2.50 


July  3  June  2 
Jiil.v  3  June  2 
July  15  June  17* 
Oct.  16  Sept.  18* 
June  28  June  8 
July  .3  June  15 
July  3  June  10 
June  30  June  2.3 
July  .3  June  8 
Aug.  1  July  10 
Aiig.  1  July  10 
July  .3  June  10 
July  .3  June  10 
July  3  June  10 
July  15  June  30 
July  1  June  14 
July  3  June  0 
July  3  June  0 
July  3  June  9 
Aiig.  1  June  30 
July  3  June  20 
July  3  June  .30 
July  31  June  .30 
July  15  June  15 
June  30  June  0 
June  .30  June  0 
June  30  June  0 
June  30  May  .31 
Sept.  1  Aug.  15 
July  .3  June  2 
July  .3  June  2 
July  1  June  17 
July  .3  June  17 
.Inly  31  July  15 
July  .3  June  19 
July  3  June  1.5 
July  4  June  15 
June  20  June  .3 
July  .3  June  15 
July  15  June  10 
.July  15  June  10 


6.50  8.00 

1.12'i  1..50 
5.25  10.50 

2.50  2.50 

1.14  1.43 

.3.75  5.00 

.93  \  1.25 


1.00  1..55 

.50  1.00 

.87 '5  1.75 
1.121;;  l.,50 
.25 


6.00  8.00 
6.00  11.00 


813,  equal  to  76  cents  a  .share.  Reflecting  somewhat  reducca 

Operating  profit  for  year  under  ,  oP^ating  profits  and  increased  dc- 
review  was  up  slightly  from  pre-  P^eciation  '7‘te  '  off,  Nationa 
ceding  year’s  ai  $175,561  as  cLi-  ^o.  Ltd..  ^«Porl 

pared  with  $170,681.  During  the  ; 

year  bank  loans  outstanding  were  ^  1 

reduced  by  $85,000  to  $80,000.  1  charges  off  at  $713,027  equal  to 

»  _  ....  $1.69  a  share  on  stock  outstanding, 

I  Current  assets,  at  $1,071,761.  ;  previous  year’s  $784,736 

I  and  current  liabilities,  at  $188,779,  :  93  ^  share, 

were  both  lower.  Working  capital  \  ^ 

position  improved,  .standing  at  V.  V 

:  $882,792  against  $856,334  at  the  i  Nall>,  president,  states  that,  a.- 
close  of  the  previous  fiscal  year.  i  thou.gh  sales  for  the  year  showed 

_ ;  a  satisfactory  increase,  the  benefit 

{was  more  than  offset  by  an  in- 
^|3Q3r8  Yr  ir©  crease  in  operating  expense.  “.Tn 

i  ^  our  opinion,”  he  says  in  this  con- 

U  «  I  Cl—  J  J  :  nection,  “commodity  prices  arc  too 

l^©T  IS  dtlSClGCl  high  having  regard  to  increasing 

_  pr(xluction  and  necessitate  an 

Operating  Earnings  Are  ^  ,,,  ,  , 

I  I  £  .  ^  ,  Operating  p'^efit  for  year  under 

rligner  out  vJther  In*  review  amounted  to  $1,491  099  as 
come  Cuts  Profits  I  compared  with  $1,530,471  year  be- 

I  - -  ;  fore.  Depreciation  provision  was 

Annual  report  of  Niagara  Wire  i  about  $36,000  greater  at  $264,645 
,  Weaving  Co.  Ltd.  for  fiscal  year  while  tax  provision  was  slightly 
.  ended  March  31st,  1950,  shows  a  j  higher  at  $513,427. 

I  moderate  improvement  on  net  :  Balance  sheet  .shows  earned  sur- 
,  operating  income  over  preceding  plus  up  at  $3,7(6,240  from  $3.43C.- 
ycar's  figure  at  $441,522  as  com-  ;  669  at  end  of  preceding  year, 
pared  with  $486,68.5.  Other  income,  ^  Working  capital  was  up  at  $4,951.- 
however,  was  sharply  lower  at  !  361  from  .$*4,498,400  with  current 
I  $70,988  as  against  $141,936,  ac-  |  assets  about  $660,000  greater  at 
counted  for  by  an  abnormal  profit  i  $7,920,496  and  current  liabilitico 
I  from  sale  of  investments  in  1948-  j  higher  by  abort  $200,000  at  $2,969,- 
49  fiscal  year.  As  a  consequence,  '  13,5.  Inventories  show  a  reduction 
,  net  earnings  applicable  to  divi-  '  of  $520,000  at  $4,337,320  and  pay- 
dends  were  off  at  $441,522,  equal  j  ables  are  up  over  $500,000  at  $2.- 
to  $3.73  a  sliere  for  year  under  565,529. 

j  review  from  previous  year’s  net  of  ‘  _ , _ _ 

'  $486,685  equal  to  $4.15  a  share.  j  ^  Increase  To  CoSf 

In  balance  .dieet,  net  working  .  co  MSIIIah 

;  capital  is  shown  over  $200.000 1  fcU'Ho®*'"®''  WlllllOn 
I  higher  than  at  end  of  preceding  1 

,  year  at  $1,361  588  as  compared  '  Vancouver  —  There  has  been  no 
iwith  $1.1,50,054.  Current  assets  i operations  of 
I  were  up  at  $1,983,665  from  $1,659,-  '  industries 

333  while  current  liabilitie.s  wete  i  ^  eleventh-hour 

moderately  higher  at  $622,077  as  '  settlement  of  the  wagcs-and-iinion 
i  compared  with  $509,279.  '  controversy  between  the  companies 

!  ^  ^  .  i  and  some  32,000  organized 

Directors’  report  states  that  j  workers 
!  wholly-owned  subsidiary  of  com-  1 

i  pany  in  Three  Rivers  had  a  profit-  estimated  that  the  cost  of 

!  able  year.  Patents  are  now  valued  i  Increase.s  alone  will  mean 

^  on  the  balance  sheet  at  $.31,399.  ^  ^ncreBsc  m  operating  cost  to 

I  .  .  I  the  forest  indutry  of  some  $8,000.- 


jWage  Increase  To  Cosf 
Lumbermen  $8  Million 


recent  months;  making  U.S.  pub-  705  persons  to  17,845. 

lishers  more  dependent  upon  Can-  i  - - - 

adian  mills  for  tneir  requirements.  ,  ^0||  CottOnS  Head 
Canadian  overseas  shipments  _  *  /%  i  i,  /ai. 

reached  a  peak  in  1940  when  they  SoyS  OUtlOOK  wDSCU 

totalled  877.851  tons.  There  was  ,  - - 

a  wade  decline  to  278,791  tons  in  Operating  outlook  for  Ce 


Doni,  S(|uare  (lorp. 
Doni.  Toxtilo,  Coinmon 


value  of  stock  was  $21.93  a  share  '  al  and  business  area  which  would  j  Dom!  Textile,  iTcf.  7.fln 

I  at  end  of  May  compared  with  ^  also  contain  an  auditorium  and  j  r.om.  liio* 
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The  purpose  of  re-establishing 
’  the  value  at  iha  unamortized  co.st 
as  at  March  31,  1949,  is  to  permit 
the  company  to  avail  itself  of  tax 
I  savings  applicable  thereto  under 
j  the  new  Income  Tax  Act. 


ARBORI’TE  APPOlN’niENT 


j  000.  On  the  other  hand,  a  com- 
j  plete  paralysis  of  the  wood-produc- 
;  ing  industries  would  have  been 
even  costlier. 

To  the  W’orkeis  a  long  strike 
would  have  been  extremely  serious 
because  In  some  communities,  op¬ 
erations  had  been  greatly  curtailed 


1  R.  A.  Baker  has  been  appointed  |  during  the  past  winter  owing  to 
executive  assistant  to  D.  S.  Abbott,  |  severe  weather  conditions,  wdth 
general  manager  of  the  Arborite  i  the  result  that  loggers’  saving  ac- 
Co.,  Ltd.,  while  retaining  his  po.si-  I  counts  were  pretty  sharply  re- 
tion  as  secretary-treasurer.  !  duced. 


Says  Outlook  Obscure 


$22.11  at  end  of  February.  I  parking  space  for  1,800  automo-  |  Dom.  Tar  &  Chemical,  v.T. 

reached  a  peak  in  1940  vvnen  tney  wmiwwm  Union  Bond  Fund  “C”  pays  9  j  biles.  Business  space  would  b®  •  Corsn 

totalled  877.851  tons.  There  was  - -  cents  a  share  bringing  total  dis- |  rented.  Dominion  Glass,  Com.' . : 

a  wade  decline  to  278,791  tons  in  Operating  outlook  for  Canadian  I  tributions  for  9  months  to  26  i  jlie  construction  would  occupy  I  DorTnacona  Papoia^^^^^ 

1942  and  a  subsequent  steady  and  Cottons  Ltd.,  during  current  year  ,  cents  a  share  as  against  29  cents  j  four  city  blocks,  most  of  Which  I  J’'*'*®*'  Fref-  • 

substantial  advance  to  700,839  is  uncertain.  E.  C.  Fox,  president  I  last  year,  and  net  asset  value  was  is  vacant  space  or  occupied  j  mmiop  Tin'. 

tons  in  1947.  Trade  difficulties  told  shareholders  at  annual  meet- |  unchanged  from  end  of  February  Ky  j.,uaii  buildings.  I  ‘iV  |V 

reduced  this  figure  to  532,589  tons  ***&  in  Montreal.  at  $6.57  a  share.  i  gome  city  business  men  support  £-onomic* 'I'nvesi.'"' Trust  * 

in  1948  and  448,697  tons  last  year;  i  "^i*®  wage  picture,  he  stated,  is  Union  Preferred  Stock  Fund  j  fjjg  plan,  while  others  are  strongly  Mftf”  ••x’”  "" 

and  overseas  shipments  continued  not  clear  and  he  did  not  know  paid  21  cents  on  June  20th  bring-  j  opposed.  !  Enamel  4  HeatiiiB’ _ _ 

to  decrease  diirine-  first  5  months  , whether  they  had  now  stabilized  or  ;  ing  total  for  9  months  to  70  cents  |  i  Estabrooks,  T.  H..  Pref.  ... 

of  this  year.  '  '  whether  there  would  be  demands  ^  as  against  87  cents  last  year  and  .  i  Fanns"*’Fifrmc^^^ 

fK  ¥»  I  If  I  I  further  increases.  net  asset  value  of  $20.40  end  of  I  AigOllia  III  DCai  WlfH  I  Famous  Players  Candn.  Corp. 

Production”*  of '“new-Vrint  tn  Another  factor  is  the  inflation  ^  May  compared  with  $20.24  end  of  j  Colbome  Company  j  nhrT'pr^y'of  "can;,' Pref.' ' 


®  '  I  Easy  Washing  Machine,  Extra 

Some  city  business  men  support  Economic  Invest.  Trust  .... 
e  plan,  while  others  are  strongly  .“A’;  •  -  • 

iposed.  !  Enamel  4  Heatini?  _ _ 

I  Estabrooks,  T.  H.,  Pref.  . . . 

- -  •  i  Falconbridite  Nickel  M . 

lAfikU  '  Fanny  Farmer  C.  S . 
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1.00  .25  Q. 
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4..5(l  1.121  i  Q. 
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1.25  .62  U  S. 

.20  .05  ‘  Q. 

.05 


of  this  year.  wnetner  mere  wouio  oe  uemanas  ^  as  against  »(  cents  last  year  ana  •  fa  1  %*#•  u 

„  .  ..  ,,  ,  ,  for  further  increases.  net  asset  value  of  $20.40  end  of  Algoma  in  Deal  fVlth 

Production  of  newsprint  m  Another  factor  is  the  inflation  ,  May  compared  with  $20.24  end  of  Colbome  Company 

^  t-Rf-  k’  certain  basic  commodities,  and.  ;  February.  Union  Common  Stock  j  _ _  ~  ' 

19^7  wheTit"  mnounted^o^To^^^^^  of  ,  Fund  p^nt  of  11  cents  brings  j  Toronto.  -  Announcement  h 

976  tons  There  was  a  steady  and  inflation  spreading  further  :  total  for  9  months  to  38  cents,  ^  ^lade  by  Algoma  Steel  Corp.  Ltd 

,  ,  ...  orao'*  and  infecting  the  entire  economy,  [same  as  last  year.  Net  asset  value  that  u  ha«  n^^rf>hacaA  PArtnin  hcqaIc 


/eai  mrn  I  Famous  Players  Candn.  Corp.  l.(Ml 

Federal  Fire  Ins .  2.6(1 

Hb  company  Fibre  Prod.  of  Can.,  Prefi  ..  .50 

_  j  FitliiiKs  Ltd.,  “A”  . 66 

Foundation  Co.  of  Canada  ..  1.16 
Announcement  is  .  Fraser  Co.,  Common  .  2.60 


Wide  dechneJ^Ot  on|yrl44^892^  ton.s  .  just  ;  of  $8.06  a  share  compared  with  I  'of  p^na^^aV  Furnay  Cor  of  Port 

r^iiu  fotaiuH  R9Q  ia^  represented  a  “peak  year”  $7.51  a  share  at  end  of  February.  ;  colborne. 


made  by  Algoma  Steel  Corp.  Ltd.  Common 

that  it  has  purchased  certain  assets  Gatineau  Power,  Pref.  oo'p 
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British  mills  totalled  529.135  tons,  ,  ' 

,  .  ,  .  for  some  time  for  the  conipanv. 

of  which  6 1,7.58  tons  was  exported.  _ _ 

There  is  a  large  potential  market  i  ^  j**  ^ 

for  Canadian  newsprint  in  the  U.K.  j  •  ®Opl6S  Croait  SCC. 
other  Commonwealth  countries  and  ‘  1949  Profits  Steady 

soft  currency  areas  in  South  Am-  .  ,  .  a  -n  i 

J  »■  •  *1.  -•  -  1  Annual  report  of  People: 

enca  and  Asia.  With  estimated  „  ...  Tij 


'.51  a  share  at  end  of  February.  ;  CoibQme 

¥  ¥  A5  j  ^ 

Massachusetts  Investors  Trust '  » i _ 


A  new  company,  controlled  by 


(MIT)  just  declared  a  dividend  ;  No  detail  of  purchase  I ••  ••••■ 

from  investment  income  of  3 (c  per  I  available  but  denied  are  re-  Great  Lakes  Pap’e’r,”c 


rtf  riwiiis  J  share.  The  dividend  is  payable  on 

Annual  report  of  Peoples  Credit  July  25th  to  shareholders  on  rec- 


ports  that  the  Port  Colborne  com- 


Securities  Ltd.  shows  net  profit  ;  ord  as  of  June  30th. 


U.S.  consumption  of  5, .529,206  tons  527,558,  which 


last  year  and  domestic  production 
of  only  899,528  tons  in  that  coun- 


pares  with  $27,262  for  1948.  Rev- 


¥  *  V 

Current  issue  of  ‘•Bievils”.  pub- 


ui.iy  lui.i,  1.1  ......  ^uii-  representing  divi-  li.shed  by  Vance  Sanders  &  Co.,  ot  *«  finalized,  it  is  stated. 

for’  more  tL^  ava^ble  sur-  Peoples  Credit  Jewel-  |  Boston,  which  spo**sors  Massachu-  YIELDS  EDGE  UPWARD 

plus  production  of  Canada.  ®-***o*”*^®‘^  to  $29,910,  a  slight  ,  setts  investors  Trust,  says  m  a  average  yield  on  114  divd- 

Scandinavia  production,  appar-  ° ^  I  market  situa-  dend-paying  stocks  on  The  Toron- 

entlv  cannot  be  increased  to  any  *^^®  before.  After  dividend,  tion.  ^  Stock  Exchange,  as  compiled 

erelt  extent  from  present  levels^  <  $27,501.  earned  surplus  account  |  “I  he  nub  of  the  matter  is  that  ^  ^oss,  Lawson  &  Co.  on  prices 

S  etidenef  the  TacHhat  Output  at  t  tcja  ^  Junc’l9th.  was  5.64%.  up  .01 

of  the  three  countries  Finland  December  31st,  1949,  com-  :  use  care  in  arriving  at  any  con-  j^om  the  previous  week.  The  cur- 

c  J  J  TvT  I  J  b  ’  panv  liad  rash  of  $511,  govern-  l  elusion.*:  investmentwise  with  les-  vlplri  rnmnares  with  5  63rA 

Sweden  and  Norway  expanded  by  *  •  ,  ,  ,  „„ ,  .  j.  ■ ,  i  *  ,  i.  ^  compares  wiin  o.oa  ,c 

less  than  100,000  ton.s  between  «®nt  bonds  of  $7,000  and  shares  m  ;  pect  to  individual  stocks  based  on  ^nonth  ago  and  6.92%  one  year 
10X0  Peoples  Credit  Jewellers  earned  at  a  comparuson  with  a  stock  market  i 
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of  $27,501.  earned  surplus  account 
stood  at  $7,481. 


“I'he  nub  of  the  matter  is  that 
most  investors  would  do  well  to 


by  Moss,  Lawson  &  Co.  on  prices  |  *  iirie  Mortg.’ 


ooa  ai  S ( ,a»i.  !  most  inve.si.ois  vvouio  ao  wen  to  June  19th,  was  5.64%,  up  .01  Hvdro  Electric  Sec..  Common 

As  at  December  31st  1949,  com- 1  use  care  in  arriving  at  any  con-  from  the  previous  week.  The  cur-  fo 

ir...  liarl  /.QcH  e\T  X,r,11  crnvorbl.  I  nniuicnc  inirAot  ir. on Tixrico  xtrirb  i-oc_  ...  ^  ^  .  '  ......  ..  ..  .  .... 


.16 

5.60  1.25 


Peoples  Credit  Jewellers  carried 
1948  and  1949.  $550,000.  No  current  liabilit 

In  the  meantime,  newspaper  <  x  o-  „  <b-e 

,  .  .  ■  ,  .  f  I  were  outstanding  at  that  date 

advertising  and  circulation  conti-  I  _  “ _ 

Hues  to  expand  and  consumption.  ,  _  . 

Which  has  risen  from  2,351,096  tons  May  EamiligS  Of 
In  1944  to  4,257,489  tons  in  1949.  S.C.  PoWCr  Higher 
Still  increases  widely.  r  cnnfb  nn  nc 


$550,000.  No  current  liabilities  '  average.  In  the  long  run,  it  would 


ciubions  invesiineniwise  wiin  I’es-  |  yield  conipEres  with  5.63^  Imnerial  Tahac<‘o,  Pref .  1.00  .2.’> 

pect  to  individual  stocks  based  on  |  ^nonth  ago  and  6.92%  one  year  {-j;  /eeXS"’  5^ "’plef.’ ’ ! !  5.66  i.t? 
a  comparnson  with  a  stock  market  i  In.l.  Acceptance,  4>i%  Pref.  4.25  1.66: 

average.  In  the  long  run,  it  would  |  The  yield  on  mining  stocks  rose  'Ij:!;  ^Xance’,  *i'^  Pret  3.66  .’.pV 

seem  moie  logical  to  select  seciir-  ;  gjiarply  by  .20  to  69/:.  One  month  Int^ersnii  Madiine  Jt  Tool . .^o  .121 


I  ities  on  the  basis  of  their  adaptab-  t^is  group  yielded  5.69%;  last  ‘X/rf'cnminmi ' ! :  i 

:  ility  to  the  individual  needs  of  the  year  7  70%^  Bank  stocks  gained  Inter.  Bronze,  Pref . 

investor.  If  securities  are  chosen  qi  at' 3.55%.  Figures  for  last  oim.  -; 

I  with  care  and  are  constantly  rnonth  and  one  year  ago  were  iniercoloniiii  Coal,  iTef.- . 
Gross  earning.-:  of  Southern  Can-  ;  watched  thereafter  to  make  sure  3.64%^  and  4%  respectively.  Com-  'Xndation,  '  Pref. 


1.56  ..37: 

.86  .26 
2.06  1.00 
8.110  4.06 


1.25  0. 

1.061,1  Q. 
.31 '4  0. 
.46  Q. 

•I’J'.i  0. 

.16  Q. 
.60 

.37*^  0. 

.26  Q. 


Goderich  ^  Elevator  Net  $486.106  showed  an  increase  of  investor'.s  confidence,  the  move- 1  compare  with  5.90%  last  month  lI!fe7.‘'X<‘r,*  c'om.“".‘ 

Shows  Wide  Expansion  $56.814  over  the  .same  month  of  :  ments  of  a  stock  market  average  !  and  7.06%  one  year  ago.  Prefer-  inter!  Paper’  Pref!  ! 

-  last  year.  OjKuating,  maintenance  ;  should  only  be  of  academic  inter-  j  ,.ed  and  “A”  stocks  were  off  .04  {„*,„[•;  Metab’  Prel' 

Near  record  tarnings  are  shovvai  '  and  other  charges,  including  taxes,  -  est.”  i  at  5.50%.  The  respective  figiires  1  Inter.  Met-al.  “,V’ 


ada  Power  Co.  Ltd.,  for  May  at  |  that  they  continue  to  merit  the  j  ^lon  stocks  lost  .06  at  5.82%  and  invest.  Fouml.atlon,  Common 


•it.  t^'nnr-r  bivestiiieiit  Foniulatioii,  Pref.  3.00 

compare  with  5.90%  last  month  paper.  Com . 


in  annual  report  of  Goderich  Ele-  '  interest,  depreciation  and  divl- 
vator  &  Trans.t  Co.  Ltd.  for  fisca.  1  dends  aggregated  $463,499,  a  gain 


t.”  i  at  5.50%.  The  respective  figures  j  Inter.  .Metal,  “,4”  . 

A  bulletin  concerning  the  his-  for  last  month  and  one  year  ago  j  jilma'ica  P."  S.,’  PrM'.'"??. 
ry  and  growth  of  COMMON- j  ^ere  5. .57%  and  6.70%.  i  Kerr-.\dilison  G.  M.  ... 


vator  &  Tra.as.t  Co.  Ltd.  for  fisca.  |  dends  aggregated  $463,499,  a  gain  |  tory  and  growth  of  COMMON-  j  were  5. .57%  and  6.70%.  j  Kerr-.\dilison  G.  M.  ... 

year  ended  March  31st  1950  at  of  $46,601.  .-Surplus  at  the  month  i  WEALTH  INT.  CORP.  has  just  I  _ _ _  cSkf  *bufau"t  Mines  i!! 

$131,049,  equal  to  $1..56  a  sh-are  on  1  end  was  $22,607  compared  with  ‘been  made  available.  It  contains  a  |  aH'MINUM  CO.  OF  CANAD.4.  *  Sons.  John  A.  . 

outstanding  common  stock  as  ,  last  year’s  $12,364.  -complete  outline  of  the  various!  Aluminum  Company  of  Canada  LeiW^  Broi  *r!o. 

compared  witn  nrevious  year’.s  net  For  the  first  eight  inonihs  of  j  features  of  this  mutual  fund  w-hich  |  advises  that  a  further  70  shares  l.owney,  \v.  M.  Co . 

of  $82,337,  equal  to  98  cents  a  ,  the  companv'.s  fiscal  year  gros.-^  ^  has  grown  .substantially  in  recent  I  of  4%  cumulative  redeemable  pre- 


.\H  MINUM  CO.  OF  CANAD.4 


compared  witn  nrevious  year’.s  net  For  the  first  eight  inonihs  oi  j  features  of  this  mutual  fund  w-hich  |  advises  that  a  further  70  shares 
of  $82,337,  equal  to  98  cents  a  ,  the  companv'.s  fiscal  year  gros.-^  |  has  grown  .substantially  in  recent  I  of  4%  cumulative  redeemable  pre- 


.62  Vi 

4.66  1.66  Q. 

7.06  1.75  0. 

4.56  1.1214  y. 


7.00  1.75 
.26 


.15 

1.06  .25 

4.06  1.60 


share.  Year’s  earnings  w'ere  only  earnings  were  $3,758,733  again.*/,  ycar.s.  The  advantages  of  owning  i  ferred  stock  have  been  cancelled.  Mai-Miiinn  Export.  “li”  . .  ..5 

slightly  less  than  these  for  1947-4 -?  $3,408,066  a  year  ago.  Total  de- |  shares  in  Commonwealth,  com- I  thereby  reducing  the  number  of  Salima"  tVo^  Ltd.,’’  Pi-er."V 

fLscal  year  when  they  were  $131.-  auctions  increased  to  .$3,603,876  pared  with  individual  securities  is  shares  still  outstanding  to  551,459.  Maple  Leaf  Gardens’  .  .  .  .5 

789,  equal  to  $1.57  a  share  on  from  .$3,357,710  and  .surplus  at  the  discussed  and  a  list  of  the  diversi- I  - -  MaXme  Tel.  4  Tel.!' Pref!’  .7' 


Stock. 

At  annual  meeting,  following 
were  elected  to  the  board  of  di¬ 
rectors:  Charles  P  Band,  Toronto: 
D.  B.  Weldon,  London;  K.  A. 


end  of  the  period  was  $154,857.  an  !  fied  investments  held  by  Corn- 


increase  of  $J104,501. 

Comparative  figures  follo’w; 


St.  Mary’s;  G.  L.  Parsons,  Gode- . . 

rich;  H.  J.  A.  MacEwaii.  Gooericli,  sni-pbis  ’-'2^ 

R.  G.  Sander.son,  Goderich.  iit  Eight  Months; 

At  a  subsequent  meeting  of  th-j 
board,  the  following  officers  were  I  Taxes  65,3,, 

elected  for  the  ensuing  year:  G.  L.  j  ■'*- ‘'*vs  etc. 
Parsons,  chairiran  of  tlie  board:  Snvpirs  i5i,i 

Charles  S.  Band,  president;  D.  U  _  _ ; _ 

Weldon,  vice-president  and  chai*-  R.  G.  Sander.son, 
nan  of  the  executive  committee:  1  retary- treasurer. 


May ; 

1'».30 

JOIO 

(»ross  $ 

186,166 

^  429.2*52 

i  )p..  muint. 

211. <9)0 

too. too 

1  ax«‘K 

87.:n:t 

71, .391 

Int.  divs.  etc. 

nil. .526 

int. 901 

Siii’r>l’is 

22,007 

I2,;>0t 

1st  Eight  Moi 

iths : 

(iross 

{.758.75:1 

.3,468.1816 

Op.,  inainC 

1  ,(-69,(’.  14 

1.010,8.3.3 

’Taxes 

<v3xS.  (;{« 

n48.oo:{ 

III.  divs  etc. 

1.27.3.77! 

1,198.792 

Sm-plrs 

151.8.37 

.3rt.:i:)0 

liOODVEAR  PLANT 
E\PANSIO.V 


Maritime  Tel.  4  ’fel..  Com. 
Maritime  Tel.  4  Tel.,  Pref. 

McBrliie  Co.,  Pref . 

McIntyre  Pore.  Mines  . 

Melcliers  Distillers,  Pref. 


fied  investments  held  by  Com-  |  C.P.R.  Regional  Changes  McBrlne  Co.,  Pref . 

monwealth  is  also  provided.  I  Transfers  affecting  vice-presi-  J5ei"hJ«  lHMi’liers."''pre’f, 

- — - — - -  '  dents  of  the  Canadian  Pacific  Mersey  Paper,  Common 

liOODl  EAR  PLANT  -Railway’s  three  regions  across  ylinn^A  ^iinc’^'Paper ’..!! 

E\PANSIO.V  i  Canada  have  been  announced.  Slodern  Containers, 

Toronto.  —  Goodyear  Tire  an  J  j  They  will  take  effect  July  1.  ■  Montreal  ’reieg^aph  Vx.."' 

Rubber  Co.,  of  Canada.  Ltd.,  has  ;  n  S.  Thomson,  vice-president  of  I  Monarch  Knit.  Co.,  Com. 


Montreal  IxK-omntlve  Works  1.66 
Montreal  Telegraph  Co .  2.66 


.56 

.12*.4 

Q. 

1.60 

.25 

0- 

506 

1.25 

y. 

.50 

.25 

s. 

.80 

.26 

y. 

.76 

.17*4 

y. 

1.00 

.50 

S. 

2.61 

.56*4 

0. 

.60 

.36 

S. 

i.nn 

4.56 

1.12*4 

y. 

l.,50 

..3744 

0. 

1.66 

.25 

y. 

_  ’  '  ,  Rubber  Co.,  of  Canada.  Ltd.,  has  ;  d.  S.  Thomson,  vice-president  of  Monarch  Knit,  ('.o..  Com.  . 
jui.2i:i  i  started  work  on  a  $1,000,000  ex-  j  the  eastern  region.  Toronto,  be-  |  \{o,1a!-ch  Mori’g.^'*  invest. 


2.66  .56 

1.66  .25 

4..5(l  1.12<''. 


1st  Eight  Months;  :  paiisioii  program  at  its  suburban  comes  vice-president  of  the  prairie  JJ*’"'- Jiff*’.**'**’?**!',*?  *  storage  1.50 

(ip“7nain(  j’lTla’ii’i’j  ’i”(1t6’85'5  ^58’866  i  Toronto  covering  a  |  region,  Winnipeg;  William  Man-  ’mI!!!;"  cX,  ‘  Co'm*  .°‘..!!  ’  3.60 

Tax’es  ’  ’(I'l.x!  CI8  ’.iisjiiu  1 16!;(75  |  new  -section  and  expansion  to  ;  son.  vice-president  at  Winnipeg  Moore  V®*''*’’  “.‘M.’. 

In.  til  vs  etc.  i_;3^o.77i  J|’’ 9^- !  power  plant.  goes  to  the  Pacific  region.  'V’an-  M,“re  Corp!’.  Pref.*^’  .’.!  I’.oo 

Savpirs  r)i,85r  56.:i.)6  I6(.56i  Tile  new  section  Will  make  cush- ,  couvei',  and  George  H.  Baillie,  Canada  _ 

_  .  ioning  material  (airfoam),  employ  1  vice-president  at  Vancouver,  moves  vjiehpji.’  ‘*Roht  1.6:'' 

R.  G.  Sanderson,  manager  and  sec-  j  110  people,  an  j  will  bring  total  [  to  Toronto  to  take  over  the  eastern  |  >'4v.  ikmk  i.Ui 

retary-treasurer.  |  plant  floor  space  to  21  acres.  1  region.  National  stee"  Car  c<>rp!  L50 


July  .3  June  15 
July  .3  June  15 
.luly  3  June  15 
Aug.  1  June  .36 
Aug.  t  June  .36 
June  30  May  10 
Aug.  1  June  26 
June  .30  June  1 
June  30  June  1 
June  .30  June  1 
June  .36  June  1 
June  30  June  1 
July  1  June  15 
July  1  June  16 
July  15  June  15 
July  15  June  14 
June  30  June  14 
July  3  June  26 
July  3  June  26 
Aug.  15  July  14 
Oct.  16  Sept.  15 
Oct.  16  Sept.  15 
July  15  June  15 
June  26  May  26 
June  26  May  26 
Aug.  1  July  :i 
July  3  June  6 
July  3  June  9 
July  3  May  31 
July  3  May  31 
June  28  May  31 
July  3  June  15 
June  22  June  7 
July  1  June  10 
July  15  June  15 
July  .31  June  30 
July  15  June  15 
July  3  June  15 
June  36  June  6 
June  .30  June  9 
June  30  June  19 
July  31  July  It 
July  17  July  3 
July  15  June  20 
July  15  June  26 
July  1  June  14 
Sept.  1  Aug.  1 
June  36  May  31 
July  2  June  16 
.Tilly  2  June  16 
July  25  June  .36 
July  1  June  26 
Inly  3  June  6 
July  15  June  15 
July  .3  June  16 
July  :t  June  16 
June  ;t6  June  26 
June  36  June  14 
July  2  June  15 


.75  1.66  !  Nat  Hosiery,  "A"  .  .15 

.75  1.00  I  Nat.  Hosiery,  “A”  .  .15 

.75  1.00  '  Nat.  Hosiery,  "A”  ' .  .15 

.‘20  ;  Nat.  Breweries  Ltd.,  Com.  . .  2.66  .56 

2.66  2.66  :  Nat.  Breweries  Ltd.,  Pref.  .  1.75  .44 

1.05  1.46  !  Nat.  Grocers,  Com . 60  .15 

3.. 371-t  4.50  !  Nut.  Grocers,  Coin.  Extra  . .  .20 

1.12‘i  4.87*4  Nat.  Grocers,  Pref .  1.50  .37*. 

1.66  .66  National  Hosiery  Co.,  “B”  ..  1.66  .46 

1.25  1.25  I  National  Trust  Co .  1  (16  .25 

.;10  1.15  Niagaia  Wire  Weaving  ....  1.60  .46 

.;15  1.15  Normetal  Mining  .  .69 

3.15  3.70  North  Star  OH,  Pref . 35  .08-* 

.75  1.60  j  .Nova  Scotia  L.  &  P .  1.60  .25 

1.06  1.06  !  OgllvJe  Flour,  Common  _  1.66  .25 

I.OO  1.60  I  Out.  Loan  4  Deheiilure  ....  5.00  1.25 

.78  1.04  Ontario  Steel,  Common  _  .75 

.15  ..35  Ontario  Steel,  Pref .  7.00  1.75 

.75  2.06  Page  Hersey  Tubes  .  .50 

.56  1.06  Perron  Gold  Mines  . (-4  .01 

2.25  2.25  Pressed  Metals,  Common  ....  1.60  .25 

.25  .50  '  Pressed  Metals,  Common  ....  1.00  .25 

.60  .60  Preston  East  Dome  Mines  .  .02 

1.55  1.96  Pickle  Crow  Mines  .  .16 

1.. 50  2!i2*4  I  Power  Corp.  of  Cunadii  _  .50 

3.57  3.70  '  Fower  Corp..  1st  Pref .  6.00  1.50 

.96  1.26  !  Power  Corp.,  2nd  I’ref .  3.60  .75 

3.75  .)!oo  Premier  Trust  .  2.00  1.66 

4.13  5.56  i  Proprietary  Mines  Ltd .  .26 

.64  .62  i  Provincial  Transport  .  .86  .46 

.04  .(;2  I  Price  Bros..  Pref .  4.(KI  2.60 

.15  .20  j  Price  Bros.,  (knnmoii  .  4.00  2.00 

2.66  6.60  Price  Bros.,  Common  Extra  .  1.06 

.75  1.66  I  I’lirity  Flour,  Pref .  3.56  .87* 

1.06  1.66  I  Quchi.c  Maiiitou  .Mines . (W  .62 

.36  .75  i  Renfrew  Textiles,  66  .15 

.80  1.15  I  Kegcni  Knitting,  Pref.  . •  1.60  .40 

1.25  2..50  :  Regent  Knitting,  Pref .  1.60  .46 

.37*i  .56  1  Renold-Coveniry,  1.10  .28 

.15  .25  Reiiold-Coventry,  "A"  Extra  .0.5 

1.05  1.25  I  Renold-Covenliy,  1.10  .27 

1.40  1.25  j  Rciiold-Coveiitry.  “A”  Extra  .05 

.66  .96  I  Riverside  Silk,  “A”  .  2.00  ..SO 

.70  ,60  Rnblnsoii  Cotton,  C-mimon  ..  .40  .10 

.12  .24  Robinson  Little,  Com . 81!  .20 

.37>.'i  .50  Robertson,  P.  1...  Common  .  2.06  .56 

1.56  *  2.66  Robertson,  P.  L.,  Pref .  2.50  .62*; 

1.50  2.06  Russell  Iiid.,  Common  .  .25 

.to  .10  Russell  Ind.,  Pref .  7.06  1.75 

.75  1.06  Sangamo  Co . 76  .17* 

1.50  1.50  Saguenay  Power,  Pref .  4.25  1.60 

.’25  .26  Shaw-lnigan  W.  &  P..  4%  Pi-f.  2.66  .50 

.25  .20  Sliaw-’gu.-i  W.  4  P.  4Va9n  Pref.  2.25  .56*; 

3.75  5.06  Sheep  Creek  Mines  . 08  .62 

.'25  .20  Sherwin-Williams,  Pref .  7.66  1.75 

.56  .56  Sherwin-Williams  Co.,  Com.  1.00  .25 

..37*.',  .67*4  Soulh.-ini  Co .  1.06  .25 

.75  ”  1.66  I  .Southern  Can.  Power,  Pref..  6.00  1..50 

1.60  1.62V4  Southern  Can.  Power,  Com.  .  .35 

2.56  5.00  Sicks’  Bi-eweries  . .  .36 

2.12*4  4.25  Sigma  Mines  Ltd.  . . .- .  .25 

.62*4  .47  Silver  Miller  .  .0.3 

.60  Silvcrwood  Dairies,  “A” . 60  .15 

.37*-5  .56  Silverwood  Dairies.  *‘B”  _  .16 

.30  '  .46  Silverwood  W.  Dairies,  Pref.  5.60  1.25 

1.86  .66  Shiier,  N.,  Common  .  1.86  .45 

1.12*/4  1..56  Slater.  X.,  Pref .  2.12  .53 

.50  2.90  Sun  Life  Assurance  Cx) .  20.00  5.00 

2.00  3.66  Siipertest  l*cte  .  1.50 

8.60  8.60  Standard  Chemical.  Common  .  .12* 

.75  66  Standard  Chemical,  Pref .  5.66  1.25 

3.66  3.00  Standard  Radio,  .  .16  .16 

.80  .76  I  Standard  Radio  “R”  . 10  .16 

2.25  .3.06  I  Stanley  Rrock,  “A”  . 60  .15 

1.25  5.66  j  Stanley  Brock,  “B”  . til  .10 

2.66  4.66  !  Steel  Co.  of  Can.,  Common  . .  .80  .20 

5.25  7.06  ;  Steel  Co.  of  Can.,  Pref . 86  .20 

3.37*4  4.56  I  Sterling  Trusts  .  6.06  1.50 

1.50  '  1.60  St.  I.,awrence  Paper,  1st  Pref.  6.06  1.56 

.75  1.06  St.  I.awrence  Paper,  2ud  Pref.  2.46  .66 

5.25  7.00  Stedman  Bros.  Ltd.  .  .  .80  .26  > 

.38  .66  Sylvanite  Mines  I.td .  .64 

.75  1.66  Tamblyn,  G.,  Common  .  1.06  .25 

.02*, 4  .10  I  Tamblyn,  G..  Com.,  Extra  .65 

.75  1.60  Taylor,  Pearson  &  Carson.  Com.  .26 

.68  .64  Thrift  Stores,  Common  ....  1.26  .36 

.55  1.06  Tooke  Bros.,  Ltd . 4(1  .10 

.75  1.06  Toronto  General  Trusts  .  7.06  1.75 

2.66  4.60  Toronto  Iron  Works,  Coin.  .  .66  .15 

.25  .50  Toronto  Iro;i  Works,  “.V” . 6(!  .15 

.25  .66  Toronto  Mortgage  .  5.60  1.25 

.751  1.66  :  Toronto  Mortgage.  Extra  .  .  .2.5 

3.75  5.66  Tiickett  Tobacco,  Pref .  7.66  1.75 

.56  .56  Tip  I’op  Tailors,  Com.  . 66  .15 

.66  .80  Traders’  I-’inance,  ‘‘.4’’  .  1.56  .37*' 

..52*,',  .70  Traders’  Finance,  ‘‘B’’  .  1.56  .;t7*i 

1.60  '  1.00  Traders’  FInanre,  Pref.  .  4.56  l,12*i 


3.37*4  4.56 
1..50  1.60 
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1.10 
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2.00 
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.10 
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2.25 
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.62 

7.00 

1.75 

COO 

.25 

1.06 

.25 

6.00 

1..50 

.35 

.36 
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.60 

.15 

.16 

5.60 

1.25 

1.80 

.45 

2.12 

.53 

20.00 

5.60 

1..5(l 

.12* 

5.66 

1.25 

.16 

.16 

.10 

,10 

.(50 

.15 

.to 

.10 

.86 

.20 

.86 

.20 

().00 

1..5I) 
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1..30 

2.46 
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.26  ' 
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1.06 
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.65 

.26 

1.20 
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.46 

.10 

7.00 

1.75 

.66 

.15 

5.60  1.25 

.2.-. 


2.511/4  3.61  V4  I’nited  Fuel  Inv.  “A”  Pref.  3.00 


4.56  1,12*4  O. 


.30  .60 

2.06  2.66 
3..37i.i  4..56 
l.:t7<4  1.50 
.75  1.66 

1.45  2.16 

1.56  2.66 

.75  1.66 

;i.37i.4  4.56 
.75  1.66 


Mooie  Corp.,  Com . 

2.00 

7n 

(>. 

July 

3  June  1 

2.7.3 

3.45 

Moore  Corp.,  Pref . 

7.00 

1.75 

y. 

July 

3  June  1 

7.00 

Moure  ('orp.,  “H’*  Pref.  .  . 
Moore  Corp.,  -i^c  Pref.  .  . . 
Minin;r  Corp.  of  Canada 

7.00 

1.75 

(>. 

July 

,3  June  1 

5.25 

7.00 

1.60 

.2.; 

y. 

July 

June 

3  June  1 

30  May  .31 

!i5 

COO 

.30 

Mitchell.  J.  S. . 

5.66 

I. ’25 

y. 

July 

2  June  1.1 

:^2.» 

4.00 

Mitchell.  Robt. 

1.6:1 

.30 

S. 

Pee. 

15  Nov.  14 

•-’.06 

•2.06 

Mtl.  City  A  Dist.  Sav.  Ikiiik  . 

1.46 

2.3 

O. 

Julv 

.3  June  1 

1.65 

1.40 

.80 

.20 

0. 

Tilly 

3  June  1.1 

.10 

.80 

National  Steel  Car  Corp . 

1.50 

.37V4 

Q- 

.Fi'l' 

15  June  15 

t.l2Vi  2.25 

Union  Gas  Co .  .26 

I  United  Steel.  Com.  . .  .60  .15 

I  Ventures  I.td .  .65 

Verncy  Corp.  of  fiau.,  Pref.  .  2.25  ..'6 

Viaii  IJmIted,  Common  ....  2.00  .56 

viceroy  Mfg.  Co .  .26 

;  Wabasso  Cottons  Co .  1.06  .25 

;  Western  Grocers,  I’ref .  1.46  .35 

j  Western  Groeers.  o.CO  ..56 

I  West  Kootenay  P.  &  I...  Pref.  7.06  1.75 

Weston,  Geo.,  Common  .  1.66  .25 

i  Wood,  Alex.  4  Jas.,  Pref.  7.66  1.75 
I  Wood,  A.AJ.,  Pref.  (.\rrears)  1.75 

Wooils  Mfg..  Com .  .25 

'  Wool  Combing  .  1.60  .46 

I  WilsII  IJmited  .  1.66  .25 

:  Winnipeg  Filectric,  Com .  .7.5 

i  Winnipeg  Electric.  Pref.  5.116  2.50 

;  Westet-n  .\ssiiranrr,  Pref.  .  ..  2.10  1.20 

,  Wrighl-Hargreaves  M.  I.td.  .16  .64 

York  Knitting  Mills.  "A”  .40  .20 

9. — Semi-annually.  Int.— Interim. 


July  1  June  2 
Uct,  1  Sept.  I 
Jan.  2-51  Dec.  1-56 
July  3  June  9 
July  3  June  9 
July  1  June  15 
July  1  June  15 
July  1  June  15 
July  1  June  2 
July  3  June  15 
July  3  June  13 
June  30  May  31 
July  3  June  16 
July  3  June  7 
July  3  May  ’23 
July  3  June  15 
-Vug.  15  July  14 
Aug.  15  July  14 
July  I  June  15 
July  30  June  26 
.Sept.  1  Aug.  16 
Dec.  1  Nov.  10 
July  15  June  15 
June  30  May  31 
June  39  May  31 
July  15  June  26 
July  15  June  26 
June  30  .lime  19 
June  28  May  31 
Aug.  15  Aug.  1 
July  1  June  5 
.\ii.g.  1  July  16 
Aug.  1  July  16 
Aug.  1  July  14 
July  3  June  12 
July  1  June  10 
Sept.  1  Aug.  15 
Dec.  1  Nov.  15 
July  3  June  15 
July  3  June  15 
Oct.  2  Sept.  15 
Oct.  2  Sept.  1.5 
July  1  June  15 
.-4ug.  I  July  3 
June  36  June  15 
July  1  June  26 
July  1  June  26 
June  36  June  8 
June  ;)6  June  8 
June  26  June  22 
July  1  June  7 
July  2  June  2 
Jul.v  2  June  2 
July  15  June  36 
July  3  June  9 
.\ug.  1  July  3 

June  28  June  13 
July  15  June  ’26 
.\ug.  15  Jul.v  20 
June  36  May  2:i 
July  29  June  28 
July  .31  July  12 
July  .3  May  31 
July  3  .May  .31 
July  3  May  .31 
.-iiig.  1  July  16 
July  15  July  3 
.  July  1  June  15 
July  15  Coup.  61 
Sept.  1  July  31 
Sept.  1  July  31 
July  10  June  26 
July  16  June  ’26 
.4pg.  1  Jul.v  16 
Aug.  1  July  16 
Aug.  1  July  7 
.4iik.  1  July  7 
July  3  June  15 
July  25  July  4 
July  25  July  4 
July  :t  June  15 
July  3  May  16 
July  .3  June  9 
July  3  June  9 
July  3  Mar.  1 
July  1  June  15 
July  .3  June  15 
July  3  June  9 
July  .3  June  15 
July  3  June  15 
Jul.v  1  June  15 
.fuly  1  June  15 
.luly  15  June  36 
Jul.v  3  June  1 
.luly  3  June  15 
July  3  June  1.5 
July  3  June  15 
July  .3  June  16 
.\ug.  1  July  7 
June  36  June  15 
July  5  June  16 
July  1  June  15 
July  3  June  26 
Sent.  15  Sept.  1 
July  3  June  16 
July  15  June  15 
July  15  June  15 
July  .3  June  20 
July  :i  June  9 
Aug.  1  July  15 
\ug.  1  .Tuly  15 
June  30  May  .31 
July  16  June  24 
July  .3  June  { 
June  30  .Tune  1.'. 
June  36  June  15 
July  ,3  June  29 
July  3  May  26 
June  .36  June  15 
Q.— Quarterly. 
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.66 

.60 

.66 

.1.) 

.66 

I. .30 

2.U0 

1.31 

1.75 

.45 

.86 

.(m 

.86 

1.12*4  1.50 

1.20 

1.'26 

.75 

1.06 

1.66 

2.U0 

.18 

.46 

.’26*. 

.43% 

<.t 

1.00 

.75 

1.60 

3.7.3 

5.06 

3.00 

1.56 

5.25 

7.66 

1.15 

1.86 

.03 

.04 

.75 

.75 

l.OU 

,75 

.07 

.60 

.10 

.16 

.50 

.95 

4..30 

6.(6 

2.25 

:{.oo 

1.00 

2.(8) 

.38 

.«:{ 

.70 

.60 

4.06 

4.00 

4.50 

4.50 

5.50 

4.50 

2.62*: 

3..30 

.00 

.08 

.45 

.66 

C2U 

1.6U 

1.60 

l.CO 

.9.3 

1.30 

.98 

1.36 

1.25 

1.30 

C.30 

1.30 

1.50 

2.66 

..30 

.56 

.40 

.80 

•2.06 

•2.50 

1.87(j 

2..30 

.no 

.86 

3.56 

7.00 

33 

.00 

3.18 

4.25 

l.M) 

2.00 

!o6 

.6,3 

5.25 

7.00 

1.06 

1.66 

.70 

1.66 

4.50 

6.66 

i.no 

1.26 

.06 

1.’25  4 

.50 

.56  I 

.08 

j 

.4.3 

.66  1 

.30 

.3.75 

5.00  I 

l.,56 

1.50  J 

1 .59 

2.12  M 

15.60 

20.00  ■ 

3.66 

2..56  ■ 

.37*,.i 

.42*?. 

5.66  ^ 

.30 

.46  1 

.:!0 

.46  1 

.15 

.66 

..30 

.40 

2.15 

3.66 

2.15 

.3.60 

4.56 

6.06 

4.50 

6.00 

1.80 

2.46 

.66 

.7.3 

.68 

.66  ' 

1.25 

1.66  ; 

I. .30 

1.66  1 

..5.5 

.25 

.86 

1.66 

.36 

.40 

5.25 

7.66  3 

.00 

.75 

.66 

.75 

4.00 

5.25 

4.25 

,x2,3 

5.25 

7.00 

.45 

.66 

1.12l.i 

t.37*.. 

1.12% 

1.37*:, 

.3..37*.i 

4..56 

2.25 

3.00 

.45 

.37% 

.36 

.60 

.0.3 

.65 

1.69 

2.25 

1.60 

1.60 

.PyO 

.80 

.7.3 

1.66 

1.05 

1.40 

1..56 

2.06 

3.50 

7.60 

7.3 

1.06 

7,<N» 

in.,5n 

8.75 

16.50 

.50 

2.66 

1.20 

1.00  J 

7.3 

1.66  7 

7.3 

1.46 

2..30 

K1 

2.40 

.12 
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Arr.— Arreari^g 

"^e  Hnancial  'Ifmes 


B.  C.  Seeks  More 

Laurenfide  Dairy  Prod. 

TOX  CrSntS  offering  was  made  this  Week 

_  ^  _  Belanger  Inc.,  of  an  issue  of  $3J 

FrOnfl  W3  ^  cummulatlve  p 


■■■  Offering  was  made  this  Week  by 

_  ^  _  Belanger  Inc.,  of  an  issue  of  $350,* 

FrOnfl  ^#T|3 W3  ^  cummulatlve  pre- 

_  ferred  shares  $25  par  value  in  a 

_  I  ^  I  ,  ,  new  company.  The  Laurentide 

Csrl  Q70ld6nber9  Dairy  Pi'oducts  Corp.  Shares  were 
Gathering  Data  for  priced  at  par, 
t  Province  Prior  to  Con-  company  has  been  incorporated 

TUle  P.bII  Under  the  Quebec  Companies’  Act 

Terence  inis  ran  to  over  the  assets  of  Lauren- 

id  1  I  .  mi.  1  1  mt  V  Dairy  Products  Ltd.,  a  firm 

(Social  to  The  ^nanclal  Times)  i  was  formed  In  1939  by  P.  A. 

Vancouver  -  H.  Carl  Golden-  j^orel  and  A.  Lechance,  wko  will 
berg  of  Montreal,  the  m^  continue  active  association  with 


will  have  a  great  deal  to  do  with 
determining  what  British  Columbia 
get  out  of  the  important  Dominion-  ^ 


e  new  company. 

Capitalization  of  the  new  com¬ 


provincial  conference  at  Ottawa  P^ny  consists  of  $300,000  in  first 
next  fall  is  now  busy  in  Victoria,  mortgage  serial  bonds,  comprising 
gathering  data  on  the  province’s  $135,000  in  4’s  and  $165,000  in 
financial  situation.  4V6’s;  of  19,600  shares  of  the  pre- 

Mr.  Goldenberg  was  engaged  as  !  ferred  issue  now  offered,  of  which 
special  counsel  for  the  government  1 14,000  will  be  issued;  and  of  10,000 
to  prepare  the  province’s  brief,  j  shares  of  common  stock  of  $1  par 
Mr,  Goldenberg  is  already  familiar  1  value. 

with  B.C.’s  economic  problems  be-  - 

cause  three  years  ago  he  spent  j  WESTEEL  STOCK  SPLIT 
some  time  in  the  capital  preparing  !  Toronto.  —  Directors  of  Westeel 
a  report  on  which  the  present  pro-  I  Productss  Limited,  at  a  meeting 
vincial-municipal  financial  rela-  !  here  this  week,  passed  a  special 


tionship  is  based. 


by-law  providing  for  the  subdivi- 


Mr.  Goldenberg  expects  that  the  sion  of  each  of  the  150,000  corn- 
two  main  subjects  to  be  dealt  with  mon  no  par  value  shares  of  the 
at  the  Ottawa  conference  will  be  company,  now  authorized,  into 
renewal  of  the  financial  agree-  four  common  no  par  value  shares, 
ments  between  the  Dominion  and  A  special  general  meeting  of 
the  provinces,  and  the  question  of  shareholders,  to  be  held  in  Winni- 
social  security  programs  and  the  peg,  Manitoba,  is  being  called  for 
responsibility  of  each  government  Friday,  July  14th,  1950.  to  consi- 
in  paying  for  them.  der  and,  if  deemed  advisable,  sanc- 

In  conducting  his  studied  at  Vic-  tion  this  action. 

toria  Mr.  Goldenberg’s  first  step  - 

has  been  to  examine  in  detail  Brit-  M.S.E.  SHORT  INTEREST 
ish  Columbia’s  experiences  under  Short  interest  position  on  the 


the  financial  agreement  which  |  Montreal  Stock  Exchange  as  at 
went  into  effect  on  April  1,  1947,  j  June  15  amounted  to  16,927  shares 
and  which  expires  March  31,  1952.  j  in  40  issues,  the  Exchange  reports. 

Is  Important  Point  !  This  compares  with  15,945  shares 

Under  this  agreement  British  in  46  issues  as  at  May  31.  Short 
Columbia  received  grants  which,  position  on  the  Curb  Market  stood 
on  a  sliding  scale,  have  varied  at  141,071  shares  in  38  issues,  as 
from  $21,000,000  a  year  up  to  $27,-  against  162,670  shares  in  40  issues 
300,000  in  the  present  year  in  ex-  I  two  weeks  earlier. 


from  $21,000,000  a  year  up  to  $27,- 
300,000  in  the  present  year  in  ex¬ 
change  for  its  surrender  of  income 
and  corporation  tax  rights. 

This  is  one  of  the  principal 


NEW  BROKERAGE  FIRM  j 

Announcement  is  made  of  tjie  I 


points  since  It  has  often  been  establishment  of  McConnell  & 
claimed  that  Ottawa  is  taking  Company,  Limited,  to  conduct  a 
more  than  $150,000,000  a  year  out  general  investment  and  brokerage 
of  this  province  in  these  taxes,  in-  business  with  offices  at  11  Jordan 
eluding  its  own  levies.  Finance  street,  Toronto.  Partners  are 
Minister  Herbert  Anscomb  inti-  Robert  K.  McConnell  and  Chester 
mated  in  his  last  budget  speech  jj  gmith. 

that  the  province  was  receiving  an  _ 

Inadequate  return  from  the  fed-  DEFER  COMMON  DIVIDEND 
eral  treasury  in  consideration  of  Regular  quarterly  dividend  of  20 
the  province  s  payments  into  that  pgj.  cent  on  the  class  “A”  stock  of 

London  Hosiery  Mills,  Ltd.,  has 
Mr.  Goldenberg  will^  also  study  declared  payable  July  1,  but  divi- 
the  economic  and  social  develop-  ,jeu<i  on  the  common  has  been  de¬ 
ment  of  British  Columbia  in  boom-  ferret  Last  payment  on  common 
time  postwar  era,  what  type  of  cents  quarterly,  plus  40 

growth  has  taken  place  and  how  extra  April  1. 

provincial  services  have  expanded  _ 

to  take  care  of  the  situation.  ever  it  is,  will  not  be  passed  solely 

In  addition  a  forecast  of  future  on  the  past  and  present  but  on 
developments  will  be  undertaken  what  is  likely  to  materialize  dur- 
so  that  the  new  agreement,  what-  ing  the  coming  years. 

RATES  FOR  FOREIGN  BANKNOTES  IN  NEW  YORK 

Dated:  JUNE  20,  1950 
RATES  QUOTED  BY:  DEAK  &  CO.,  INC. 

Foreign  Exchange  Brokers 
75  West  Street,  New  York  6,  N.Y. 

Buy  Sell 


English  Pounds  .  2.58 

French  Francs  .  2.85 

Italian  Lire  .  1.60 

Swedish  Kroner  .  16.90 

Dutch  Guilders  .  24.50 

Spanish  Pesetas .  1.90 

German  Marks  .  19.00 

Austrian  Schillings  .  3.25 

Czechoslovakian  Kroner  ..  2.00 

Yugoslav  Dinars  .  2.00 

Hungarian  Forint .  2.50 

Indian  Rupees  .  17.50 

Israeli  Pounds  .  1.50 

Egyptian  Pounds  .  2.40 

Argentine  Pesos  .  6.75 

Brazilian  Cruzeiros  .  2.85 

Canadian  Dollars . 90 

Cuban  Pesos  . 95 

Mexican  Pesos . 11 

Polish  Zloty  .  1.00 

Swiss  Francs . 23 

Venezuelan  Bolivars . 29 


2.63  per  £  English 

2.91  per  1,000  Francs 

1.64  per  1,000  Lire 

17.40  per  100  Kroner 

25.00  per  100  Guilders 

2.00  per  100  Pesetas 

19.50  per  200  DMarks 

3.75  per  100  Schillings 

3.00  per  1,000  Kroner 

3.00  per  1,000  Dinars 

3.50  per  100  Forint 

18.00  per  100  Rupees 

1.60  per  £  Israel 

2.50  per  £  Egyptian 

7.50  per  100  Pesos 

3.25  per  100  Cruzeiros 

.9075  per  Canadian  Dollar 

.99  per  Cuban  Peso 

.115  per  Mexican  Peso 

1.25  per  1,000  Zloty 

.2350  per  Swiss  Franc 

.295  per  Venezuelan  Bolivar 


Financing 

Canadian  Industry 

The  increasingly  competitive  nature  of 
to-day’s  markets  often  requires  new  and 
improved  methods  of  industrial  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

Executives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additional 
capital. 

Inquiries  will  receive  careful  attention. 

The  Wood  Gundy  Corporation, 

'  Limited  '  — 

MonU-eal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


THE  TREND  »>» 
STOCK  MARKET 

■ 

The  remarkable  performance  of  Canadian  stocks,  notably 
the  papers  and  the  oils,  continues  to  excite  the  admiration  of 
those  who  did  not  listen  to  last  winter’s  "Calamity  Janes’’,  Once 
again  the  marxet  attempted  a  minor  shakeout,  earlier  in  the 
six  day  period  under  review  here;  and  once  again  it  failed  to 
do  anything  but  bring  in  additional  enthusiasts.  It  looks  good 
even  during  spells  of  profit-taking,  and  encourages  those  who 
believe  that  this  is  1926  rather  than  1928. 

Since  these  psychological  factors  are  purely  personal,  one 
cannot  take  issue  with  them.  Any  bull  market  that  has  gone 
almost  uninterruptedly  for  thirteen  months  becomes  a  matter 
of  faith  rather  than  of  statistics,  quite  aside  from  the  fact  that 
it  is  surprising  how  few  people  would  know  a  statistic  when 
they  saw  one.  They  often  are  the  most  successful  traders. 

The  following  opinions  have  come  our  way,  and  we  feel  that 
we  should  pass  them  on.  Commodity  prices  are  too  high,  according 
to  Mr.  McNally,  president  of  National  Grocers  Limited.  They 
are  too  high  if  measured  against  today’s  ability  to  produce. 

Commodity  prices  once  before  were  ignored  by  stock  market 
speculators,  but  says  the  other  opinion,  this  is  a  different  market. 
Here  is  why  this  market  is  said  to  be  different. 

Little  Margin  Trading  Today 
There  is  very  little  margin  trading  today.  Even  a  radical 
reaction  would  distress  comparatively  few  people.  What  is  more 
important,  the  money  supply  available  for  short  term  or  long 
term  investments  and  speculations  has  been  vastly  increased  in 
recent  years;  but  there  has  been  no  comparable  increase  in  issued 
securities  in  which  this  money  might  be  invested. 

Assuming  that  this  is  so,  and  one  finds  that  at  least  it  is  not 
far  wrong,  then  the  market  actually  should  have  its  real  bull  j 
movement  ahead.  This  is,  of  course,  predicated  on  the  fact  that 
investible  surplus  funds  just  have  to  be  put  into  stocks.  This 
is  the  crux  of  the  question.  I 

While  there  is  now  undoubtedly  a  tremendous  speculative 
interest  in  stocks,  particularly  in  commons,  the  very  heavy  ac-  j 
cumulations  of  bank  savings  indicate  that  a  comparatively  I 
smaller  percentage  of  thrifty  people  are  speculating,  or  even  | 
investing,  today  than  did  during  previous  booms.  This  too  might  I 
be  regarded  as  a  bullish  factor.  | 

A  New  York  investment  fund  house,  Arthur  Wiesenberger  &  1 

Company,  nave  just  published  a  letter  in  which  they  take  some  1 
exceptionally  strong  and  unequivocal  stands.  One  is  to  the  effect 
that  this  is  not  a  normal  year,  that  it  does  not  even  compare 
with  the  average  normality  of  the  roaring  twenties,  the  doleful 
thirties  and  the  fearful  forties.  This  may  be  so.  However,  the  j 
conclusion  is  reached  that  normal  years  should  see  a  slight  selloff  | 
in  June,  a  high  in  September  and  a  reaction  in  November.  This  I 
year,  the  advice  ponts  out,  "’The  market  will  rise  to  a  new  I 
Autumn  high.’’  | 

To  this  analyst  at  least,  it  sounds  a  little  too  pat.  Nor  are 
we  completely  convinced  that  it  is  the  duty  or  function  of  invest¬ 
ment  trusts  to  be  inevitably  bullish.  They  happen  to  have 
a  good  record  for  being  right,  but  some  of  them  at  least  have 
been  spectacularly  wrong  in  their  time  and  no  pat  formula  has 
yet  been  found  on  which  to  decide  whether  or  not  a  year’s  course 
is  normal,  or  otherwise. 

Commodity  Prices  the  Key 
One  still  suspects  that  commodity  prices  will  ultimately 
determine  the  ability  of  the  stock  markets  to  withstand  sharp  ■ 
disappointments.  Not  having  risen  as  far  as  they  might,  and  | 
probably  should  have,  the  markets  have  not  the  incentive  to  fall  ! 
long  and  hard.  But  the  commodity  price  range  still  determines 
one  of  the  largest  factors  in  the  overall  economy  and  its  various  j 
lines  of  purchasing  power;  and  it  is  these  same  commodity  prices 
which  give  rise  for  cautious  sentiments. 

’The  best  surely  that  can  be  said  at  the  present  time,  is  that  i 
only  fools  and  government  statisticians  would  dare  to  make  any  i 
sort  of  forecast  on  industrial  and  commodity  trends  for  longer  I 
than  three  mnths  at  any  time,  [ 

’The  bewildering  boom  in  lumber  and  ot)ier  building  materials  , 
is  almost  without  precedent.  The  Canadian  lumber  industry  is  | 
getting  premium  prices  for  newly  cut  timber  and  is  doing  so  i 
well  that  the  United  Kngdom  market  is  not  missed  at  all.  But  I 

the  really  astonishing  facet  of  this  business  is  the  fact  that  home  | 
building,  both  for  corporate  and  individual  account,  is  so  far  j 
ahead  in  the  United  States  and  Canada,  in  spite  of  the  mounting 
cost  of  labor  and  material. 

To  some  extent  this  is  a  reflection  of  the  greater  maturity 
of  people  who  would  rather  build  permanent  homes  than  temporary 
speculative  positions.  It  also  reflects,  however,  the  great  pressure 
of  steadily  accumulating  investment  funds  which  seek  an  outlet, 
at  good  interest  rates,  in  the  home  mortgage  field. 

Swith  in  Mortgage  Money 

This  is  one  of  the  interesting  sidelights  on  the  switch  of  j 
mortgage  money  from  the  country  to  the  city.  Time  was  when 
relatively  fewer  people  lived  in  mortgaged  homes  in  organised 
towns,  while  there  was  hardly  a  farmer  whose  roof  was  free 
of  heavy  barnacles.  Today,  in  Canada  and  in  the  rich  agricultural  , 
sections  of  the  U.S.,  farms  are  debt  free,  well  stocked  with 
power  tools  and  comforts,  while  the  apartment  dwelling  city 
people  increasigly  move  into  their  own,  though  mortgaged  homes.  ' 
The  current  building  boom  is  the  strongest  argument  against  j  , 
those  who  have  claimed  all  along  that  our  economic  system  was 
incapable  of  overcoming  the  distance  between  people’s  demands  ( 
and  the  capital  sources  needed  to  supply  them.  j 

The  mining  market  once  again  is  attracting  thousands  of  ,  < 
small  investors  into  situations,  some  of  which  might  come  out  .  ; 
alright.  Substantial  profits  have  no  doubt  been  made,  and  are  ( 
on  the  books  to  the  credit  of  those  who  came  into  the  picture  !  < 
early.  !  * 

It  would  appear  desirable  at  this  time  for  brokers  to  take  ' 

their  clients  with  such  profits  into  somewhat  more  stable  j 

issues  now,  particularly  with  a  view  to  permanent  investment  in  I 
dividend  paying  or  otherwise  mature  securities.  |  1 


New  Curb  Member 

New  Municipal  Bond  Issues 

GRANBY,  QUE.  C.S.C. 

City  of  Granby  Catholic  School 
Commission  has  sold  an  issue  of 
$405,000  20-year  ^bonds  compris¬ 
ing  $266,000  at  2%  per  cent,  1951- 
60,  and  $139,000  at  three  per  cent, 

1961-70.  Issue  was  awarded  for  a 
price  of  98.802  to  a  syndicaate 
composed  of  MacTier  and  Co.  Ltd., 

Casgrain  and  Co.  Ltd.,  and  the 
Canadian  Bank  of  Commerce.  Net 
average  interest  for  the  money 
borrowed  is  computed  at  3.048  per 
cent.  The  Provincial  Secretary 
has  given  a  grant  of  $200,000  for 
this  loan. 

GRANBY,  QUE.  P.S.C. 

City  of  Granby  Protestant 
School  Commission  has  sold  $200,-  „  d  a  TXTxrrT  t  t:,  »  t,  ,  ,, 

000  of  serial  15-year  bonds  at  the  RMe 

lowest  cost  recorded  in  the  pro-  ^ 

Vince  during  the  last  three  years  Montreal  Curb 

for  school  financing.  The  issue,  ®  ' 

comprising  $134,000  at  2^  per 

Canada  Trust  Co. 

ed  for  a  price  of  99.1029  to  a  syn-  ^  ^  . 

dicate  composed  of  MacTier  and  D0UD|6S  CSpitSl 

Co.  Ltd.  and  the  Bank  of  Toronto.  _ 

Net  cost  of  the  money  borrowed  >^3  q,  ,  ■  ,  . 

computed  at  2.991  per  cent.  The  jhareholders  Approve 

Provincial  Secretary  has  given  a  Action  Made  Necessary  ' 

grant  of  $120,000  for  this  loan.  Expansion  ' 

ACTON  VALE,  QUE.  S.C.  i 

The  School  Commission  of  Ac-  Shareholders  of 

ton  Vale,  in  the  county  of  Bagot  J*'®  Canada  Trust  Company,  at  a 
Icame  on  the  bond  market  for  the  genera  meeting  he’d  here 

I  first  time  in  12  years,  with  sale  week  have  unanimously  ap- , 

I  of  a  $225,000  serial  twenty-five  Prov®d  an  increase  of  paid-in  capi- 


Conversion  Operation  In 
Bonds  Of  U.  K.  Government 


!  year  bond  issue.  The  loan  compris 


tal  from  $1,000,000  to  $2,000,000 


ling  $160,500  at  2?4<'/o  1951-60  and  ®ff®®tive  July  3id. 

I  $64,500  at  3^c  1961-75  was  award-  Following  this  action  company’s 
led  for  a  price  of  97.27  to  Bell,  reserve  fund  will  increase  to  $1,- 
Gouinlock  &  Co.,  Ltd.  600.000  and  the  combined  capita] 

Net  cost  of  the  money  borrow-  and  re.serve  fund  will  total  $3,600,- 


|ed  is  3.223 The  Provincial  Sec- 
I  retary  has  given  a  grant  of  $159,- 


The  doubling  of  Canada  Trust  I 


440  for  this  loan.  Previous  finan-  Co.  capital  and  reserve  it  is  point- 
cing  by  the  School  Commission  of  ed  out  has  been  made  advisable 
Acton  Vale  had  been  made  during  because  of  the  marked  growth  of  ! 
September  1938  with  the  sale  of  all  departments  during  recent 
$18,000  of  4%,  serial  twenty-year  years.  In  addition,  the  merger  of 
bonds.  The  London  and  Western  Trusts 

Five  bids  were  submitted  by  two  Co.  in  1947  and  of  The  Guelph 
banks  and  six  investment  dealers  Trust  Co.  in  1949  with  The  Can-  i 


i  for  the  present  issue.  j  ada  Ti-ust  Co.,  has  expanded  its 

-  scope  of  usefulness  in  an  import- 

TOWN  OF  LOUISEVILLE,  P.Q,  j  ant  manner. 

The  Town  of  Louiseville.  P.Q..  j  Shareholders  also  unanimously 
has  sold  an  issue  of  $150,000  of  |  approved  at  meeting  the  issue  of 
20-year  serial  bonds.  j  fully  paid  shares  with  par  value 

’The  loan,  comprising  $62,500  at  ,  of  $20  each  to  replace  the  present 
j  2»i  per  cent  1951-60,  and  $87,500  shares.  The  basis  of  the  split  is 
at  3  per  cent  1961-70,  has  been  five  new  shares  of  $20  par  value 
I  awarded  to  Oscar  Dube  &  Co..  Inc.  for  each  share  of  the  present 
at  the  price  of  97.81.  The  corpo-  stock. 

1  ration  e^cted  borrowing  on  a  ^he  Huron  and  Erie  Mortgage 
I  net  cost  basis  of  3.176  per  cent.  Cornnration  tho 


rauon  eiiecteu  oo’row.i.g  a  ^he  Huron  and  Erie  Mortgage 
net  cost  basis  of  3.176  per  cent.  Corporation  is  the  parent  institu- 

xnwv  nv  hitktsviit  F  founding  of  The 

TOIAN  OF  HUNTSVILL  Canada  Trust  Company  in  1901 

The  Town  of  Huntsville  has  sold  j  has  always  owned  the  bulk  of  its 
to  the  Dominion  Bank  $20,000  of  |  shares.  Upon  the  issue  of  the 
3’i  per  cent,  10-year  serial  de-  new  stock  next  month,  The  Huron 
bentures  dated  July  1,  1950,  for  i  and  Erie  will  hold  96%  of  the 


London.  —  Holders  of  more  than 
£500,000.000  of  U.K.  government 
bonds  have  accepted  a  proposal 
on  the  part  of  the  Treasury  which 
will  postpone  repayment  for  sev¬ 
eral  years. 

j  Announcement  is  made  that 
about  £505,000,000  of  the  £714,- 
000,000  of  2 1/2 -per-cent  war  bonds 
maturing  in  August.  1951,  have 
been  tendered  for  exchange  into  a 
:  2 1,2 -per-cent  funding  loan  which 
does  not  mature  until  1956  to  1961. 

When  the  bonds  are  repaid,  not 
later  than  August  next  year,  the 
Treasury  will  thus  have  to  find 
only  about  £209,000,000  instead  of 
£714,000,000.  It  need  not  repay  j 
the  converted  £505,000,000  until 
1961. 

Towards  raising  the  £209.000,- 
'  000  the  Treasury  a  few  days  ago 
successfully  issued  £100,000,000  of 
!  the  funding  loan  for  cash.  Finance 
'  experts  today  praised  the  whole  j 
;  operation  as  an  orthodox  "fund¬ 
ing"  of  a  short  term  into  a  longer- 
term  debt.” 

Several  reasons  were  given  for 

; - - - -  j 

I  Canada  Iron  Boosts 
Dividend  on  Common 

Announcement  is  made  by  direc-  | 
tors  of  Canada  Iron  Foundries,  , 
Ltd.,  of  declaration  or  a  dividend 
of  60  rents  a  share  on  the  com¬ 
mon  stock  of  company  and  a  reg¬ 
ular  semi-annual  payment  of  30 
cents  on  the  preferred  shares,  both 
payable  July  15  J.o  shareholders  of 
record  June  30. 

Distributions  on  common  stock 
are  on  a  semi-annual  basis;  hence 
latest  declaration  points  to  an  an¬ 
nual  basis  of  $1.20.  Since  1946, 
the  company  has  been  paying  com¬ 
mon  dividends  at  rate  of  40  cents 
semi-annually. 

Annual  report  for  1949.  which 
appeared  around  the  end  of  March, 
showed  lower  sales  volume  for  the 
year  with  a  corresponding  de¬ 
crease  in  net  profits,  which 
amounted  to  $728,286  compared 
with  $879,009  for  1948.  Results 
were  equal  to  $1.66  on  the  common 
against  $2.04  a  year  earlier. 

DI'NLOP  TIRE  APPOINTMENT 

Appointment  of  Sidney  Parkes 
as  sales  manager.  Industrial  Rub¬ 
ber  Products  Division  of  Dunlop 
Tire  and  Rubber  Goods  Company, 
Limited,  is  announced  by  H.  S.  j 
Pritchard,  general  manager.  | 


its  success.  Holders  of  war  bonds 
who  accepted  the  exchange  were 
also  given  an  untaxed  cash  bonus 
of  £1 13s  9d.  for  each  £100  repre¬ 
senting  the  difference  between  the : 
market  price  of  the  war  bonds  and 
the  cash  issue  price  of  the  funding 
loan. 

Official  quarters  already  held, 
and  automatically  converted,  about 
half  the  war  bonds. 

After  the  announcement  of  the 
conversion  offer,  they  brought  up 
further  large  amounts  from 
money-market  houses  which  could 
not  themselves  have  converted  into 
such  a  long-dated  issue  as  the 
funding  loan. 

Official  quarters  raised  the 
money  for  these  purchases  by  sell¬ 
ing  their  holdings  of  another  loan 
which  matures  in  1954  and  is  more 
suitable  for  the  money-market 
houses. 

The  whole  technical  ‘Toll-over’’ 
was  regarded  as  a  success. 
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A.  E.  Ames  &  Co. 


Business  EstablUhed  1889 


MONTREAL 

TOROMra  •iNNirin  vammuviu 
vicToaiA  NiwvoRR  LaNaaN;iiiK 


1  the  purpose  of  constructing  side- 
i  walks  and  drains  in  the  munici- 
'  pality  at  100.50  and  accrued  in¬ 
terest,  if  any,  per  $100  debenture, 
interest  payable  annually. 


capital  stock  of  The  Canada  Trust 
Company. 


'  interek  payaiii;  annually.  |  CAPITAL  CHANGES 

I  _  I  Announcement  is  made  by  trans- 

!  TOWN  OF  THORNBURY,  ONT.  ;  f®*"  agents  for  Massey-Harris  Co. 

Town  of  Thornbury,  Ont.,  has  '  Ltd.,  that,  as  of  June  15th  last, 
awarded  an  issue  of  $21,300  3’/i  j  outstanding  capital  of  company 
per  cent  debentures  maturing  in  '  comprised  160,250  shares  of  $20 
15  instalments  tc  Anderson  &  Co.,  '  P®*"  ''’alue  preferred  stock  and 
at  101.09,  a  cost  basis  to  the  town  ,  1.393,399  shares  of  common  stock, 
of  3.35  per  cent.  Proceeds  of  tlie  ’  of  October  31st,  1949,  end  of 

issue  are  being  used  for  local  im-  !  fiscal  year,  there  were  out- 
provements.  |  standing  161,200  shares  of  prefer- 

_  red  and  1,356,064  shares  of  com- 

KNOWLTON  (QUE.)  P.S.C.  i  roon,  which  points  to  a  reduction. 
The  Protestant  School  Commis-  during  the  interim,  of  950  shares 
Sion  of  the  Village  of  Knowlton,  'o  outstanding  preferred  and  an 


NATION-WIDE 
INVESTMENT  SERVICE 

Government  Industrial 
Public  Utility  Municipal 

Serving  investors  and  industry 

Nesbitt,  Thomson 

fit  COMPANY,  LIMITED 

355  St.  James  Street  West,  Montreal 


county  of  Brome,  has  sold  an  issue  increase  of  37,335  shares  in  out- 


of  $152,000  serial  14-year  bonds. 

The  loan,  comprising  $89,000  at 
2V2%  1951-54  and  $63,000  at  3% 


standing  common. 

Company  sells  common  .shares 
for  cash,  from  time  to  time  to 


1955-64,  was  awarded  for  a  price  ;  executives  and  employees;  hence,  | 
of  98.67  to  A.  E.  Ames  &  Cc.,  Ltd.  j  there  is  no  _  way  of  l:nowiiig  ■ 
The  net  cost  of  the  money  borrow-  whether  the  reduction  in  outstand-  ! 


ed  is  computed  at  3.107%. 


ing  preferred  is  due  to  conversion 


MARKET  AVERAGES  AND  VOLUME 


A  balance  of  $44,000  being  part  |  into  common  on  a  share  for  share 
!  of  the  $46,000  maturity  of  the  year  i  basis  or  to  purchase  and  cancella- 
I  1964  will  be  paid  at  the  latter  from  j  tion  as  approved  recently  by  dircc- 
the  proceeds  of  a  renewal  loan  of  j  tors. 

!  same  amount  to  be  issued  for  an  _ 

j  additional  period  of  fifteen  years,  j  j„tg,ggt  ^^g 

The  Provincial  Secretary  has  given  ,  3 

a  errant  of  $90,000  for  this  loan.  •  . 

Z.T  .  J.  J.  „  J  Purpose  of  the  financinsr  is  to 

This  is  the  first  financing  made  I  -J  .c  ^  * 

provide  funds  for  sewer  and  watei- 
bv  the  Protestant  School  Com-  i  ,  ... 

.  works  construction,  purchase  of 

mission  on  the  bond  market.  .  .  ,  j  , 

„  *  . .  .......  ...  machinery,  'evehing  and  gravel- 

Four  bids  submitted  for  the  issue  I  ,.  ,  .  .  .  ,  „ 

“  „  ling  of  streets,  paving  of  sidewalks, 

were: — A.  E.  Ames  &  Co.,  Ltd..  .“  *  ^ 

$89,000  at  2’i%  1951-54  and  $63.-  ’  _ 

000  at  3%  1955-64— price:  98.67— 


t'til. 

Ind. 

Comb. 

Bki. 

Papers 

Voinme 

Tiiiir 

k:».7 

1.57.!l 

i,);t.8 

.30.05 

r.ofl.04> 

784,659 

llltlfo 

14  . 

80.4 

1,57.1 

i.5;t.7 

30.02 

497.84 

901,363 

llittn 

Mi.l 

1.57.7 

i;t.5.8 

.30.05 

500.6.3 

1,132,577 

June 

ir»  . 

85.8 

i;-8.3 

131. 1 

.30.95 

50;i.99 

1,253,119 

June 

17  . 

JO  . 

85.2 

i,5!t.:i 

i.ii.H 

31.01 

.503.72 

1,381,9.39 

20  . 

85.4 

1.57.0 

133.5 

31.03 

495.60 

1,213,289 

-tl.J 

—0.3 

-4-0.08 

.1.00 

in.-ift  Hltfli  . 

8r-.4 

i5y.:i 

1.34.6 

.31.06 

503.99 

1U50  , 

Low  . 

74.5 

158.1 

117.2 

29.22 

355.89 

. . 

TORONTO  STOCK  EXCHANGE 


.Tuns  i:t  . 

June  it  . 

June  l.'>  . 

June  1<>  . 

June  17  . 

June  19  . 

June  29  . 

ChuiiKe  for  Week 

19.-, n  High  . 

19.‘)0  I.OW  . 


June  i:t  . 

June  14  . 

June  l.'i  . 

June  19  . 

June  17  . 

June  19  . 

June  20  .  ,  .  . . 

Chniige  for  Week 

19.'.0  High  . 

1959  Low  . 


June  1.9  . 

June  14  . 

June  1.5  . 

June  19  . 

June  17  . 

June  10  . 

June  20  . 

Change  for  Week 

1950  High  . 

1950  Low  . 


Ind. 

Gold 

B.M. 

w.o. 

VoInme 

242.17 

05.08 

122..56 

86.50 

3.210.000 

21.3.27 

04.20 

12.3.0.3 

86.77 

3,196,000 

2l3.9:t 

93.70 

123.04 

88.88 

3„18I,000 

215.71 

03.36 

123.12 

88.23 

3,0003100 

2  M).2 1 

03.J2 

123.60 

88..58 

3,940.(K)0 

241.97 

9.3.18 

122.91 

87.05 

3.728,000 

-  2.80 

-  1.00 

4  0..35 

246.21 

10.5.15 

123.60 

88.88 

203.27 

95.00 

101..35 

58.45 

IGE  (Dow-Jon's) 

INDUSTRIALS 

RAILS 

228.00 

225.58 

226.41 

57.55 

.55.88 

.56.87 

22ft.02 

222.76 

22.3..T.* 

57.23 

56.18 

5f).34 

221.97 

221.79 

222.41 

56.81 

50.05 

50.15 

223.67 

221.80 

222.71 

50.35 

55.82 

55.95 

223.91 

221.19 

*>*>2  IHI 

.55.98 

55.40 

.55.53 

222.10 

218.99 

220.72 

55.54 

51.67 

55.30 

220.20 

57.’55 

196.81 

52.88 

Hich 

Low 

Close 

Tot.  Vol.  London  S.E. 

4.3.82 

I.3..37 

4.3.63 

1,780,000 

11.5.1 

43.»i7 

13.31 

1.3.46 

1.650,000 

114.6 

43.5(i 

1.3.21 

1.3..36 

1.. 530.000 

114.1 

43.52 

13.12 

1,3.35 

1.180,0181 

111.3 

43.hii 

43.20 

4';r.35 

1,296,006 

114.6 

43.:J,5 

42.99 

43.26 

1,470,000 

114.6 

—0.37 

—0.5 

44.26 

115.1 

40.77 

...a 

o.ae 

103.4 

Bell,  Gouinlock  &  Co.,  Ltd.,  $89,- 
000  at  21^%  1951-54  and  $63,000 
at  3%  1955-64  —  price:  98.20  — 


i,.ij,28j  j  ipj^g  Dominion  Securities  Corp., 
Ltd.,  $89,000  at  2ii%  1951-54  and 

• .  I  $63,000  at  3%  1955-64  —  price: 

j  98.084  —  net  cost:  3.203%. 

Volume  I  Dudley  Dawson  Limited,  $89,000 
9:i9fi',()09  at  2 ’4%  1951-54  and  $63,000  at 
9v9«L999  ;  3%  1955-64  —  price:  98.03  —  net 

;i.9ii9,999  ,  gggj.  3.268%. 


CITY  OF  SHERBROOKE.  P.Q. 

The  City  of  Sherbrooke  has  sold 
a  $50,000  serial  20-year  bond  is¬ 
sue.  The  loan  comprising  $20,000 


CITY  OF  MONCTON,  N.B. 

The  City  of  Moncton,  N.B..  ha."; 
announced  the  sale  of  a  new  issue 
of  $780,000  .icrial  debentures  to  a 
syndicate  .'leaded  by  Nesbitt. 
Thomson  &  Company,  Limited,  anJ 
including  Bell  Gouinlock  &  Com¬ 
pany  Limited  end  R.  A.  Daly  Com¬ 
pany  Limited. 

The  issue  runs  for  a  term  of 
twenty  years,  carrying  3  per  cent 
coupons  for  the  first  ten  year.'-, 
3’i  per  cent  coupons  for  the  11  to 
15  year  maturities,  and  3 ’2  per 
cent  coupons  fot  the  16  to  20  year 
maturities. 

’The  proceeds  of  the  issue  will  be 
used  to  defray  the  cost  of  an  ex- 


at  2%  per  cent  1951-60.  and  $30,-  tensive  list  of  public  work.s. 


000  at  3  per  cent  1961-70.  has  been 
awarded  for  a  price  of  98.61  to  a 


The  debentures  will  be  payable 
in  the  principal  cities  of  Canada 


syndicate  composed  of  Ca-sgrain  I  aJid  are  non-callable  throughout 
and  Co.,  Ltd.  and  Dudley  Dawson  I  their  life. 


CITY  OF  MAGOG,  P.Q. 


.ST.  THOMAS,  ONT. 

Gairdner  &  Company  Limited 


An  issue  of  $224,000  City  of  |  reports  the  purchase  of  $292,900  of 
Magog  serial  debentures,  matur-  1  St.  Thomas  3%  serial  debentures, 
ing  in  one  to  20  years  and  bearing  |  due  June  15,  1950-69,  at  a  cost 
interest  coupon.o  of  214  and  3  per  '  becsis  to  the  city  of  approximately 


cent,  has  been  awarded  to  The 
Wood  Gundy  Crrporation  Limited 


2.95%, 

It  Is  also  reported  that  tnere 


and  The  Canadian  Bank  of  Com-  were  fifteen  individual  bids  for 
i  merce  at  a  price  of  89,699.  This  this  Issue. 


Invest  in  British  Columbia 

—  Canada^ s  Fastest  Groicing  Province 

Whichever  way  you  look  at  it.  British  Columbia  is 
Canada's  fastest  growing  province. 

Today,  British  Columbia  ranks  as  the  third 
industrial  Province  in  Canada,  the  second  in  per 
capita  purchasing  power  and  the  second  in  per 
capita  national  wealth  and  national  income. 

The  rapid  economic  growth  taking  place  in  this 
Province  justifies  a  place  for  its  debentures  in 
every  investment  programme. 

As  principals,  we  recommend  the  purchase  of: 

Province  of  British  Columbia 

3%  Sinking  Fund  Debentures 

due  June  13,  1968 
[N'on-Callable] 

Price:  99  and  aocrued  interest 
to  yield  3.07% 

Send  today  for  our  offering  circular  and 
read  the  facts  and  figures  for  yourself. 

M<Leod,Voumo,Weir  &  Commmy 

UNITED 

50  King  St.  West  276  Sti  James  St.  West 

Toronto  Montreal 

Tekphenei  Bsin  01*1  TskehoiMi  HArbMr  42*1 

OeicM  ati 

Taranto,  HamIHon,  London,  OHowo,  Wlnnlpoa,  Monlront  and  Now  Yodu 
CofTO»|Mndonls  bi  London,  fcijlaad. 

Mombora  at  Iha  hvaotaMaf  Dtatas’  Aiiiclallsa  at  Canada. 
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Oil  Pipeline  1  14  am  Ami 
Running  Ahead  MANAGcA/ 

Of  Schedule  From  I 


MANAGEMENT  and  UBOUR 

From  Week  to  Week 


With  Help  from  Wea¬ 
ther  Conditions,  Work 
Proceeds  Rapidly  — 
Finished  this  Fall?  , 

Edmonton.  —  The  oil  pipeline  to  ! 
the  east  is  making  rapid  progre.^s.  | 
Every  24  hours  of  favorable  ! 


Has  Common  Security  Committee  Made  Up 
Its  Mind  on  Old  Age  Pension  Scheme?  — 
Brief  of  C.C.  of  C.,  C.M.A.  and  Labour  Con¬ 
gresses  Compared 

Specially  nrlttcn  for  The  Financial  Timta 
By  T.  J.  C.4MPBELL 

briefs  subnii/ted  to  the  r  Canada  —  and  rumour  has  it  that 


Every  24  hours  of  favorable  '  briefs  subnii/ted  to  the  r  Canada  —  and  rumour  has  it  that  I 

weather,  more  than  nine  miles  of  Committee  of  fne  Senate  and  $40  at  age  70,  without  the  means  j 

pipeline  are  being  laid  and  with  !  House  of  Commons  on  Old  Age  test  will  be  the  scheme,  with  extra 
•ach  day's  work,  the  faces  of  Al-  Security,  are  many  and  various,  i  funds  raised  by  a  method  which  is 
berta  oil  men  get  brighter  and  The  Department  of  N  a  t  i  o  n  a  1  not  yet  decided  upon.  Perhaps  a 
brighter.  Health  and  Welfare  has  done  a  Dominion  -  Provincial  scheme  for 

At  th«  riirrent  rate  of  nroB-ress  preparmg  information  for  65-69  years  on  a  means  test  basis. 

committecs  of  old  age  oensions  What  may  interest  the  readers 

the  completion  of  the  line  may  be  .  .  tt  _ I  v.  ,  lu  oarreis  in  saaren  as 

•sUmated  in  terms  of  months  and  coun^r'es.  However,  those  of  this  column  and  regardless  of  ,  j  ^  hasKINS,  of  Toronto,  who  —  C.M.A.  emphasize  the  contribu-  compared  with  1,954,634  in  the 

officials  of  Interprovincial  Pipe  committee  most  interested  the  committee  a  report  is  the  at-  elected  president  of  Dominion  tory  insurance  type  pension  with  preceding  month,  and  1,748,445  in 


Heads  Dominion  Board  1  horsey  advising  them,  and  appear-  [ 

-  I  ing  as  one  of  their  witnesses?  ■▼lOllTIliy  r  6aK 

That  their  members  are  wdlling 
!  to  bear  a  share,  but  not  an  equal  Im  ^\S| 
share,  is  shown  by  the  C.C.L.’s  sug-  Wll  WUI|/UI 

gestions  of  raising  some  from  in-  - 

come  tax  payers  on  a  graduated  LeduC  and  Redwater 
basis  as  the  regular  income  t^  f  R^spon- 

does  which  group  would  include  ,  .  '  “ 

perhaps  half  o^  their  members.  SIDle  TOT  InCTCasa 

However,  it  is  most  clearly  shown  - 

by  their  suggestion  that  despite  Ottawa.  —  Canadian  production 
the  C.C.L’s  insistence  on  higher  crude  petroleum  and  natural 
income  tax  exemptions,  they  8®soline  rose  to  an  all-time  month- 
would  submit  lor  the  purpose  of  high  during  March,  according 

raising  pension  funds  to  a  lower  ^  Dominion  Bureau  of  Statistics. 

;  exemption.  |  Showing  an  increase  of  13  per 

j  The  C.C.L.  has  a  further  sug-  cent  over  the  previous  peak  reach- 
!  gestion  that,  after  establishing  a  ed  in  September  and  41  per  cent 
basic  pension  of  $50  a  month,  there  above  March,  1949,  the  gain  was 
:  be  Instituted  a  contributory  sys-  principally  due  to  increased  pro- 
j  tern  like  the  U.S.  This  comes  to  duction  from  Alberta's  Leduc  and 
:  much  the  same  as  the  C.M.A.’s  Redwater  fields, 
suggestion.  But  the  C.C.L.  em-  The  all-Canada  output  amounted 
phasize  the  basic  flat  rate  pension  to  2,457,725  barrels  in  March  as 
J.  E.  HASKINS,  of  Toronto,  who  —  C.M.A.  emphasize  the  contribu-  compared  with  1,954,634  in  the 


Doal#’  O.-W.  LIFE  APPOINTMENTS  !  and  W.  Preston  Gilbride,  formerlj 

Jf  ■  Uolw  -  j  Toronto  1  branch  manager,  as 

a.,  ^  Winnipeg.  —  Great- West  Life  Eastern  Group  manager,  accord- 

11  Output  has  named  Charles  C.  Martin,  for-  announcement  by  D.  E. 

_  ■  ,  ’  Kilgour,  assistant  general  manager 

I  ,  J  D  J  merly  superintendent  of  agencies,  g^d  director  of  agencies.  Both  ap 

Leduc  and  Redwater  as  manager  of  its  Toronto  1  branch  pointments  are  effective  June  15th 

Fields  Mainly  Respon¬ 
sible  'for  Increase  ^™========a===s=======™==s==^===ae=Baa==--=B=as=====i 

Ottawa.  —  Canadian  production 


Winnipeg.  —  Great-West  Life 
has  named  Charles  C.  Martin,  for- 


Llne  Companv  report  that  work  :  ^he  problem,  seem  to  have  their  titude  of  labour,  and  management 

is  now  going  on  at  eight  construe-  '  seize  on  any  !  to  a  national  scheme  of  jj  meeting.  be  fitted  in  .somehow.  |  three  months  of  this 'year,  6,339.- 

tlon  spreads  so  that  the  program  i  favourable  to  their  pet  security,  as  indicated  by  the  sub-  _  Now  the  T.L.C.’s  proposal  for  !  226  barrels  were  produced  as 

auiy  be  completed  by  Fall  of  the  j  lemes.  missions.  agree  to  a  flat  pension  of  530  a  raising  the  extra  money  required  |  against  4,547,934  in  the  correspond- 

CUrrent  year.  course,  the  department,  when  |  Elimination  of  Means  Test  j  xr^onth,  being  the  same  amount  as  I  under  their  scheme  $600  millions  |  jng  period  of  1949. 

Favorable  weather  permitted  obtaining  and  analyzing  such  in-  '  Looking  mainly  at  the  briefs  of  '  the  federal  government  now  pays  (the  largest  of  the  four  amounts)  |  Alberta  accounted  for  2,330,066 

lutruction  to  start  on  the  Ed-  formation,  v/as  influenced  and  the  Canadian  Chamber  of  Com-  |  gf  the  means-test  pensions.  This  !  *3  to  levy  a  ta.x  of  6%  on  the  $10  ;  barrels  in  March,  compared  with  I 

onton  to  Reeina  division  bv  the  Probably  by  now,  and  before  the  merce,  Canadian  Manufacturers  they  state  would  only  cost  $242  I  billion  of  national  income  which  l.s  1,651,012  a  year  earlier.  Leduc’s 

.  .  f AA  ♦tv^A»•fe  haa  ifo  AstrA  Accnniafinn  PfinaHiOTi  r?nno^ra««  r»f  _  _ _ _ ^  _ s  _  4^ovqKYa  otiH  tho  TirAoanf  CIHA  Tviil-  '  a-,  _ 


Board  of  Insurance  Underwriters  the  minimum  or  basic  pension  to  March,  1949,  During  the  first 


at  recent  annual  meeting. 


three  months  of  this  year,  6,339,- 


Elimination  of  Means  Test 


Construction  to  start  on  the  Ed 


v/as  influenced  and  the  Canadian  Chamber  of  Com 


jnonton  to  Regina  division  by  the  Probably  by  now,  and  before  the  merce,  Canadian  Manufacturers 


tad  of  April. 


mid-June  committee  reports,  has  its  own  Association,  Canadian  Congress  of  |  millions  altogether,  and  would  re-  taxable  and  the  present  $100  mi!-  |  output  advanced  to  948,679  barrels 


When  the  eighth  spread  made  its  ®®  ^o  the  best  scheme  for  Labour,  and  the  Trades  and  ,  guj^e  an  additional  $175  millions,  bon  would  be  raised  as  now  by  the  j  from  860,336;  Redwater  to  872,088 

•tart  in  the  Red  River  valley  flood  i -  '  Labour  Congress,  we  find  a  sur-  |  (actually  only  $143  millions  addi-  general  taxation.  It  would  be  tied  j  barrels  from  300,700,  and  Lloyd- 

arM.  rtf  North  Dakota  '  delays,  spreads  have  cut  25  miles,  prising  unanimity  on  the  surface,  i  tional).  I  int®  income  tax  without  the  in-  |  minster  to  69,139  barrels  from 


”  TUtriiitio-  marhinpq  in  thp  vnriniK!  ^  Close  Co-ordination  All  are  agreed  on  the  elimination  j  Chamber  also  points  out  come  tax  exemptions,  in  other  48,909.  Crude  output  from  Turner 

1.^  I  ll  I  n  il  -  '  Various  phases  of  construction  of  the  means  test,  at  least  for  :  th^t  there  are  other  sources  of  aid  words  it  would  apply  to  the  whole  Valley  dropped  to  301,706  barrels 

^rms  nave  cui  aoout  nines  co-ordinated  closely  to  keep  workers  and  those  who  can  con-  :  the  aged,  viz.,  individual  sav-  of  the  individual’s  income  except  it  from  347,006. 

hi  havr^nt  to  ditching,  cleaning,  coating,  wrap-  tribute  to  the  cost  of  pensions,  including  private  insurance,  would  not  be  levied  at  all  on  the  The  month’s  output  from  wells 

pi^.  weiaing  crews  nave  put  o  lowering  and  inspecting  The  elimination  of  the  means  test  .  employer  pension  plans,  and  volun-  very  low  earners,  say,  under  $2,000  in  Saskatchewan  amounted  to  79,- 

geiner  aoout  .^ii  miiM  or  tne  -iu-  advancing  at  about  the  gets  first  priority  with  the  C.C.L.  tary  assistance  services.  To  do  for  a  married  man,  and  $1,000  309  barrels,  compared  with  59,291 

iTOWong  steel  joinw  ana  iBi  is  Precise  timing  is  the  All  four  organizations  dislike  ^ore  would  cost  more,  requiring  single.  They  even  prefer  raising  in  March  last  year;  Northwest 

M  ke3mote  now,  to  maintain  deliver-  the  means  test  because  of  its  dis-  !  greater  taxes  when  militarv  ex-  the  rate  to  7%,  if  necessary,  rather  Territories  27,581  barrels,  compar- 


•tartin  the  Red  River  valley  flood  i -  '  wc  a.  aui-  |  (actually  only  $143  millions  addi-  general  laxanon.  xc  wuuiu  oe  licu 

•rM  of  North  Dakota  '  delays,  spreads  have  cut  25  miles,  prising  unanimity  on  the  surface,  i  tional).  into  income  tax  without  the  in- 

i  Closc  Co-ordinatioH  ’  All  are  agreed  on  the  elimination  I  Chamber  also  points  out  come  tax  exemptions,  in  other 

riTahnut  '  Various  phases  of  construction  of  the  means  test,  at  least  for  :  that  there  are  other  sources  of  aid  words  it  would  apply  to  the  whole 

^rms  nave  cui  aDout  iiiuea  co-ordinated  closely  to  keep  workers  and  those  who  can  con-  :  the  aged,  viz.,  individual  sav-  of  the  individual’s  income  except  it 

toi  "^Weld  ne'^rews  have  nut  to  Pitching,  cleaning,  coating,  wrap-  tribute  to  the  cost  of  pensions,  including  private  insurance,  would  not  be  Itvied  at  all  on  the 


pipe.  Welding  crews  have  put  to- 
g;ether  about  217  miles  of  the  40- 


of  the  welded  line  has  been  lower- 


same  speed.  Precise  timing  is  the 


^  q„h  ViarUfiiiori  l<e3mote  now,  to  maintain  deliver-  the  means  test  because  of  Its  dis-  I  greater  taxes  when  military  ex- 

a  H  rf  onvortner  '  ^®®  right-of-way  of  all  ne-  ciminatory  nature,  but  the  penses  will  go  up,  and  export 

,  cessary  materials  in  the  necessary  Chamber  of  Commerce  and  C.M.A.  eggts  must  )>e  kept  down. 

Pinal  clean-up  of  the  right-of-  quantities  exactly  when  construe-  also  look  on  it  as  a  disincentive  for  The  C.M.A.  want  the  pensioner 
Way  has  been  made  in  some  places  spreads  need  them  in  their  elderly  people  to  continue  working  (g  receive  an  amount  based  on  his 


penses  will  go  up,  and  export  I  than  lower  the  $60  a  month  pen- 


Aim  for  Unlversallts’ 


cd  with  17,135;  Ontario  19,355  bar¬ 
rels,  compared  with  19,353,  and 
New  Brunswick  1,414  barrels,  coni- 


Common  Stocks  Earning 

Income  Of 

4%  to  10% 

A  number  of  Common  Stocks  of  sound  Canadian 
Corporations  can  now  be  purchased  at  prices  which, 
at  current  dividends,  yield  from  4%  to  1095  or  even 
higher  on  the  investment.  We  shall  be  glad  to  send 
you  a  list  of  them  on  request. 

We  do  not  suggest  putting  "all  your  eggs  in  one 
basket”,  but  by  diversifying  your  investment  in  these 
stocks,  it  should  earn  you  an  average  of  about  5)^95 
or  even  more. 

Write  now  for  this  interesting  list. 

James  Richardson  &  Sons 

ESTABLISHED  1657 

BOARD  OF  TRADE  BLDa  80  KING  STREET  WEST 

MONTREAl  TORONTO 

PhoDC  MArquette  1331  Phone  ELgin  8361 

EXECUTIVE  OFnCES-WINNIPEG 
Bnnehes:  VancouTcr,  Viaorii,  Calgary,  Edmonton,  Regina^ 
Saskatoon,  Moose  Jaw,  Lethbridge,  Portage  la  Ptaitie, 

Swift  Current.  Kenora.  Kingston.  Toronto.  Montreu 


-  -r - -  -  —  -  elderly  people  to  continue  worKing  (g  receive  an  amount  based  on  his  The  proposed  schemes  are  all  pared  with  1,654. 

Md  steady  progress  across  country.  and  adding  to  the  national  produc-  j  contributions,  a.s  in  the  U.S.,  i.e.  a  similar  in  aimtog  for  universalitv 

f exact  scheduling  reaches  tion.  :  regular  insurance  scheme  —  the  although  the  C  M. A.’s  suggestion 

Hii^^irt^J^^ver  the’  buried  question  of  pension^lc  higher  his  wages  up  to  some  limit  ^ould  mean  that  for  many  years, 

Ing  ^d  discing  over  the  buried  pjp^  j„ij,g  gnging^  valve  and  coat-  age  there  is  a  difference.  The  (but  not  as  big  as  the  U.S.  $3600)  many  persons  such  as  farmers, 

pipe  line.  iug  manufacturers  of  the  east  who  Chamber  suggests  age  70  for  a  (he  greater  hi.3  contribution,  and  would  not  be  included  in  the  pen- 

The  Edmonton  -  Regina  division  are  providing  the  175,000  tons  of  start,  as  at  present,  because  the  (he  greater  his  pension.  sions-of -right  scheme.  They  all 

crews  have  140  miles  of  ditch  cut.  high  test  steel  and  other  equip-  cost  of  pension  mounts  alarming-  -phe  C.M.A.  lecognizes  that  not  want  the  national  scheme  to  be 

The  Regina  to  Gretna,  Man.,  ment  for  the  pipe  line.  In  order  ly  at  lower  ages.  The  C.M.A.  rea-  until  after  quite  a  few  years  would  pay-as-you-go  although  the  C.M.A. 

•preads  have  cut  70  miles  of  ditch  to  keep  ahead  of  the  spreads,  many  sons  that  age  70  or  68  makes  for  pensioner  have  contributed  has  some  suggestions  for  building 

and  from  Gretna  to  Superior,  Wis.,  |  gf  these  plants  are  on  round-the-  less  cost,  but  on  the  other  hand,  so  enough  to  be  entitled  to  a  decent  yp  ^  reserve%ut  It  is  fearful  of  a 

Where  weather  caused  the  longest  ,  clock  schedules,  seven  days  a  week,  many  employers  have  pension  pension  and  there  would  have  to  large  fund. 

I  giving  priority  to  production  for  schemes  where  retirement  is  at  be  some  minimum.  It  was  not  pro-  Actually,  their  submissions 
this  project.  The  bulk  of  current  age  65  or  60  for  women,  that  per-  pared  to  prescribe  a  minimum  when  read',  reveal  quite  diffirent 

Canadian  steel  processing  is  for  haps  the  national  scheme  might  amount.  Also  ror  those  who  even  philosophies.  The  Chamber  of 


and  from  Gretna  to  Superior,  Wis., 
Where  weather  caused  the  longest 


^  SIGN 
A  GOOD  HOST 


in  development  of  a  major  natural  i  It  is  interesting  to  note  that  in  ,  Method  tf  Contribution  Trades  and  Labour  Congress  want 

resource.  ,  the  Ford  pension  scheme  while  the  j  o„  the  method  of  r.lslhS  the  ™  t  rifevenraHy  oSvS 

Success  of  the  operation  in  com-  employee  is  entitled  to  full  pension  money  for  the  national  pensions,  pension  schemes,  and  have  th« 
ing  weeks  will  depend,  in  large  i  of  $55  a  month  at  age  65,  after  (^he  union  federations  and  manage-  government  pre-empt  almost  the 
measure,  on  these  suppliers  and  30  years  service,  automatic  retire-  ment  differed,  but  not  as  much  as  entire  field.  The  Manufacturers 
the  effectiveness  of  their  move-  ,  ment  occurs  at  age  68,  but  there  g^^  would  expect.  Association'  lean  a  bit  this  way 

ment  of  equipment  to  the  rapidly-  1 ao  increase  In  benefits  after  :  .jihg  chamber  would  raise  the  also  in  that  their  svstem  would  not 
moving  locations  of  work,  com-  '  age  65.  |  additional  $150  million  or  so  re-  Lgm  to  ^end  itself  to  InXdSal 


pany  officials  said. 


(e  65.  I  additional  $150  million  or  so  re- 

Both  Congresses  of  Labour  fav-  quired  imder  their  scheme  out  of 


le  would  expect.  Association  lean  a  bit  this  wa3' 

The  Chamber  would  raise  the  aigg  jy  ^hat  t’neir  system  would  not 
[ditional  $150  million  or  so  re-  seem  to  lend  Itself  to  individual 


pension  plans  In  addition  except 


Business  is  easier  over  a 
fine  cigar.  At  the  office,  the 
thoughtful  executive 
keeps  o  box  of 
House  of  Lords  Cigars 
handy  on  the  desk. 

In  the  home, 
these  fine  cigars  ore 
always  the  sign 
of  a  good  host. 

CORONA  DELUXE 
PETIT  CORONA 
LILIES.  QUEENS  Jt 

ORPANETELA 


Deliveries  of  all  supplies  will  '  our  a  pensionable  age  of  65,  buz  |  current  revenue,  raised  specifically  top  employees.  The  Con- 

continue  well  into  the  summer  are  not  too  adamant  on  that.  They  I  jgj.  ^j,jg  purpo.se  by  contributions  gress  of  Labour  are  quite  willing 

until  a  total  of  about  5,500  railway  i  agree  that  it  is  soci^ally  desirable  ;  fj-om  all;  i.e.  a  pay-as-you-go  basis,  ^o  have  superimposed  on  this  basic 

carloads  of  varied  equipment  has  that  persons^  should  be  able  to  -j-he  actual  method  of  contribu-  pension  of  $50  a  month  and  their 
been  received.  In  one  recent  three-  ,  work  after  85  years.  jjgjj  ^gs  not  specified  —  it  has  in  contributory  echeme.  Individual 

week  period,  896  carloads  of  20-  j  Amount  of  Pensions  mind  both  direct  and  indirect  tax-  employer  schemes,  ' 


week  period,  896  carloads  of  20-  j  Amount  of  Pensions 

inch  pipe  were  shipped  into  west-  The  Chamber  of  Commerce  a 
ern  Canada,  averaging  better  than  an  exploratory  step,  the  matte: 


Amount  of  Pensions  mind  both  direct  and  indirect  tax- 

The  Chamber  of  Commerce  as  ation.  The  Indirect  might  be  an 
i  exploratory  step,  the  matter  extra  amount  added  to  the  sales 


It  was  argued  before  the  com¬ 
mittee  by  M.F.’s  and  witnesses 


40  carloads  a  day  out  of  one  plant.  ‘  being  so  complex,  would  only  tax,  ear-marked  for  pensions  and  atrone  unions 

- - - -  the  direct,  an  addition  to  the  In- 


Canadian  Business  Index 


come  tax. 

The  C.M.A.  inclining  to  the  U.S. 


or  beneficent  employers  to  estab¬ 
lish  on  top  of  a  national  basic  pen¬ 
sion  another  pension  because  the 


FINANCIAL—D.B.S. 

Bank  Dobif.  — >  4  month.  . 

(■.bartered  Banks  —  .4pril  30th 

Demand  Deposits  . 

Savings  Deposits  . 

Current  Doans  . 

DOMINION  FINANCE 

Total  Reve.iue  —  April  . 

Ordinary  Expenditures  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitnation — 

Index  of  Industrial  Production  — 

January  .  193,>-.30  equal  100 

Production  and  General  Business  — 
Mineral  Production  — 

Cold  —  3  months  .  Ounces 

Coal  —  .3  months  .  Tons 

Asbestos  I’r<l'n  —  2  mos.  Tons 
Cement  Production,  .3  mos.  Bhis. 
Manufacturing  Production  — 

November  .  1955-39  equal  100 

Eloiir  IToduction,  9  mos.  (a>  Bhis. 
Cigarettes  Released  2  months  No. 
I.ealher  Bools,  Shoes,  3  mos.  Prs. 
Newsprint  Product.,  5  mos.  Tons 
Steel  Ingot  Prod.,  4  mos.  Sh.  Tons 
Pig  Iron  Pr^K^.,  4  mos.  Sh.  Tons 
Elect.  Power  Output,  2  mos.  Kwh. 

Auto  S.tIps  —  4  innnilis  .  No. 

Paint,  Varnish  Sales  —  Jaii’y  -J 


1950 

1949 

Change 

1 

1 

% 

,  28,479,800,000 

27,039,200.000 

+  5.3 

.  2.414,630,191 

2,370.2.56,701 

4-  1.8 

.  4,560,6,31,147 

4,3.38,894,578 

-f  5.1 

,  2,226,145,225 

2,092,955,909 

-f  6.4 

166,102,8,'i8 

181,608,44  4 

—  8.5 

87.572,09-2 

74,646,025 

—  17.2 

87,997,665 

75, 026, .397 

—  17.3 

.  78,105,193 

106,582,047 

—  26.7 

s^tem,  would  raise  all  the  pen- 
sions-as-of-right  by  joint  contri- 
butions  fr^  employers  and  em- 
p  oyees.  This  is  done  in  unem- 

ployment  Insurance  also  expect  for  ,  j  disagree  -Why  Is  it  so 

the  <A  co„Wbuti.„  to  tho  ftiod  by  S  ,o  Vro.ido^^noloTto  iyZ 
the  government  This  is  a  reason-  ^g^kers  as  a  reward  for  service, 
able  basis  as  between  workers  and  Incentive  to  stay  with 

employers  and  is  n  line  with  many  g^pigyer,  tut  not  bad  to  pay 
private  industrial  pension  plans,  high  wages  and  give  employee 

appearing  before  the  Joint  Par-  „  , 

liamentary  Committee  that  such  a  Surely  if  a  firm  is  efficient 
method  discourages  employment  in  cJ'ough  to  pay  high  wages,  and 
that  the  costs  are  all  passed  on  in  a  full  complement  of  em- 

the  price  of  goods  which  dis-  ployee  benefits  Including  pensions, 
courages  bu3’lng  of  production  should  be  encouraged  to  do  so. 
goods,  and  affects  the  costs  of  ex-  «  those  benefits  thereby  reduce  its 
port  goods  whereas  an  extra  sales  labour  costs,  the  consumer  will 
tax  on  consumers  goods  does  not  benefit. 

discourage  buying  very  much  nor  A  basic  national  pension  ■will 
does  a  tax  on  income  have  as  much  give  enough  Incentive  for  the 


192.9 
1.', 680.547 
2,867,000.000 
8,573,000 
2,150,604 
1,121,695 
707335 
7,842,141,000 
11.5.101 
5,536.065 


960,100  -L  13.3 
6,458,486  -P  4.5 
75,020  +  53.5 
3,564,968  2.8 

197.2  —  2.2 
15,645,691  -)-  0.2 
2,445,000,000  +  17..3 
8,983,700  —  4.6 
2,163,507  —  0.8 
1,112,407  —  0.9 
7.38,668  —  4.2 
7,100,897,000  +  10.4 
83,311  -t-  37.7 


effect.  worker  who  wishes  to  Improve  his 

The  C.M.A.’s  proposal  was  critl-  situation,  to  move  to  other  jobs. 

cized  as  being  too  complicated  and  - 

requiring  a  large  staff  to  keep  the  The  International  Labour  Or- 
records;  but  records-keeplng  is  a  ganisation  is  the  only  intergovem- 
fine  art  these  days  with  machines  mental  agency  in  which  employ- 
and  photographing  so  that  likely  ers’  and  workers’  representatives 
the  additional  staff  would  not  be  have  full  voice  and  vote, 
so  very  large. 

The  C.C.L.  suggest  3  ways  to 
raise  the  money,  and  their  scheme 
would  require  an  additional  $500  ^ 

millions.  By  a  corporation  tax  to  IlKICBAii  en  ' 

raise  $300  million;  an  average  in-  WATURf  UNSPOILED 

crease  of  25%  on  income  taxes  to  _  — 

raise  $125  million;  and  a  lowering 

of  the  income  tax  exemptions.  f 

The  suggestion  of  raising  $300  W 

million  from  corporation  taxes  is  V  H 

fantastic  when  it  is  realized  that  j  /  f g  h 

it  would  do  more  than  —  as  they  ^  M 

suggest  —  put  these  taxes  back  | 
on  the  wartime  level.  There  arc 
now  provincial  corporation  taxe.s  ! 

of  5%  and  7%,  the  latter  rate  in  !  | 

the  heaviest  tax-paying  provinces,  i 
Ontario  and  Quebec.  , 

Naturally,  wartime  taxes  are  uii-  j  v 
fair  in  peacetime,  very  few  com-  ;  J/^  l' 

panics  can  pay  out  dividends  to  •  ^ 

give  a  fair  return  to  the  share-  j  VvOURS  TO  PROTEr^T^ 
holder  and  at  the  same  time,  tu  I-DccTci  .  Ni 

plough  back  profits  for  expansion  I"®  CRESTED  FLYCATCHER  i$  1 1 


Oude  Oil  3  months  —  Bhis. 

6.3.39,226 

4.547,0.34 

.39.4 

Refined  Petroleum 

—  12  monih.s 

89,243,000 

80,969,000 

4- 

10.2 

Manufacturing  Inventories  -  March 

126.8 

133.7 

0.2 

rotton  Operations 

-  ilarch  . 

1.55.9 

145.1 

-t- 

7.4 

B’ldg.  Permits  ... 

. ...  10  months 

347,732,000 

303,137,000 

-(-  13.8 

FOREIGN  TRADE  — 

Total  Exports  . 

420,600.000 

442,000,000 

4.8 

Total  Imports  . 

Total  Trade  . 

412,100,000 

429,800,000 

_ 

4.3 

837,400,000 

875,900,000 

4.4 

Trade  Balance  . 

-1-  13,200,000 

+  16,400,000 

19,5 

U.S.  Balance  . 

—  .34,500,000 

—  87,900,000 

60.7 

U.K.  Balance  . . 

-f-  28,000,000 

+  51,900,000 

— 

46.0 

NATURI  UNSPOILED 


ECOROj^t 


"TO  REMOVE 
CELLOPHAHE 
simply  lift  end 
of  cigar  band, 
and  pull." 


DOMESTIC  TRADE— D.B.S. 

Dfparlmfnt  Store  Sales  —  2  mos.  $ 

Retail  Sales  —  12  monihs  . 

Farm  Income  .  6  inontlis 

PRICES— D.B.S. 

Wholesale  Priee,  .\pr.  ’.35-39  equal  100 
Tost  of  Living.  Apr.,  ’.35-.39  equal  100 
Ind.  Com.  Stock,  Apr.  *.35-.39  equal  100 
Ind.  Bond  'yields,  Apr.  ’35-39-equal  100 

GRAIN  STATISTICS— Buahels— D  B  S. 

Wheat  in  Slore.  May  18lh  . 


100,010.000 

7,695,340,000 

1,056,500,000 


99,116,000  +  0.9 
,276,720,000  +  5.8 
921,400,000  -f  14.7 


106.4  -f  18..3 
94.4  —  3.9 


99,779,000  -f  17.7 


EMPLOYMENT— D.B.S.— April  Ist 
General  Index  .  1926  eipial  100 

TRANSPORTATION— D.B.S. 

Railway  Car  Loadinsi 


Cars  .  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  March 
liross  Revenue 
Operating  Expenses 


Week  of  .Tune  10th  Week  .\go 
80,017  79.081 

Cum.  to  .lime  10th  Year  Aao 


Y'ear  Ago 
72.764 

2  Years  Ago 


Net  Revenues 


HOUSE 

ofIHPS 


Three  Monihs: 

Gross  Revenues  .... 
Uperatiiig  Expenses 

Net  Revenues  . 

C.N.R.  —  March  , 

(iperaling  Revenues 
Operating  Expenses 

Net  Heveniies  . . 

Three  Months: 

Gross  Revenues  .... 
Operating  IDxpeiises 


Net  Revenues  .  d 


1949 

1 

1948 

t 

Change 

.32.229,816 

28,965,680 

30.890.969 

30,077,045 

+  1,. 3.38, 8 17 
—  1,111,365 

.3,264.1.36 

813,924 

-f-  3,450,212 

8,3,1 77,.5n7 
81,811,52.5 

Wx  ' 

—  2.380,731 

—  3,42.5,123 

1,36.3.012 

;tiK.«:i0 

-f  1,011,. •192 

44.865,000 

41,796,000 

41.436,000 

40,591,000 

-f-  .3,429,000 
-f.  1,205,000 

8.069,000 

845.090 

+  2,221,000 

110,671.000 

117,523,000 

11.5,616,000 

117,786,000 

+  1,025,000 
—  263,000 

d  8.52,000  d 

2,110.000 

—  1,288,000 

a— Crop  year. 
<1 — Deficit, 


son  of  the  ridigities  of  the  econo¬ 
mic  .system,  be  passed  on  to  the 
consumer  in  higher  prices.  An¬ 
other  $.300  million  would  be  a  .50'  '. 
iiicrea.se  over  present  Dominion 
corporation  tax  yields;  and  any 
large  increase  would  be  most  dis¬ 
couraging  to  investment  and 
therefore  to  employment. 

Antagonism  to  Shareholders 
Why  the  labour  unions  are  so 
antagonistic  to  the  country's 
shareholders  is  difficult  to  under¬ 
stand,  particularly  when  they  have 
economists  of  the  rank  of  Dr. 


^YOURS  TO  PROTECTi 

The  CRESTED  FLYCATCHER  i$ 
common  in  porks,  orchards 
and  woodlands.  He’s  olive- 
grey,  reddish-brown  and  sul¬ 
phur-yellow  in  color.  Look  for 
his  short,  ragged  crest.  His 
loud,  harsh  cry  is  heard  in  toll 
trees  everywhere.  He  lives  on 
insects,  and  should  be 
protected. 


CARLING’S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 

t  O  <l«  CANUNO'S  080C 


6a4Utdia4iSiuifie 


•RESENTS 


the  pipe  line,  regarded  as  a  priority  start  at  65.  The  C.M.A.  does  not  tj^e  minimum,  did  not  have  commerce  (or  Its  executive)  em- 

project  of  vital  importance  to  the  come  to  any  ccnclusmn  on  age,  at  enough  for  subsistence,  a  means  phasize  personal  savings  and  indi- 
country’s  economy  through  its  part  least  not  according  to  the  record,  test  pension  have  to  be  paid  them,  yldual  pension  schemes,  and  the  I 

.  V  _  ...A  _  _  _ • _ _ A _ »  '  Tf  va  4m  f  AVAACsfim  09  TgS  Wl/’kfo  TOOT  __  ..  w  ^  a  ■■  a*  ^  I 


”®'-®  ^  ‘  i  Method  tf  Contribution  Trades  and  Labour  Congress  want 

the  Ford  pension  scheme,  while  the  j  Qn  the  method  of  raising  the  to  get  rid  eventually  of  individual 
employee  is  entitled  to  full  pension  ^^gney  tgr  the  national  pensions,  pension  schemes,  and  have  the 
o  $0  a  mon  a  ®  the  union  federations  and  manage-  government  pre-empt  almost  the 


It’s  travel  rest  at  its  best  on  Canadian  Pacific's  new 
Roomette  and  Standard  Sleeping  Cars  . . .  done  in  soft, 
pastel  shades  . . .  with  wide  “picture  windows”.  You  relax 
completely  in  a  restful  bed  . ; .  in  surroundings  modei\iized  for 
every  sleeping  need.  Lighting  and  air  conditioning  ore  individually 
controlled  . ; .  and  gentle-riding  cars  smooth  the  night  away.  From 
luxurious  Drawing  Rooms  to  economical  Tourist  Cars, 

Canadian  Pacific  offers  complete  comfort  for  overnight  traveL^ 

Safe,  dependable,  economical — travel  by  train— ride  relaxed, 
arrive  refreshed. 

•  ReemattoB  give  you  the  privacy  and  superior  comfort  enco 
ebtoinobio  only  in  higher-priced,  room  accommodation] 

Information  and  reservationt  from  any  Canadian  Pacific  aganU 


GuuuboMOi 


ifi'  \ 


IS  THE  WORLD 


RAILWAYS  •  STEAMSHIPS  •  AIRLINES  •  HOTELS  •  COMMUNICATIONS  •  EXPRESS 
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Says  Publicity 
On  Winnipeg 
Flood  Hurt  City 

Head  of  Utility  Com¬ 
pany  Says  New  Indus¬ 
tries  Discouraged  from 
Coming  to  Manitoba 

(Special  to  The  Financial  Times) 
Winnipeg.  —  While  donations 
continue  to  pour  in  for  the  Mani¬ 
toba  Flood  Relief  Fund,  the  opin- 


Whats  Happening  In 

B  R I TAI N  ? 

Consensus  of  Thought  Opposed  to  Entry  of 
U.K.  into  Coal  Merger  —  Franco-British 
Relations  at  Low  Ebb  —  Consumer  Goods 
Boom  Has  Dangerous  Implications 

BY  WARREN  DICKSON 


Sees  Need  For 
Protection  In 
Chemical  Field 


Letter  to  the  Editor 


Municipal  Financing 
In  British  Columbia 


Monsanto 


^  Editor,  III  01111^11  V 

Field  Financial  Times,  _ _ 

Sir:-  To  this  prairie  reader  your  Some  of  the  municipal  isauei 
Canadian  supplement  "Featuring  prepared  and  marketed  by  B.C 

„  .  ■  The  Prairie  Provinces,”  was  not  t  r>  a  o 


Some  of  the  municipal  issues  ( cheaper  cost  to  the  city  than  re- 
enared  and  marketed  hv  R  C.  I  Cent  issues. 


vember  $450,000  Sun  Publiflhtrit 
Company  4li%  debentures  wee 
underwritten  and  sold.  In  Mwe| 
of  this  year,  most  of  our  membei| 
ship  participated  in  the  $8,000g 
000  Western  Canada  Brewerici 
Limited  financing  consisting  d 
$4,000,000  5%  convertible 
tures  and  $4,000,000  4%% 


II  I  V  II  r  n  I  I*  I  I  x-iuvmtcB,  wmi  jiui.  T  D  A  p  diirintr  Last  June,  the  province  sold  mortgage  and  collateral - , 

Head  Tells  of  Potential- |  alone  welcome,  but  its  contents  i.u.A.y..  aunng  ju  qoo  qqo  15-year  3%  issue,  and  bonds.  In  March  we  also  parti' 

ities  for  Chemical  In-!  were  decidedly  encouraging.  It  the  year  were:-  $11,000  District  of  ;  October  they  sold  $7,000,000  cipated  in  marketing  $20,000,00! 
1  .  jwould  easily  be  possible  to  select  Cowichan  $210,000  District  British  Columbia  Guaranteed  British  Columbia  Electric  25-yea: 

aUSiry  nere  i  hundred  constructive  facts  from  nf  Oak  Bav  SKr'r:  SllO.OOO  Vil-  Power  Commission  hond.s.  and  tirst  mortgage  bonds* 


would  easily  be  possible  to  select  Cowichan  S’aVr;  $210,000  District  British  Columbia  Guaranteed  British  Columbia  Electric  2 
a  hundred  constructive  facts  from  of  Oak  Bay  S’iCr:  $110,000  Vil-  Power  Commission  3%  bonds,  and  mortgage  31^%  bonds* 


Toronto  —  Canada's  abundant 


1  the  up-to-the-minute  data  with 
which  that  Prairie  story  was  gem- 


lage  of  North  Kamloops  (B.C. 


natural  resources  are  an  all  im-  j  wheel  a  brace  of  Guaranteed)  3!^^^:  $130,000  City 


I  in  December  marketed  $15,000,- 
000  British  Columbia  20-year  3Cc 


The  International  Labour  Conj 


London  (By  Mail) — The  preci-  this  insularity  in  favor  of  joining  portant  factor  in  her  potentialities  tn  of  Nelson  30f :  $93,000  Citv  of  !  .  ,  *•  j  »  a  j«*i«. 

pitate  action  of  the  Labour  Party  a  larger  scheme,  the  success  of  as  a  chemical  producing  country,  Ap_„,  -iprtrifira^ion  i  Pnrt  Mondv  4<-' •  4417  000  Citv  of  finance  vention  on  Freedom  of  Associatloi 

in  nninnfinir  nntnitrht  thp  stpol  and  wiiiph  ip  rint  vof  1'01-tain  Of  XT  A Onfitv.  nf  16^3  of  farm  clectrif icatioo,  I  Port  Moody  4,c,  $417,000  Chty  of  ,n  B.C.  last  October  240,000  shares  and  Protection  of  the  Ria^ht  ti 


H.  carter,  president  of  the  Winni-  coal  merger  of  western  Europe  ap-  course,  the  official  reaction  and  Monsanto  (Canada)  Ltd.,  stated  _  though  one  points  backward  to  Coquitlam  4^,;  $168,700  Here-  ?,o.aul  clas”  "A'^  stock  we^e  bas  now  been  ratified  b; 

peg  Electric  Co.,  that  the  recent  Pears  to  be^f®®®Pt®d  abroad  as  a  th_e__r_e_act,on_  expressed  ^  tee  here  ^n  an  addrwsjo  the_^nual  |  forward  to  meos  School  District  3%  and  4'/c;  i  over-nibscribed  and  provS  n^S-  Netherlands 


Organise  has  now  been  ratified  b; 
Finland.  Mexico,  Netherlandi-; 
Norway,  Sweden  and  the  Unitee? 
Kingdom.  I 


Speaking  at  tee  annual  meeting 


I  pie  as  a  whole. 

I  This  does  not  mean  that  poli 


of  tee  Industrial  Development  tical  capital  will  not  be  made,  and  tionships  among  all  the  western  f  reviewing  the  situation 

Board  of  Greater  Winnipeg,  (its  possibly  with  success,  out  of  the  powers  are  so  tender  right  now  ^  ^he  CJanadian  chemical  industry, 

new  name)  Mr.  Carter  called  upon  split  between  the  government  lead-  that  any  blunt  statement,  parti-  Mr.  Smith  said:  _ 

the  members  to  stop  talking  about  ership  and  the  party  which  sus-  cularly  if  based  on  purely  ideo-  "Coal,  oil,  natural  gas,  timber  1 1948 


Labour  Party  hotheadedness  is  “i  the  way  of  added  protection  provinces  of  Manitoba  and  Al-  Torino  (B.C.  Guaranteed)  4 Cr :  $75.- 
easy  to  understand.  For  the  rela-  imports  from  United  pgrta.  000  City  of  Kamloops  3  $32,000 


in  the  Canadian  chemical  industry,  1945  . .^'liianitoba"'." .  992 

Mr.  Smith  said:  ??4®  .  "  . 


000  City  of  Kamloops  39c  I  $32,000 
City  of  Nanaimo  3*2 9c:  $475,000 
City  of  Port  Albemi  49c:  $34,000 


2,709  City  of  Salmon  Arm  49c:  $270,000 


the  flood,  but  to  go  all  out  to  at¬ 
tract  new  industries. 


Ol,.VA  l/CAAVjr  .....X,..  - J  —  - -  I - J  -  _  .,  BOOO  A'  'Z* 

tains  the  government  in  power,  logical  considerations,  must  do  water  power  and  various  minerals  jg.jj  Alberta  liaon  of  B.C.  4*4  90  and  4*2 9f 


However,  there  is  considerable  un- 


"As  far  as  industry  is  concerned  I  animity  here,  both  among  business- 


more  harm  than  good. 

It  was  admittedly  the  govem- 


the  flood  did  not  do  a  great  deal  |  men  and  in  political  circles,  that  ment’s  intention  to  stay  out  of  the 


of  damage  and  there  was  little  I  the  merger  is  not  for  us, 


merger,  but  to  do  so  gently,  and 


are  found  in  plentiful  supply,  even  1951 
though  some  of  these  are  not  in  Jgjj 
advantageous  locations.  1954 

"While  tee  United  States  is  well  T 


School  District  of  Salmon  Arm 
siooo  3*4*^:  $56,000  Village  of  Camp- 
3,000  bell  River  (B.C.  Guaranteed) 


disruption  of  industry  caused  in 
tee  city  of  Winr.ipeg.” 


Rightly  or  wrongly,  there  are  with  some  of  the  finesse  which  in  s'lPPbcd  with  most  of  these  items 


This  is  a  giant  step,  Mr.  Editor.  3^94;  $105,000  Bums  Lake  School 
and  in  the  constructive  and  very  District  494:  $640,000  District  of 


few  Lre  who  would  be  a  part  of  it  the  past  used  to  be  a  strong  point  other  industrial  countries  lack  ,  desirable  Section  of  bringing  the  saanich  394  and  3*4  94:  $60,000 

XVW  IICAC  nnv  WVUAU  w  a  yaat,  vx  r  O  ^  wxoTia*  Vios  ««_  !  an.mllpH  ‘hriP^Vlt  llcrVlto  ftf  thA  ritv'  rry  ^ 


-A,,.  A  A  ,  .  4.  manv  of  them.  Britain  has  HO  HR- 1  so-called  ‘bright  lights  of  the  city»  Village  of  Pouce  Coupe  (B.C. 

Unfortunately  Wmnipeg  ha.s  and  the  objections  go  ^eper  hn  P  y-  tural  gas  and  negligible  quanti-  down  on  the  farm ?  When  I  ponder  Guaranteed)  3*2 'r'  $35  000  Citv 

got  to  take  the  b^nt  of  that  flood  is  generally  supposed.  From  press  The  reaction  among  official  Con-  ^^ter  ?ower  and  tim-  the  electrification  of  the  above  29,-  of  Grand  Forks  4-4;  $loS  Citv 

because  it  was  advertised  all  over  comments  in  Canada  and  in  the  servatives  is  that  anything  which  ^3  poorly  supplied  with  |679  prairie  farms,  within  the  span  of  Kimberley  3^4  94:  $249,268  Cit’v 

the  world  she  was  terribly  hit  by  United  States  which  have  been  ^  the  Socialsts  do.  solely  out  of  so-  j.Yiinerals.  Although  an  abundance  I  of  a  single  decade,  and  discounting  of  New  We.stniinster  2 '•'•94 
tee  flood,”  Mr.  Carter  said.  cabled  here  one  g:athers  that  there  1  cialist  considerations,  and  because  coal  of  the  best  quality  is  avail-  i Manitoba’s  totals  for  the  latter  5  jsrj,  and  3*a':4:  $132,000  City  of 


tee  flood,”  Mr.  Carter  said.  cabled  here  one  g:athers  that  there  1  cialist  considerations,  and  because  lof  coal  of  the  best  quality  is  avail-  i Manitoba’s  totals  for  the  latter  5  jsrj,  and  3*a':4:  $132,000  Citv  of 

“Yet  something  has  got  to  be  is  some  disappointment.  Let  us  they  dislike  the  idea  of  a  reborn  1  able,  it  must  be  taken  from  mines  years  or  Alberta’s  totals  for  the  j  Rossland  3*2'': :  $33,000  District 

done  to  assure  people  and  the  |  see  if  this  disappointment  can  not  |  capitalism  on  the  Continent,  will  j^j^at  have  been  worked  for  so  former,  I  confess  being  unable  to  |  of  Kent  3*2^4;  $117, .500  District 

world  that  this  flood  will  never  j  be  eased  by  a  stating  of  our  posi-  j  make  enemies  for  the  United  |  ^^any  years  that  it  now  is  costly,  adequately  measure  all  the  social  |  of  Oak  Bay  SG  and’3'i94:  $13.- 


happen  again  and  if  this  is  not  tion.  j  Kingdom  without  gaining  for  it  |  “France  has  no  oil.  Italy  has  land  economic  implications  in- j  OOO  Summerland  School  District 

done  the  Industrial  Development  ★  ★  ★  °"®  s***?!®  friend.  There  are  any  |  neither  coal  nor  oil.  Both  have  a  ,volved  in  this  migration  of  ‘the  in-  3r4  and  4''4:  $85,000  Brentwood 

Board  might  just  as  well  close  u?”  gjven  for  dif-  |  *******ber  of  good  reasons  why  we  do  |  quite  insufficient  supply  of  water  :  dustrial  revolution’,  from  the  Water  Works  District  4 '"4 :  $191,- 

he  said,  fering  with  the  U.  K.  on  its  at-  '  say  Hhat  we  j  power  and  a  rather  poor  supply  'pavements  to  the  farms?  At  the  '  oOO  District  of  Summerland  3*i':4: 

Mr.  Carter  said  flooding  was  |  titude  to  the  merger  is  that  Brit-  j  to  join  capitalists  is  |of  minerals.  i  least,  at  any  rate,  it  is  the  shining  $334,000  City  of  Penticton  3*i'“4: 

always  a  bad  s.dvertisement  for  a  ;  jgjj  leaders  of  both  parties  have  considered  quite  silly— and  Attlee  “Of  all  the  present  industrial  or  'affirmative  answer  of  the  free  $43,000  City  of  Trail  3G^:  $320,- 
city  which  wanted  to  encourage  1,^^^  el^i^f  apostles  of  a  west-  thinks  so  too,  I  am  given  to  un-  I  potentially  industrial  countries,  !  to  the  agonized  question  of  oOO  School  District  of  Creston 
industry  to  come  and  set  up  fac-  gj.j^  European  union.  Strassbourg  derstand.  Canada  seems  to  be  in  the  number  1^^®  ^poet,  in  his  Man  With  The  3*2  94  and  3*4^4;  $148,000  School 

tories,  must  have  made  quite  an  impres-  Then  there  is  the  third  group,  I  two  position  (after  the  United  Boe  :  Commission  of  No.  23  Kelowna 

Has  Lost  Business  I  sion  on  you  people  over  there.  represented  by  the  more  respon-  States)  for  overall  raw  material  "How  will  you  ever  straighten  up  3^494:  $25,000  City  of  Vernon 

A  similar  rcte  was  struck  by  1  The  facts  are  of  course  teat  no  "®'^®P®P®>'S-  This  group  feels  supplies  needed  by  the  chemical  this  shape;  3’i94:^$582  000  District  "f  Burn- 

R.  H.  G.  Bonnycastle  who  told  the  I  matter  how  we  might  have  favour-  I  anything  that  tends  to  clarify  industries.  Touch  It  again  with  ImmorUlity;  V;’ 

Dntnnn  ou.K  tiioi-  vuinninoo-  A,-..-.  _ _ - _ AA..__  A-  !  the  ancient  feuds  on  the  continent  Riiasl*'*  Pn<en4iallti*a  Give  back  the  uoward  lookine  I  *-'*®*cici  a"no.  .ju  j  2  .r. 


city  which  wanted  to  encourage  chief  apostles  of  a  west-  ^  Siven  to  un¬ 

industry  to  come  and  set  up  fac-  gj.j^  European  union.  Strassbourg  |  derstand. 

tories,  must  have  made  quite  an  impres-  Then  there  is  the  third  group. 

Has  Lost  Business  j  sion  on  you  people  over  there.  represented  by  the  more  respon- 

A  similar  rcte  was  struck  by  The  facts  are  of  course  teat  no  newspapers.  This  group  feels 

R.  H.  G.  Bonnycastle  who  told  the  matter  how  we  might  have  favour-  '  anything  that  tends  to  clarify 
Rotary  Club  hero  that  Winnipeg  ed,  three  years  ago  a  getting  to-  :  ^’’®  anc'ent  feuds  on  the  continent 
had  lost  business  during  the  flood  gether  of  all  western  Europeans  ^•’onld  be  welcomed,  even  to  the 


Russia's  Potentialities  [  Give  back  the  upward  looking 

"I  have  omitted  Russia.  Raw  I  ^^e  light; 


In  addition,  the  Citv  of  Van- 


because  shippers  in  eastern  Can¬ 
ada  were  told  to  by-pass  this  city,  meantime,  rediscovered  that  our  pride.  But  sovereignty  is  abundance  in  that  vast  territory, 

Mr.  Bonnycastle  wm  chosen  re-  destiny  is  much  closer  tied  up  **■  *^^'**s:  which  is  hard  to  come  by  but  we  have  only  scant  knowledge 
cently  to  head  a  special  Chamber  ^^jth  the  colonial  Empire  and  the  ^^'e®®  days,  and  we  who  still  have  as  to  the  extent  of  their  develop- 
of  Commerce  "Confidence-in-Win-  commonwealth  than  it  can  possibly  renounce  it  even  ment.  The  Russians  are  trying 

nipeg”  committee.  be  with  Eui'ope.  ^  single  industry.  hard  to  industrialize,  but  many 

“Exaggerated  ideas  of  the  flood,  may  be  wrong  in  this,  but  No  doubt  much  will  be  heard  of  years  will  be  required  before  size- 


including  ourselves  we  have,  in  the  ®’^^e**^  making  a  few  sacrifices  |  materials  are  certainly  present  in  1  Rebuild  in  it  the  music  and  the  i  eouyer  marketed  an  issue  last  Au 
meantime.  redi.<5coveved  that  oiir  P*’*de-  But  sovereignty  is  |  abundance  in  that  vast  territory.  dream  .  .  .?”  1  gust  of  over  $500,000  City  of  Van 


nipeg”  committee. 

“Exaggerated  ideas  of  the  flood, 
with  the  city  —  tee  whole  of  it — 


in  a  single  industry.  hard  to  industrialize,  but  many  ! ,  ''‘‘^o"******®  auvaniagea  w  n  1  c  n  and  ;i  •  2  ”4  were  sold,  in  October, 

No  douM  much  will  b.  herd  ot  yers  will  b.  required  before  >ibe-  i  J.*™, J?  •"tt™  to  Z  44  ^  S' 

•  A,  vt  WA  ^  aicate  a  rapid  expansion  in  tne  Citv  of  Victoria  and 

.s  matter  in  the  weeks  to  come  ab  e  resu  ts  can  be  attained.  alumiLm  in  railway  trans-  $*^>4.  and  in  Novemb^;  Vancou- 


dream  ,  .  .?”  e^’®*'  $500,000  City  of  Van- 

r-nnnn  couvcr  3 »4  94 .  In  September,  an  is- 

Green  Light  $1,500,000  Greater  Van- 

couver  Water  District  394.  3*4  '"4 
Economic  advantages  which  and  3*4 ‘‘4  were  sold.  In  October, 


wite  the  city  —  tee  whole  of  it  - 1  the  slow  improvement  which  is  this  matter  m  the  weeks  to  come,  able  results  can  be  attained.  use  of  aluminium  in  railway  trans-  s'iH.  and  in  November  Vancou- 

under  water,  went  taking  place  in  our  economy  now  Having  just  recently  returned  "But  it  takes  more  than  raw  pgrtation,  where  the  relationship  ver  again  came  to  market  with  an 

world.  Peop.e  thought  it  would  ^as  renewed  our  faith  that  we  from  a  visit  to  France.  I  can  only  materials  to  make  an  industry,  between  dead  weight  and  carrying  issue  of  3*iG-  and  334^4  and  last 

take  years  for  the  city  to  get  ove.  ^ot  forget  say  that  considerable  statesman-  Properly  financed,  well-organized  capacity  are  of  vital  importance  month  Vancouver  sold  an  issue  of 

It.  that  the  British  steel  industry  ship  will  be  required  to  straighten  companies  having  technical  skill  to  operators.  $4  879,000  3*404  and  3K>-'r  at  a 

"Our  Winnipeg  flood  was  the  ^ggj^  be  verv  small  indeed  com-  out  this  dispute.  For  our  political  in  abundance  are  also  needed, 

news  of  the  year— and  rightly  so.  !  ^itb  the  United  States  in-  stock  has  rarely  been  lower  over  Again  Canada  is  fortunate. 


^^Convenient  Comparisons^’ 

Every  month  “Convenient  Comparisons” 
provides  much  useful  information  about 
stocks.  It  compares  as  to  earnings  and 
dividends: 

150  Industrial  Common  Stocks 
75  Preferred  Stocks 
23  Mining  Stocks 

In  addition  it  shows  price  ranges  for  1949 
and  1950,  current  yields,  and  percentage 
market  changes. 

A  copy  will  be  forwarded  on  request. 

Mills,  Spence  &  €o. 

I.imited 

2.5  KING  STREKT  WEST,  I  OR  ONTO 
EL.  1341 

MONTREAL  KINMPEC 

LISTED  STOCKS 

Buying  and  celling  orders  for  listed  stocks 
accepted  for  execution  on 
The  Toronto  Stock  Exchange. 


1  $4,879,000  314  94  and  3*i'-4 


news  of  the  year— and  rightly  so.  pg^gj  the  United  States  in-  stock  has  rarely  been  lower  over  Again  Canada  is  fortunate. 

Much  of  the  publicRy  wa^  due  to  ,  ,^g  pgwly  emerging  block  there.  “The  domestic  market  of  13.- 

the  flood  relief  fund.  It  did  a  ec  j  .pj^g  Franco-German  deal  may  500,000  people  with  a  buying 

busmen,  though.  Dowm  east  las-  g^g^ing  block  of  the  Soviet  indeed  abrogate  all  the  principles  power  of  perhaps  twice  that  of 
week  I  found  great  sympatey  for  gg^p^p^gg  according  to  which  we  in  Britain  many  Europeans  or  Latin-Ameri- 

nres^lS^hat  teinesISre  bad  However  we  stUl  think  that  we  h/ve  measured  European  affairs,  cans  and  many  more  Vteiatics  pro- 

(^hambTr  oT  ComLrc-  can  successfully  compete  with  the  A  new  intangible  has  arisen,  and  vides  a  reasonable  and  sufficient 
surJIV  shS^i^tinder  rivTp^r  best  these  three  systems  may  be  it  is  a  pity  that  we  could  not  meet  *«a«-ket  for  many  items, 

cent  of  business  suffered  harm  up  throwing  against  us  in  the  world  *t  with  a  better  argument  than  "Our  neighbour  to  the  south  Is 

to  $1 000  or  more  The  Canadian  markets.  We  simply  do  not  con-  that  which  the  socialists  employed,  our  best  customer.  We  like  these 

SwuSureS  r,sJl.Uo7,urv.y  sld„  oqr.elve.  to  be  cut  out  t.  b.  l"0«e<l  with  hotter  ..1».  However  1  loo 

oortf  rtf  firmi  nart  of  somethinfiT.  Our  insularitv  4-  -4-  large  a  percentage  is  represented 


Manufacturers'  Association  survey  sider  ourselves  to  be  cut  out  to  be  Indeed  with  better  manners. 


showed  only  five  per  cent  of  firms  part  of  something.  Our  insularity  ★ 

affected  by  the  flood  and  of  these,  is  still  greater,  both  politically  and  There  is  a  boom  developing  here, 
three  per  cent  are  now  back  to  economically,  than  we  have  assum-  about  the  meaning  of  which  we 
two-thirds  capacity.”  ed  it  to  be  in  tee  days  when  are  not-  yet  quite  certain.  The 


large  a  percentage  is  represeniea 

soTi _ J  1  •  by  raw  materials  or  those  of  pri- 

There  IS  a  boom  developing  here,  ^  -  .  manufacture  I 

lout  the  meaning  of  which  we  ^  f  ”,  manuracture,  i 
-  f.  „  .  .  rni  mean  such  products  as  metals, 


Better  living  in  city  and  country 

bncmt  Modern  Machinery 

I  fucrMsei  farm  priditHoi  aid  buyfag  piwir 


In  its  annual  report  tee  Indus-  Churchill  could  fly  to  Paris  to  pent-up  demand  for  consumer  H«r^llvMt^k°anTsuch^TherYls 
trial  Development  Board  revealed  plead  for  common  citizenship  with  goods  is  finally  winning  over  the  _  TmrthhniinS  mnv* 

teat,  of  the  67  new  industrie.9  the  French;  or  to  Strassbourg.  to  austerity  of  Sir  Stafford  Cripps'  ment  rcbelnlcaT 

which  came  to  the  province  last  plead  for  a  common  life  with  all  ideas  as  to  what  British  people  jtems 

year,  47  were  located  in  Winnipeg,  of  the  western  European  countries,  should  have.  Nobody  in  the  gov-  ..j  ,;^rgul(J  not  attempt  to  propose 
12  in  the  surrounding  municipali-  -k  ic  -k  ernment  discourages  this  boom  here  a  detailed  revision  of  tariffs 

ties  and  eight  In  other  parts  of  the  Certainly,  there  is  little  Inclina-  right  now,  of  course,  because  it  between  these  countries  but  I  be- 

province.  tion  to  be  noted  here,  to  surrender  might  just  possibly  win  the  next  Ueve  that  the  lot  of  both  would  be 

c==^==  ■  =^====^=^==^^^=gg^^=  election  for  them.  What  it  will  improved  by  a  better  balance  of 

do  to  our  export  drive^  however  is  trade  in  manufactured  items  and 
11  i.i  I  -Ljji-j-M  ■  *  —  ■w**imiii  I  ■'  I  ami— — ea;— -  i  another  matter.  This  is  indeed  the  some  alterations  in  Canadian 

I  I  I  worst  possible  result  of  five  years  duties  or  classifications  to  protect 


12  in  the  surroimding  municipali¬ 
ties  and  eight  In  other  parts  of  the 
province. 


”The  Eligible  Book” 

of 

PREFERRED  and  COIVfIRON  STOCKS 

considered  eligible  for  investment  by 
Canadian  Life  Insurance  Companies 

1950  Edition  Now  Available 

The  sixteenth  annual  edition  of  this  book 
of  reference  assembles  up-to-date  data 
covering  eligible  stocks  listed  on  the 
Toronto  and  Montreal  stock  exchanges. 

•  A  copy  will  be  supplied  upon  reauest. 

Cochran,Murray*8  Hay 

Members,  The  Toronto  Slocft  Exchange 
Dominion  Bank  Building,  Toronto  1,  Adelaide  9161 


I  of  government  planning.  new  industries  starting  up  here." 

Instead  of  supplying  the  con- - * 

i  sumer  demand  immediately  after  Slight  IflCtCase  111 
the  war,  and  thus  restoring  dom-  ij  y  IntAMct  i" 

!  estic  morale,  we  have  used  the  SilOft  Interest 

I  S  countries  jjew  York.  -  The  short  interest 

!  pninn-  1  lu  satisfying  gg  Qf  ^2,^  close  of  business  on  June 

!  creditors.  Now  jg^  jggg^  settlement  date,  as  com- 


Everybody  benefits  when  farmers  are 
prosperous.  Take  the  past  five  years. 
Farm  buying  power  was  approximately 
95%  higher  in  1945-49  than  in  1935- 
39,  increasing  farm  demand  for  hun¬ 
dreds  of  products.  Farm  buying  broad¬ 
ened  the  foundation  for  the  all-round 
expansion  of  Canadian  business,  with 
the  result  that  more  Canadians  were 
employed  at  higher  wages  and  salaries 
than  ever  before. 

Farmers,  in  turn,  benefited  from  a 
keen  demand  for  their  products  in  all 


Canadian  towms  and  cities,  plus  a  steady 
export  market  ;  ;  :  completing  a  true 
prosperity  cycle. 

The  total  effect  was  greatly  amplified 
by  more  efficient  farm  production.  In 
the  past  five  years,  Canadian  farmers 
replaced  1,000,000  horses  with  new 
tractors  and  power-farming  equipment. 
By  so  doing,  they  not  only  withstood 
the  loss  of  thousands  of  farm  workers 
who  moved  to  town  and  city  jobs,  but 
raised  their  1945-49  production  nearly 
25%  above  the  1935-39  level. 


teat  foreign  aid  is  gradually  draw¬ 
ing  to  a  gflose,  or  is  more  difficult 


piled  from  information  obtained 


...6  -  -  «  ,„ure  uiiiicuit  ^y  the  New  York  Stock  Exchange 

to  obtein.  instead  of  being  able  to  f^om  its  members  and  member 
export  in  really  heavy  volume  to  fim^g  ^gs  2,368,946  shares.  On  the 
dollar  countries  we  must  begin  to  j^ay  15^  1950,  settlement  date, 
woiry  about  holding  the  thin  line  short  interest  amounted  to  2,- 
1  of  morale  at  home.  9.1=  01  n  ,,1,0..^.= 


The  results  might  well  turn  ou¬ 


sts, 210  shares. 

Both  totals  exclude  short  posi- 


to  be  very  bad  indeed;  for,  once  tions  carried  in  tee  odd-lot  ac- 
started,  the  boom  might  assume  a  counts  of  odd-lot  dealers.  As  of 
really  inflationary  character,  giv-  the  J[une  15,  1950,  settlement  date, 
ing  evidence  of  great  prosperity  at  the  total  short  interest  in  odd-lot 
home,  while  worsening  steadily  our  dealers’  accounts  was  50,342 
position  abroad.  Elections  can  be  shares,  compared  with  58,248  I 


won  on  that  basis,  but  the  coun- 
'  try’s  economy  might  be  lost  in  the 
bargain. 


sh**res  on  May  15,  1950. 

Of  the  1,469  individual  stock 
issues  listed  on  the  exchange  on 


Currently  at  any  rate,  it  appears  i  June  15,  1950,  there  were  123  is- 
that  the  government  has  com-  sues  in  which  a  short  interest  of 
pletely  reversed  its  position,  not  |  5,000  or  more  shares  existed  or  in 
after  due  thought,  but  simply  be-  I  which  a  change  in  tee  short  posi- 


- 

T-':?'.'"-,  _ 


cause  internal  pressires  have  tion  of  2,000  or  more  shares  oc- 
caught  up  with  it.  curred  during  the  month. 

It  is  sad  commentary  on  the  - - 

,  wisdom  prevailing  in  this  ancient  Home  Office  For 

citadel  of  wise  politics.  I  I  ;£« 


to . 


METROPOLITAN  LIFE 


WANCE 


CANADIAN  HEAP  OFFICEi  OTTAWA 


HOME  OFFICE  NEW  YORK 

SERVING  CANADA  SINCE  1872 


I  Manufacturers  Life 

i  Toronto  —  Announcement  is 
made  by  the  Manufacturers  Life 
Insurance  Co.,  that  the  tender 
submitted  by  the  Anglin-Norcross 
Company  for  construction  of  the 
new  addition  to  its  head  office 
building  is  the  lowest  of  the  five 
competing  tenders  and  has  been 
i  accepted.  Construction  of  the  new 
i  addition  will  commence  at  an 
I  early  date  with  completion  plan- 
i  ned  for  1952. 

Architects  are  Marani  and  Mor- 
I  ris  of  Toronto,  Consulting  Engi- 
j  neers  Wiggs,  Walford,  Frost  and 
Lindsay  of  Montreal.  Charles  Leo¬ 
pold  of  Philadelphia  is  associated 
I  in  the  design  of  air  conditioning 
■and  heating. 

I  One-sixth  of  Canada’s  sugar 
production  is  made  by  a  chemical 
I  process  from  domestically-grown 
beeta.  ' 


w 
,  .  \:?8 . 


With  the  latest  model  Massey-Harris  super-combine,  one  man  can  cut  and 
thresh  more  wheat  in  a  day  than  9  or  10  men  were  able  to  do  in  two  days, 
with  horse-drawn  equipment.  Since  1847,  Massey-Harris  has  been  a  leader 
in  engineering  better  and  better  machines  for  more  efficient  farm  production. 


MASSEY-I 

HARRIS^ 


MUMlirwIinl 


JJJOELDJjm 

lofSiKrRtml 


the  best  possible  relations  with  the  press.  Full 

'  1 ^  co-operation  In  presentation  of  news  as  to  develop- 

|llw  I  IllCf  llvICll  |llllwS  men ts  within  the  company  and  its  operations;  frank 

ESTABLISHED  1*12  discussion  of  any  problems  that  are  of  public  in* 

^blUhcd  ET*ry  Frldsy  at  282  Notre  Dame  St.  Wait.  --j  ovnMnnrA  nf  “off-thA-repord’’  stato- 

Montrcai  by  The  Financial  Timet  Pubiithiny  Co.  Ltd.  teresi,  ana  avoioance  01  011  tne  recora  state 

Secretary,  John  D.  Boss.  Aothoriicd  at  Second  ciatt  inents  are  advanced  as  among  the  chief  ingredients 


Mail,  Pott  Offica  Department,  Ottawa. 

B.  C.  ERTL  .  Preeident  A  Man.-Editor 

J.  W.  TTSON  .  Vice  President 

A.  R.  W.  YOUNG  .  Editor  .  x  . 

- —  -  '■  '■  —  '  . '  I  "For  Immediate  Release”  ranks  high  up  in  the  a  few  weeks  ago  we  had  occa-  of  little  meaning  but  good  sound,  bring  them  up  here  and  to  make 

lUBSCRlPTlON  *“ **"*"  hst  .in  its  potential  value.  sion  to  comment  on  an  article  can  do  it  in  fast  time.  Let  us  them  testify  as  to  the  price  and 

ADVERTISING  Rate  Cards  on  application  at  all  our  -  Written  by  George  Shea  Jr.,  con-  leave  these  babies  at  rest.  Let  us  cost  of  lemons. 

offices  or  from  any  rciponsibie  Adrertiiinc  Agency.  .  tA  SharchaUftrc  ceming  the  necessity  of  a  (shot-  stop  being  smart,  trying  to  tell  It  is  not  the  border  that  divides 

BEAD  OFFICE:  Montreal,  LAiicaeter  2i»*»  —  All  Depart-  M  derVICe  TO  dliarenoiliers  gun)  maiTiage  between  Canada  each  other  how  to  run  our  res-  Canadians  and  Americans.  It  is 

21  KI  street  weet  Teieienhone-  ELain  72M.  Sherritt  Gordon  Mines  Limited,  in  a  post-meeting  •p’nited  States.  We  thought  pective  countries;  let  us  at  least  the  selfrighteous  assumption  that 

”  D.^  w.'  McLeodf  Repreecntative.  '  report  to  shareholders,  inaugurates  a  service  which  arguments  were  silly,  over-  admit  that  we  are  not  Puerto  Rico;  everybody  has  to  wiggle,  when 

LONDON,  ENG.:  ss  Biihopicato,  E.c.  2,  Davies  A  Co«  many  Other  Canadian  companies  might  well  follow,  done  and  in  bad  taste,  and  let  it  that  we  are  not  even  Cuba,  both  Congress  waggles.  Canadians  do 

NEW *YOBK-**in  *Broadway  R.  s.  Farley,  Represcnutive.  The  annual  meeting  of  the  company  was  held  go  at  that.  of  which  might  conceivably  not  buy  it  that  way.  We  are  a 

-  - : — I — 1 - -  jn  Toronto  and  the  easy  accessability,  perhaps,  was  Now  we  wonder.  Could  it  be  tremble  at  the  warnings  addressed  much  less  excitable  people  than 

Devoted  to  the  interests  of  the  investing  public  responsible  for  the  relatvely  good  attendance,  that  Mr.  Shea  was  merely  the  to  them  from  time  to  time.  the  ones  whom  Mr.  Winchell  ad- 

*n  the  belief  that  the  confidence  of  capital  is  es-  particularly  on  the  part  of  the  smaller  shareholders,  tirst  of  a  number  to  hew  to  thav  ★  ★  ★  dresses  every  Sunday  nig^t.  Which 

L., .h.t  ^  r.™^sLiv."r:rss 

industry  and  the  development  of  our  resources,  still  regard  it  as  a  chore  to  attend  meetings  at  chell  too  is  looking  our  way.  We  will  settle  the  newsprint  controver-  before  we  speak. 

"  MONTREAL  FRIDAY  TTTNF  21  Which  the  fortunes  of  their  own  companies  are  always  felt  that  we  could  take  him  sy  is  about  as  silly  a  something  as  Canadians  and  Americans  are 

_ I _ [ _ I _  discussed,  the  company’s  management  has  kept  qj.  jeave  him  alone.  Now  and  we  have  heard  for  some  time.  Who  one  in  spirit,  true.  We  both  be- 

track  of  the  questions  which  those  attending  again  he  would  produce  a  little  anywhere  can  settle  a  problem  lieve  in  the  future  which  this  con- 
;  The  Celler  Newsprint  Inquiry  asked  and  has  now  made  it  possible  for  everyone  to  Don  Juan  poem  which  made  sense;  facing  a  Canadian  industry.  Is  it  tinent  may  inherit  if  it  is  smart 

’  ...  read  the  answers  as  well.  any  anyway,  if  Americans  like  that  really  expected  that  we  should  re-  enough.  But  are  we  not  the  richer 

If  anything  were  needed  —  which  it  is  not  —  shareholders’  meetings  are,  of  course,  held  for  kind  of  stuff  they  are  certainly  en-  duce  the  standard  of  living  for  for  the  divisions  and  the  differ- 


of  good  public  relations. 

The  C.M.A.  education  committee  has  many  worth¬ 
while  achievements  to  its  credit  since  its  inception. 
"For  Immediate  Release”  ranks  high  up  in  the 
list  .in  its  potential  value. 


Newsprint  Industry  Is  Made 
Catspaw  Again 


■y  E.  C.  ERTL 


A  Service  to  Shareholders 


MONTREAL,  FRIDAY,  JUNE  23,  1950 

The  Celler  Newsprint  Inquiry 

If  anything  were  needed  —  which  it  is  not  — 


to  convince  Canadians  that  they  do  not  want  any  ^ 

v,»rf  Af  . the  purpose  of  accepting  the  annual  report,  of  titled  to  u 


part  of  political  union  with  the  United  States,  it  This  week  however  he  really  let  dian  labor  in  this  particular  in-  cause  we  differ  and  approach  many 

can  be  found  almost  daily  in  the  antics  of  Congress  *  ^  n  i  Vi  for  "^‘th  something  about  the  Can-  dustry  merely  because  American  things  from  a  different  angle?  Do 

and  of  the  multitude  of  congressional  committees  business  as  comes  proper  y  oeio  e  i  e  newsprint  industry  which  publishers  think  that  they  are  Americans  come  to  Canada  be- 

whlch  are  a  feature  of  the  U.S.  political  scene.  ^  ,  .u  *  *  *  ,  was  not  bad  in  itself.  As  a  matter  paying  too  much  for  our  paper ?  cause  our  sun  is  brighter?  or  be- 

Ethics  truth  and  delicacy  are  at  a  discount  ’n  ^  gathered  from  the  fact  that  annual  gf  f^^t  it  was  so  factual  one  could  One  seems  to  remember  that  cause  we  advertise  ourselves  as 

tiiA  nAr  f  f  >1  ^  tt  •  H  1  /I-  statements  always  wind  up  with  the  phrase  "re-  almost  see  that  Winchell  must  some  years  ago  there  was  no  re-  the  best  home  away  from  home?  I 

.  1  ^  ?■  commi  ees,  an  no  n  i-  gpg(,tfyi]y  submitted”,  company  management  ac-  have  hired  himself  a  new  Girl  Fri-  gard  shown  for  Canadian  interests  They  come  because  they  like  the 

vidual,  organization,  or  even  government,  is  immune  fact  that  shareholders  are  the  ul-  day.  It  is  just  some  of  the  ideas  >n  the  matter  of  investigating  the  small  differences  which  separate 

from  the  slurs  and  wild  charges  made  by  witnesses  ^ masters  of  the  company.  One  would  expect,  he  stuck  on  to  his  report  which  the  paper  making  properties  of  the  our  ways  from  theirs  and  our  out- 
and  by  committee  members  In  the  course  of  the  advantage  of  the  ungood,  particularly  Southern  Pine.  Was  the  question  look  from  their  outlook.  This  also 

hearings.  «ri,An  ti,Av  ran  AvarricA  thair  Where  he  implies  that  the  Penta-  raised  then  that  the  frontier  might  is  the  reason  why  Canadians  like 

An  illuminating  example  of  how  far  these  con-  ,  .  .  vi.  i  f  f  i,  STon  chaps  are  thinking  the  same  that  we  should  do  to  visit  the  United  States, 

gresslonal  Inquiries  can  go  in  fatuousness  a.nd  right.  (3ne  could  also  expect  that  share-  «  without  it?  Was  not.  at  a  time  If  it  were  sameness  we  wanted. 

Irresponsible  charges  is  found  in  the  Celler  com-  ^lolders  would  ask  searching  questions  whenever  jf  5ggn.jg  f ^g  j^j.g  i,gij,g  ^ice-  when  the  Canadian  Industry  fought  we  would  all  stick  close  to  home, 
mittee’s  investigation  into  newsprint  supplies  for  occasion  for  them.  ly  lumped  together  in  one  strategic  for  its  very  life,  a  drive  made  to  most  of  the  time.  Certainly,  merely 

TT«?  hr  h  R  ■  H  h  h  th  M  h  Shemtt  Gordon’s  management  too  is  of  this  parcel  and  that  somebody  is  using  cut  out  as  much  as  possible  of  our  to  accommodate  the  unnamed  par- 
.  .  pu  IS  ers.  evive  ave  ®®"  o  ®  ®  op  opinion.  It  is  very  gratifying  that  in  the  bulletin  the  current  tensions  abroad  in  the  product  altogether?  Only  the  pine  ties  in  the  Pentagon,  nobody  would 

worn  accusations  of  price-fixing;  of  collusion  be-  containing  the  address  of  Eldon  L.  world  as  an  agent  to  make  us  toe  turned  out  to  be  not  much  good  dream  of  surrendering  an  iota  of 

tween  provincial  governments  and  Canadian  news-  president,  all  shareholders  are  now  ®  few  lines.  His  comments  are  for  ®  really  good  paper  product,  anything,  except  in-so-far  as  the 

print  interests;  and  of  restricted  production  in  order  record  of  the  questions  which  f”’*  of  references  to  the  fact  that  Why  be  so  darned  geopolitical  needs  are  mutually  assessed  and 

to  maintain  a  high  selling  price.  ^  answers  which  were  eiven  Pentagon  is  worried.  (Any-  about  the  whole  business,  so  Vastly  mutually  agreed  to.  But  this  has 

Insulting  was  the  attitude  of  Chairman  Celler  v,  ti,  •  «  one  living  in  a  five  winged  house  continental  and  philosophical  and  nothing  to  do  with  the  price  of 


I  both  Canadian  capital  and  Cana-  ences  ?  Are  we  not  the  better  be- 


Alberta  and  the  Northwest  Terri¬ 
tories. 

Plans  for  construction  already 
are  underway  and  about  100  per¬ 
sons  will  be  employed  when  pro¬ 
duction  first  begins,  possibly 
early  in  1952, 

SCRAP  BOOK  I 

PUPPE’TRT  IS  BACK 

Puppetry  is  sgain  in  the  theatre 
news  from  Britain.  Two  popular 
companies  have  turned  Hans  An¬ 
derson’s  stories  into  marionette 
plays,  and  John  Wright’s  Marion¬ 
ettes  have  successfully  presented 
a  full-length  version  of  "The  Little 
Mermaid”,  while  the  Laurey  Pup¬ 
pet  Company  has  produced  a  ver¬ 
sion  of  "The  Tinder  Box”  in  pre¬ 
paration  for  the  sea-side  season 
opening  at  Broadstairs,  Kent,  on 
Juno  26th. — “This  is  Britain”. 

HOW  TO  SAVE  MONEY 

A  certain  Irish  peer  recently 
stopped  at  a  public  house  in  Hert¬ 
fordshire  and  ordered  a  drink.  The 
barman  apologized  in  a  broad  Irish 
accent  for  the  thimbleful  which 
he  poured  out 

The  nobleman  asked  him  when 
he  had  come  over  from  Ireland. 

"Last  week,  your  honour”,  the 
barman  answered. 

"And  are  you  staying  long  in 
England?” 

"Faith  and  I’m  not,  only  for  a 
fortnight,”  came  the  reply. 

"Why  ever  did  you  come  over?” 
asked  the  peer. 

"Why,  I  come  over  for  me  new 
set  of  teeth.  They’re  worth  twice 
the  price  of  the  ticket  over.”  — 
"Industry”.  ' 


Toole, Peet&Co. 
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to  maintain  a  high  selling  price. 

Insulting  was  the  attitude  of  Chairman  Celler 
When,  reiterating  at  a  press  conference  his  previous 


were  asked  and  the  answers  which  were  given. 


Not  so  much  for  the  information  provided,  as  worry.)  But  what  they  one-wordly,  when  it  is  a  matter  of  newsprint,  or  that  of  copper. 


charge  that  provincial  governments  were  helping  acknowledgment  toa^  sharrtoldm  are  worrying  about  is  not  the  ones  own  shoe  pinching? 


merely  exercising  their  obvious  right,  Sherritt 


to  restrict  newsprint  production  in  Canada,  he  was  ^  ...  -  ....  .  .• 

j  ...  Gordon  officers  deserve  thanks  for  this  constructive 

reminded  of  official  denials  made  by  provincial 

authorities.  “We  hope”.  Representative  Celler  said,  ^  ,  ,  .. 

.  ,  . .  .  ..  j  .u-  .  In  the  course  of  hundreds  of  annual  meetings 

"to  get  behind  these  denials  .  If  this  was  not  ,  ,  .  „  ,  .. 

...  ,  .  ..,  .  .  .  held  in  Canada  every  year,  many  questions  are 

an  undiplomatic  way  of  expressing  his  opinion  that  . . 


of  newsprint  but  rather  Perhaps  in  the  far,  far  future  either. 


indeed  with  that  of  citrus  fruit 


Gordon  officers  deserve  thanks  for  this  constructive  about  the  evidences  that  there  is  the  two  nations  will  be  one.  Per- 


the  denials  of  Canadian  provincial  authorities  were 
not  to  be  believed,  it  was  suspiciously  like  it. 


departure.  still  a  frontier  betw 

In  the  course  of  hundreds  of  annual  meetings  the  United  States, 
held  in  Canada  every  year,  many  questions  are  ^  ^  ★  ★ 

asked  which  are  of  Interest  to  all  shareholders.  people  ar 

In  too  many  of  these  meetings  of  course  share-  ° 


still  a  frontier  between  Canada  and  haps  we  will  be  forced  down  on 
the  United  States.  our  knees,  as  some  other  proud 

^  ^  ^  nations  have  been  forced  down; 

No  two  people  are  closer  to  each  *"*1  then  we  may  be  ready,  both  of 
other  than  Canadians  and  Ameri-  us,  to  merge  what  we  have  left,  for 
cans.  But  is  that  any  reason  why  the  sake  of  survival. 


EDITORIAL  FORUM 

PERONIHS 

Senora  Eva  Peron,  wife  of  the 
Argentine  dictator,  recently  under- 


The  height  of  something  or  another  was  attained  bidders  behave  rather  like  the  very  silent  partners  should  eliminate  even  that  It  might  even  be  that  some  '^®ut  an  appendicitis  operation. 


utilized.” 

He  shows  himself  peculiarly  uninformed,  both 
as  a  legislator  and  as  a  publisher,  if  he  is  not 
aware  of  the  fact  that  one  of  the  chief  reasons 
why  U.S.  pulpwood  resources  have  not  been,  and 


when  an  Idaho  Senator,  himself  an  edtior  and  ®*udl  bit  of  apartheit,  as  they  call  future  generation  might  conscious-  ^*®  ^®  common  misfortune,  but 

publisher,  called  for  imposition  of  a  tariff  against  if  shareholders  can  not  be  made  to  it  in  South  Africa?  WincheU  says  ly  abrogate  old  arrangements,  sur-  s®qu®l  was  unusual.  In  cele- 

<-wa  i,a„A  attend  the  meetings  of  their  own  companies,  the  that  the  only  thing  more  impor-  render  more  limited  sovereignties  “>^ation  of  her  recovery,  her  hus- 

^  ■  11^  j  tv  wr  ♦  t  f  »>  practice  of  advising  them  in  detail  as  to  what  tant,  to  the  Pentagon,  than  a  for-  iu  exchange  for  something  much  ^and  ordered  all  trains  in  the 

IS  coun  ry,  es^cia  y  n  e  es  ern  s  a  e^  went  on  might  be  accepted  by  more  Canadian  cst  of  trees  for  newsprint  is  a  bigger.  But  we  strongly  suspect  rgentine  stopped,  at  an  appointed 

the  worthy  Senator  said  in  testifying  before  the  jg  particularly  applicable  to  those  forest  of  first  class  fighting  men  that  this  will  not  come  about  be-  °wh/t  ^id^f^thA  .riiAd  i. 

committee,  "an  almost  unlimited  supply  of  pulp-  .  their  annual  meetintrs  in  '^‘^h  the  Canadian  Maple  Leaf  on  caUse  of  certain  economic  exigen-  achedules, 

wood  timber,  and  under  the  circumstances  it  is  J"  ® their  shoulders.  Come  now.  Is  cies  which  are  apparent  only  to 

difficult  to  understand  why  it  has  not  been  way  places,  to  which  only  yery  small  ^  statement  politic?  iL  it  one  of  the  two  pLtners.  thought  of  it  all  can  only 

utilized  ”  percentage  of  the  individuals  concerned  have  easy  ^  ^  ^  '’®  guessed.  We  suspect,  however. 

He  shows  himself  peculiarly  uninformed,  both  And  if  military  men  sardonic-  In  due  time  there  may  be  ques-  woiTvin^about*what^wnnid*^^A^i![ 

as  a  legislator  and  as  a  publisher,  if  he  is  not  •  .»  remark  that  there  are  no  bor-  tions  which  will  require  attention  g^^  ggjjgj.^  peron  should  require 

aware  of  the  fact  that  one  of  the  chief  reasons  Whof  PflCe  Free  Enterprise?  ders  in  the  north  American  pool  of  from  those  who  now  stick  their  »  really  major  operation  -  aaj  the 

why  U.S.  pulpwood  resources  have  not  been,  and  Elsewhere  in  this  issue  of  The  Financial  Times  are  we  expected  to  get  down  noses  into  our  problems.  It  would  removal  of  a  lung,  or  even  a  leg. 

are  not  being  utilized  for  production  of  newsprint  is  reference  to  a  protest  on  the  part  of  the  Insur-  *'*'*’®®  t'nies  for  shame,  appear  owever  that  their  s  are  wqum  the  trains  be  stopped  for  a 

are  noi  oeing,  uuiizea  lor  prouuLuon  ui  ......  ,  ^  t  merely  because  we  do  not  wish  to  greater  than  ours,  or  longer  any-  a  uraair?  Ar.a  -v.- 

is  that  pulp  and  paper  interests  in  that  country  ance  Agents  Association  of  Ontario  against  a  new  ^j^g  However  the  idea  that  a  ^jg^  would  Siiwlv^  tLn*ino?t 

have  found  it  more  profitable  to  produce  other  departure  by  one  of  the  leading  life  insurance  ^here  are  few  powers  in  the  foreign  parliamentary  body  such  gv  ’u-hed  altogether  as  ^^sort  of 

kinds  of  paper  and  pulp  in  their  mills.  companies  in  the  writing  of  group  insurance  cover-  world  as  great  as  the  powers  of  as  Congress  should  take  it  upon  funeral  sacrifice  ’  '  I 

Ridiculous,  of  course,  in  the  light  of  world  news-  ing  retail  merchants  (and  their  families)  through  the  word,  rightly  used,  and  used  itself  to  speak  of  subpoenas  against  Some  really  ardent  wishes  fori 

print  conditions,  is  his  suggestion  of  a  tariff  on  membership  in  local  Chambers  of  Commerce.  at  a  good  moment.  There  is  also  Canadian  new.sprint  firms,  to  show  the  lady’s  continued  good  health 

Canadian  newsprint  imports;  which  would  only  Emphasizing  the  obvious  fact  that  this  will  nothing  that  can  damage  good  rela-  why  they  should  not  sell  their  must  be  coming  from  the  Argen- 

mean  an  increase  in  newsprint  costs  to  the  U.S.  have  the  effect  of  limiting  the  field  for  writing  tions  quicker,  that  can  make  tern-  product  for  less,  that  idea  surely  tine  commuters.  —  Edmonton 

publisher  commensurate  with  the  extent  of  the  of  insurance  on  individual  lives,  the  association  P®*'®  ^*f^®  ^o*'®  easily,  than  a  is  the  top  of  something  or  other.  Journal. 

import  duty.  asks  how  far  such  group  insurance  activities  can  ^ordsmith  who  loves  the  sound  of  It  seems  that  we  in  Canada  are  - 

^  .1  .  ,  ,  „  ,  ms  own  column,  who  just  has  to  not  completely  free  to  switch  our  ALTA.  EXPLOSIVES  PLANT 

Representatives  of  U.S.  publishers,  in  testifying  be  carried.  "Why  not  it  is  asked,  city  sub-divi-  Industries  Limited  to- 

before  the  committee  were,  with  one  notable  ex-  sions,  a  common  street,  an  apartment  "lock,^  any-  whom  he  assumes  to  be  all  as  dies,  where  we  could  help  ourselves  day  announced  the  acquisition  of 

ception,  chary  of  contributing  to  the  theory  of  thing  in  fact?  There  could  be  no  end  of  it”.  fighting  mad  as  he  himself  is  most  to  some  choice  fruit,  and  some  approximately  1,200  acres  of  land 

production  and  price-fixing  agreements  among  Although  the  original  conception  of  group  insur-  of  the  time.  choice  trade,  if  we  managed  it  about  eight  miles  south  of  Calgary 

newsprint  producers.  Almost  withot  exception,  how-  ance  —  and  that  which  still  is  generally  accepted  It  will  take  more  than  news-  right.  How  aroused  would  Mr.  for  the  purpose  of  erecting  a  com- 

ever,  there  was  an  undertone  of  criticism  in  refer-  as  the  basis  for  this  type  of  coverage  —  is  that  print  or  any  other  commodity  to  and  Mrs.  America  be  if  our  House  mercial  explosives  plant  costing 

ring’  to  Canadian  production  policies;  this  despite  the  group  should  have  a  common  employer,  the  tear  apart  the  North  American  of  Commons  were  to  suggest  a  between  53,000,000  and  $4,000,000. 

the  fact  —  as  plainly  demonstrated  by  Canadian  agents’  association  apparently  can  see  some  justifi-  system  of  friendship.  But  a  grasp-  subpoena  for  the  big  citrus  com-  It  will  supply  the  rapidly  expand- 

NewsTrint  Aiociation  head  R.  M.  Fowler  -  that  cation  for  medical  Lsociation,  dental  association  ing  attitude,  camouflaged  by  words  bines  in  California  and  Florida  to  ing  oil  and  mineral  industries  in 

every  effort  has  been  made  by  the  industry  here,  or  other  such  professional  groups.  The  fact  that,  in 

short  of  uneconomic  mill  expansion,  to  keep  up  these  cases,  there  is  at  least  the  excuse  of  common  T  T  TTT  TT  T  /  // 

with  expanding  U.S.  demand.  employment,  is  given  recognition.  It  is  pointed  /  t j]  I  Y  CillY  V  Y1 1 ! 1  ^ 

To  the  extent  that  any  findings  of  the  Celler  out,  however,  that  the  Chamber  of  Commerce  idea  ^  f  B  r  r  \A,%J  -A  W  • 

committee  are  likely  to  interfere  with  their  opera-  is  a  horse  of  an  entirely  different  colour  as  the  By  R.  J.  DEACHMAN 

tions,  Canadian  mills  can  afford  to  smile  at  its  group  may  comprise  butchers,  bakers,  grocers,  ^  ,  ,  ,  v.,-  t.  i  v  *  t  ^ 

.  efof ....  i,r,Ao  O"®  oI  papers  publish-  war,  than  ever  before.  In  the  ual  earnings  increased  83  per  cent, 

ineot  8.n<i  biin2’lin2^  d,tt6TnT)ts  to  fix  the  blEiriG  for  scrvicG  sts^tion  op6r3,tors  3nd  inany  otner  linGS  *  r  j  «.  t  j  or  *1.  *-  ^  x,  2*  « 

inepu  anu  uujigiiiig  auteinpus  lu  liic  uiAiiie  i  t  ed,  a  few  davs  ago,  a  story  about  depression  years,  1931-34  there  Let  us  broaden  the  boundaries  of 

the  newsprint  shortage  in  the  U.S.  elsewhere  than  of  business  with  different  occupational  hazards.  ^  definite  "dis-saving”.  People  this  inquiry  so  as  to  Include  all  la- 

it  is.  Less  amusing,  however,  are  the  implications  There  is  much  to  be  said,  apparently,  for  the  tract  from  it.  Read  carefully —  drew  on  their  savings  accounts  or  bor.  The  figures  given  above  re- 
of  its  probable  effects  on  producer-publisher  rela-  argument  of  the  agents’  association  that,  if  this  then  sit  down  and  sigh:  “Ah,  those  cashed  in  on  .their  investments,  present  those  engaged  in  industry.  ' 

tions.  Canadian  newsprint  interests  always,  have  new  development  is  carried  to  its  logical  conclusion,  good  old  days”!  These  withdrawals  amounted  to  Total  earnings  of  all  workers 

-  and  more  particularly  in  recent  years  —  gone  we  might  as  well  accept  the  idea  of  socialized  “Just  how  good  the  good  old  $345,000,000.  How  green  was  our  moved  up  from  $2,093,000,000  in 

to  considerable  lengths  in  attempting  to  establish  insurance.  If  group  coverage  is  to  be  made  avail-  day®  really  were  is  reflected  valley  in  those  days?  It  was,  in  1935  to  $7,630,000,000  in  1949.  But 

1  proper  supplier-customer  relationship.  As  Mr.  able  through  Chambers  of  Commerce  why  not  drastically  in  a  fact,  rather  sere  and  bro«m.  weren’t  taxes  higher?  Yes,  they 

i  proper  supplier  tusio  r  o  F  i.  r,  •  t  •  j  i...  »  comparison  of  food  prices  in  How  did  we  do  during  the  war?  were  but  total  personal  expendi- 

Fowler  recently  pointed  out,  however,  propitiatory  through  Rotary,  Kiwanis,  Lions  and  the  host  of  Personal  savings  in  1939,  the  first  tures,  after  taxes,  were  far  high- 

policies  have  been  all  on  the  one  side.  other  service  clubs;  manufacturers’  associations;  "Coffee  at  25  to  35c  a  year  of  the  war  amounted  to  $320  er  than  ever  before. 

Were  any  early  and  radical  change  in  world  all  th®  different  industrial  and  professional  pound,  butter  at  24c  a  pound,  millions.  From  that  date  to  and  ir  ‘  ic 

trade  conditions  to  occur,  the  Canadian  newsprint  associations?  and  prime  porterhouse  roast  including  1947  personal  savings  A  tremendous  change  took  place 

Industry  could  put  U.S.  publishing  interests  squarely  The  Canadian  Chamber  of  Commerce  is  in  the  at  32c  a  pound  were  just  a  amounted  to  over  $8,600  millions,  in  the  purchasing  power  of  agri-  ' 

"on  the  spot”  in  the  matter  of  obtaining  adequate  vanguard  of  the  defensive  battle  that  is  being  few  of  the  items  which  made  The  actual  standard  of  living  culture  and  other  unincorporated 

supplies  mich  is  a  point  that  the  latter  might  fought  today  in  support  of  free  enterprise.  This.  “ving  so  cheap  back  there  through  these  years  was  much  enterprises  during  the  war.  The 

supplies,  wn  c  s  p  g  „<.HAr,oi  when  a  nickel  cup  of  coffee  ,  higher  than  m  pre-war  years.  And  depression  of  1930  was  brought 

well  keep  in  mind.  ,  na  ur  y,  is  e  p  i  ip  i  -  more  than  a  memory.  since  then?  Well,  in  1949  personal  about  mainly  by  a  decline  in  the 

-  -  j  Chamber.  It  seems  rather  unfortunate,  therefore,  '‘Restaurants  advertised  full-  j  savings  amounted  to  $959,000,000!  price  of  raw  materials. 

KQf  Good  PrOSS  RolotionS  l  chambers  should  be  prepared  to  enter  course  meals  for  as  low  as  |  if.  Jf.  if  We  get  a  clearer  indication  of 

j  into  an  arrangement  which  at  least  has  the  appear-  30c.  How  they  could  do  it  is  I  Of  course  we  are  selhsh.  Each  the  cause  of  the  depression  if  we 
Under  the  title  of  "For  Immediate  Release",  the  j  ance  of  conflicting  with  generally  accepted  ideas  easier  to  understand  when  you  |  looks  at  the  problem  from  his  or  examine  the  decline  in  the  income 

education  committee  of  the  Canadian  Manufac-  of  private  initiative  —  just  another  name,  after  remember  that  chicken  sold  |  her  own  point  of  view.  The  ques-  of  these  groups.  In  1929,  at  the 

turers’  Association  has  prepared  and  distributed  to  all  for  free  enterprise.  Here  appears  to  be  a  case,  27c  a  pound  then  instead  of  tion  asked  when  we  confront  a  peak  of  the  boom,  they  had  an 

Its  members  a  thought-provoking  brochure  on  accordingly,  in  which  the  Canadian  Chamber  can  today^s  63c.  bacon  was  27c  a  new  issue  is:  "How  wiU  this  affect  income  of  $1,028  millions  Now 

. .  It,  ,n„rPA  thA  a.-  a . . . . . .  against  todays  74c,  me”.  Prices  of  food  are  high,  note  the  changes  which  took  place 
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tions.  Canadian  newsprint  interests  always,  have  I  new  development  is  carried  to  its  logical  conclusion,  good  old  days”! 


—  and  more  particularly  in  recent  years  —  gone  we  might  as  well  accept  the  idea  of  socialized 
to  considerable  lengths  in  attempting  to  establish  insurance.  If  group  coverage  is  to  be  made  avail- 
L  proper  supplier-customer  relationship.  As  Mr.  able  through  Chambers  of  Commerce  why  not 
Fowler  recently  pointed  out,  however,  propitiatory  through  Rotary,  Kiwanis,  Lions  and  the  host  of 
policies  have  been  all  on  the  one  side.  other  service  clubs;  manufacturers’  associations; 

Were  any  early  and  radical  change  in  world  ®11  th®  different  industrial  and  professional 
trade  conditions  to  occur,  the  Canadian  newsprint  associations? 

Industry  could  put  U.S.  publishing  interests  squarely  The  Canadian  Chamber  of  Commerce  is  in  the 
"on  the  spot”  in  the  matter  of  obtaining  adequate  vanguard  of  the  defensive  battle  that  is  being 
supplies.  Which  is  a  point  that  the  latter  might  fought  today  in  support  of  free  enterprise.  This, 
well  keep  in  mind.  naturally,  is  the  principal  function  of  the  national 

_  _  I  Chamber.  It  seems  rather  unfortunate,  therefore, 

—  Good  Press  Relations  l  chambers  should  be  prepared  to  enter 

j  into  an  arrangement  which  at  least  has  the  appear- 
Under  the  title  of  "For  Immediate  Release",  the  |  ance  of  conflicting  with  generally  accepted  ideas 
education  committee  of  the  Canadian  Manufac-  j  of  private  initiative  —  just  another  name,  after 
turers’  Association  has  prepared  and  distributed  to  |  all,  for  free  enterprise.  Here  appears  to  be  a  case. 


“Just  how  good  the  good  old 
days  really  were  is  reflected 
even  more  drastically  in  a 
comparison  of  food  prices  in 
1935  and  today. 

"Coffee  at  25  to  35c  a 
pound,  butter  at  24c  a  pound, 
and  prime  porterhouse  roast 
at  32c  a  pound  were  just  a 
few  of  the  items  which  made 
living  so  cheap  back  there 
when  a  nickel  cup  of  coffee 
was  more  than  a  memory. 

"Restaurants  advertised  full- 
course  meals  for  as  low  as 
30c.  How  they  could  do  it  is 
easier  to  understand  when  you 
remember  that  chicken  sold 
at  27c  a  pound  then  instead  of 
today’s  63c,  bacon  was  27c  a 
pound  against  today’s  74c, 
butter,  which  was  24c  a  pound 
is  now  56c,  and  all  -  beef  ham- 
burg  was  18c  a  pound  instead 
of  47  cents.” 


buying.  It  is  only  natural  that 
they  should  see  the  problem  which 
lies  before  them  and  ignore  all 


Its  members  a  thought-provoking  brochure  on  accordingly,  in  which  the  Canadian  Chamber  can  ^oaay  s  a,ic.  oacon  was  ^ic  a  new  issue  is:  now  wm  uus  a:  income  or  millions  now 

1  m  If.  ./...../.A  on/i  iviA  i,  A  A  *  11.,  pound  against  today  s  74c,  me  .  Prices  of  food  are  high,  note  the  changes  which  took  place 

press  relations.  Considering  lU  source  and  the  strike  a  blow  for  free  enterprise  wthin  its  own  ^  the  in  the  following  years: 

manner  of  its  presentation,  the  material  in  the  ranks  by  using  its  nfluence  to  discourage  local  jg  all .  i,egf  buying.  It  is  only  natural  that  Million 

booklet  ought  to  result  in  a  much  more  intelligent  chambers  from  entering  into  such  group  arrange-  burg  was  18c  a  pound  Instead  they  should  see  the  problem  which  1930  .  $  840 

approach  on  the  part  of  many  corporations  towards  ments.  of  47  cents.”  lies  before  them  and  ignore  all  1931  .  540 

their  publicity  problems.  Equally  paradoxical  is  the  fact  that  "one  of  the  I  write  now  for  those  who  re-  other  aspects  of  the  question.  1932  .  402 

Should  there  still  be  some  company  executives  foremost”  —  to  quote  the  agents’  association  protest  member  1935.  Let  us  re-touch  the  When  they  think  of  1935  they  1933  .  355 

In  this  day  and  age  who  look  askance  at  publcity  -  _  life  insurance  companies  should  be  prepared  to  Pi^t^re  with  a  little  more  light  or  compare  conditions  with  today  1935  .  464 

"  ,  ...  ...  ,A  „  perhaps  a  shadow  here  and  there  Naturally  they  are  shocked  at  the  1949  .  2,859 

and  experience  shows  that  there  are  more  than  write  such  group  contracts;  even  if  it  is  more  ^j^g^jy  ig.^eased  costs  of  living.  They  are  If  we  would  know  the  truth  we 

a  few  —  the  C.M.A.  presentation  points  out  their  understandable  in  the  lihgt  of  prevailing  competitive  realities,  feel  their  impact  on  not  aware  of  the  still  greater  in-  must  endeavor  to  see  life  whole 


I  write  now  for  those  who  re-  other  aspects  of  the  question. 


Million 

1930  .  $  840 

1931  .  540 

1932  .  402 

1933  .  355 

1935  .  464 

1949  .  2,859 

If  we  would  know  the  truth  we 


not  in  separate  segments,  studied 


mistake  in  no  uncertain  manner.  "Good  working  conditions  in  the  life  insurance  field.  The  life  Qur  minds  and  hearts.  crease  of  purchasing  power.  not  in  separate  segments,  studied 

relations  with  the  press”  it  says  in  its  opening  companies,  just  as  much  as  the  Chambers  of  ir  ir  ■  ir  it  the  other  way.  Let  from  an  acute  angle, 

paragraph  “are  a  matter  of  vital  importance  to  all  Commerce,  have  a  big  stake  in  the  maintenance  ’The  article  I  have  quoted  gives  us  ask  ourselves  a  few  question-s.  There  is  another  side  to  the 
Canadian  manufacturers”.  of  the  free  enterprise  system  and,  one  would  only  the  prices  —  nothing  about  Were  earnings  as  high  in  1935  as  question.  Who  carries  the  burden 

The  statement  may  be  unpalatable,  but  it  is  none-  imagine,  .should  at  all  costs  strive  to  avoid  any  spending  power.  Personal  income  they  were  in  1947?  Here  is  the  of  the  pre.seiit  high  co-sts  of  liv- 

*  J-  .  J  ,  .  ,  ..  .u  .  1  ♦  If  .f  oo  of  all  Canadians  amounted,  in  1935  record  so  far  as  manufacturing  in-  mg?  Those  with  fixed  incomes, 

the-lcss  true,  that  organized  labour  is  much  more  action  that  would  work  to  its  disadvantage.  322  millions.  In  1949  it  was  dustries  are  concerned,  later  fig-  men  who  retired  back  there  in 

press  relations  conscious  than  are  the  majority  Life  underwriters  on  this  continent  have  been  jj2,495  millions,  over  three  times,  ures  are  not  available:  tlie  depression  period  of  the  thir- 

of  manufacturing  companies.  Which  undoubtedly  doing  a  great  job  in  maintaining,  and  even  expand-  almost  four  times  as  much.  Number  Tutal  ties,  when  interest  rates  were 

explains  why  the  employer  almost  invariably  comes  ing,  the  flow  of  private  savings  into  life  insurance  jn  that  year  we  spent  on  food.  Year  Employed  Wages  &  Salaries  higher  than  they  are  today  and 

off  second  best  today  in  the  settlement  of  any  during  the  past  2  years  in  the  face  of  keen  com-  tobacco,  beverages,  drugs  and  fuel  1935  556,664  $  559,467,777  cost  of  living  low,  very  low  in  re- 

labouf  dispute  petition  for  the  consumer  dollar  from  a  host  of  50  per  cent  more  than  the  total  1947  1,131,750  2,085,925,966  lation  to  present  levels.  They 

Admitted  in' the  C.M.A.  brochure  -  and  also  by  concrete  and  visual  amenities  of  life  in  the  shape  national  income  of  1935.  There  are  some  things  about  were  quiet  silent  men.  They  were 

AamiLiea  m  '•n®  ^  A  A  A  At  _  .i-  e«fc  After  due  allowances  have  been  these  figures  which  are  rather  fas-  not  a  part  of  any  pressure  group. 

•11  fair-minded  editors  is  the  fact  that  a  -  of  automobi  es,  a  10  -  .  S  |  made  for  increases  in  the  cost  of  cinating.  In  1935,  average  earn-  ;  No  one  rises  to  defend  them.  They 

poration  is  at  a  disadvantage  vis-A-vis  organized  machines,  etc.  They  deserve,  accordingly,  more  j  gpcm  to  have  fared  fair-  ings  per  worker  was  $1,005;  by  felt  that  somehow  life  had  run 

labour  in  the  matter  of  press  relations.  This,  how-  consideration  from  the  organization  they  work  for  ,  jg^.g,  j,iggn  to  $1,843.  out, on  them,  they  had  been  left 

ever,  only  points  to  one  more  reason  why  company  than  is  indicated  in  this  apparently  uneconomic  |  Not  only  did  we  spend  more,  we  ,  Not  only  was  the  number  employ-  behind,  stranded  on  a  pittance, 

executives  should  make  every  effort  to  establish  group  insurance  project.  saved  more,  during  and  since  the  ed  multiplied  by  two  but  Individ-  i  through  no  fault  of  t^ir  own. 


PROTECT  YOUR  VALUABLES 
FOR  LESS  THAN  !<!  PER  DAY 

Don’t  risk  losing  insurance  policies,  securi¬ 
ties,  ta.x  receipts,  contracts  —  any  of  your  impor¬ 
tant  papers,  or  valuable  personal  possessions.  Fire 
or  theft  loss  often  happens  the  day  before  people 
were  going  to  put  their  valuables  away  for  safe¬ 
keeping. 

It  costs  less  per  day  than  you  paid  for  thU 
newspaper  to  rent  a  Crown  Trust  Safe  Deposit 
Box.  They  are  available  in  all  sizes  to  suit  your 
personal  requirements. 

Rent  your  own  Safe  Deposit  Box  now  in  the 
Crown  Trust’s  vaults  conveniently  located  on 
St.  James  Street  a  few  doors  east  of  McGUIa* 
open  Monday  to  Friday  from  9  till  5. 
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Crown  Trust 

COMFANV 
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THE  FINANCIAL  TIMES,  JUNE  2S,  1950 


HINTS  TO  INVESTORS 


Southmount  Invest  I 

I  have  owned  for  many  years  a 
fairly  large  number  of  shares  of 
the  stock  of  Southmount  Invest¬ 
ment  Co.,  now  to  be  distributed 
to  shareholders.  Will  you  please 
inform  me,  an  investor  and  not  a 
speculator,  as  to  the  following:- 
Wlio  the  distributing  agent  is  to 
be,  and  the  address  of  same.  If 
I  should  send  my  endorsed  certifi¬ 
cate  to  the  agent,  or  the  company, 
and  when. — Long-Time  Subscriber. 

The  procedure  with  regards  to 
the  distribution  of  assets  to  share¬ 
holders  of  Southmount  Investment 
Company  is  to  be  as  follows  ac-  j 


INQUIRIES  from  subscribers  in 
regard  to  their  investments  end 
problems  are  invited.  Answers 
are  based  upon  information,  which 
THE  FINANCIAL  TllvlES  believes 
reliable,  fair  end  unprejudiced,  but 
beyond  the  exercise  of  care  in 
securing  information.  THE  FINAN¬ 
CIAL  TIMES  cannot  assume  re¬ 
sponsibility. 

Inquiries  must  bear  the  signa¬ 
ture  and  address  of  the. writer  in 
order  to  receive  attention.  An¬ 
swers  thought  to  be  of  public  in¬ 
terest  will  be  published.  Stamped, 
addressed  envelope  or  postage 
should  accompany  all  inquiries. 


Hay  Gold  Mines  have  a  property  j  market  is  concerned. 


I  compared  with  a  substantial  net  |  Duncan  were  disposed  of  for  an 
loss  in  the  previous  year.  The  sales  j  amount  of  approximately  $137,000 
volume  is  being  maintained  and  j  in  1947  and  at  last  report,  approx- 
the  stock  has  considerable  specu- !  imately  2  years  ago,  the  company’s 
lative  attractions,  even  though,  at  j  working  capital  amounted  to  $71,- 
the  present  time,  no  dividends  arc  i  000, 

being  paid.  We  would  advise  you  !  Assuming  that  there  have  been 
to  hold  it  for  the  time  being.  |  no  major  changes  elsewhere,  the 
Essex  Packers  in  1949  had  a  net  |  following  amounts,  then,  are  avail- 
loss  and  there  are  no  particular  |  able  for  the  common  shares:  The 
reasons  to  expect  that  an  early  |  balance  of  $595,000  to  be  received 
and  substantial  improvement  I  from  the  Power  Commission,  plus 
should  take  place  in  the  forseeable  $137,000  received  from  the  City  of 
future.  We  would  advise  you  to  Duncan  in  payment  for  the  water 
dispose  of  these  shares,  although  works,  and  such  sums  and  cash 
there  are  some  difficulties  at  the  assets  as  may  remain  in  the  corn- 
present  time  as  far  as  finding  a  pany’s  treasury.  There  should,  in 


cordmg  to  the  information  which  I  adjoining  Chesterville  and  Kerr- 
we  have  receive  .-  i  Addison,  which,  on  account  of  its 

Towards  the  end  of  August,  ‘  location  was  highly  thought  of.  An 


Nanaimo-Duncan 


the  compeiny  being  wound  up. 


been  happening  in  the  very  recent  surance. 


d’Armes,  Montreal,  Que. 

Sherritt  Gordon 


onto.  provincial  expropriation  was 

T  -.1.  ..1  confirmed.  Of  this  amount,  how- 

In  connection  with  the  Husky  „  _  j  j  v 

Oil  bona  Which  you  recently 


market  of  approximately  $9  to 

$11. 


isnerritt  uordon  I  Jou^t  and  for  which  you  received  gion-of  BriUsh  'co^umbYa  YYd'  this  I  E.  Steel  Product 

We  would  be  pleased  to  have  .  .  nf  mnrap  nn  npppq  amount  has  been  used  to  redeem  j  Kindly  review  for  me  the  prpg- 

your  opinion  on  Sherritt-Gonlon  ’  surrender  the  company’s  bonded  indebted-  pects  for  Eastern  Steel  Products 

as  a  continuing  investment  and  .  J  .  ness,  as  well  as  the  preferred  and  advise  regarding  what  to  do 

whether  or  not  you  feel  the  present  Naturally,  however,  the  price  at  shares,  leaving  only  $19,206  of  6%  with  common  stock  of  company, 
market  price  v  ill  hold.  Also  please  sinking  fund  debenturess  and  75,-  —  Assurance..  >.S. 

advise  us  as  to  present  price  of  extent  governed  by  shares  of  common  stock  as  the  Eastern  Steel  Products  also  had 

Hay  Gold  (unlisted)  and  give  us  a  purchaser  will  company’s  sole  capitalization.  a  net  loss  last  year,  results  show- 

short  resume  as  to  your  opinion  of  receive  the  20  shares  of  bonus  water-works  in  the  City  of  ing  a  considerable  reversal  from 


We  would  be  pleased  to  have  “  “j""*”* 

your  opinion  on  Sherritt-Gordon  stock  there  is  of  course  no  neces 

as  a  continuing  investment  and  k 


advanced  by  the  Power  Commis¬ 
sion  of  British  Columbia  and  this 
amount  has  been  used  to  redeem 


their  merlt.-O.C.A  ,  Prince  .llbert.l^^^^j^ 

As  you  have  probably  seen  from  |  r^hase. 

the  most  recent  annual  statement 

of  Sherritt-Gordon  Mines,  the  rxii 

future  of  the  company  will  depend  H  O 

very  largely  on  the  speed  with  Would  like  a  good  convertible 


!ss,  as  well  as  the  preferred  and  advise  regarding  what  to  do 
ares,  leaving  only  $19,206  of  6%  with  common  stock  of  company, 
fiking  fund  debenturess  and  75,-  —  Assurance.,  X.S. 

0  shares  of  common  stock  as  the  Eaatern  Steel  Products  also  had 
mpany’s  sole  capitalization.  a  net  loss  last  year,  results  ahow- 
The  water-works  in  the  City  of  ing  a  considerable  reversal  from 


which  the  new  Lynn  Lake  prop-  j  pref^^red  stock  or  bonds  selling  ^ 

erty  c^ln  be  developed.  f®  yield  around  SJj  or  4  per  cent.  gy  JOHN  XINGSLET.  for  u.x.  informstUn  Offico. 

The  parent  property  at  Fl’.n  1  — — — — 

Flon  is  now  definitely  being  work-  Kood,  convertible  preferred  j  London.  —  V/hen  a  programme  ;  sons.  Information  from  those 

ed  out  and  the  main  question  that  such  as  you  now  seek,  of  social  security  is  adopted  by  a  records  needs  to  be  supplied  quick- 

remains  to  be  answered  is.  how  British-American  Oil  '  government  it  must  be  followed  by  ly  to  local  officials  who  deal  with 

long  a  time  will  have  to  danse  Preferred,  currently  selling  at  ,  the  organization  of  administrative  claims  which  ate  handled  in  more 

between  the  closing  of  the  old  around  $27.00  a  share.  This  is  machinery  capable  of  dealing  than  1,000  local  National  Insurance 

property  and  the  opening  of  the  particularly  attractive  now  in  view  swiftly  with  a  very  large  number  Offices, 

new  one.  reported  major  oil  strike  ©f  individual  cases.  ¥  *  ¥ 

Since  it  is  necessary  to  build  a  ^hwh  this  company  has  made  in  These  administrative  problems  to  solve  this  problem,  a  central 

railway  line,  hydro  development  northern  Alberta,  which  should  are  formidable  When,  in  July  record  office  was  built  at  New- 

and  to  transfer  the  mining  plant  substantially  enhance  the  1948.  the  United  Kingdom  launch-  castle-on-Tyne.  which  receives  all 

from  one  property  to  the  other,  position  of  the  common  stock,  ed  its  social  security  scheme  for  requests  from  local  offices  for  In- 

the  time  during  which  no  earning.?  J"  °  \  the**raC  07^5*00 ''dm  formation.  At  this  central  office, 

will  be  shown  from  mining  opera-  qh«r  nn  grave’  it  was  a  staff  of  between  7,000  and  8,000 

tions,  may  be  considerable.  Re-  nr  ner  ®  ®  e’t*  handles  the  mail,  which  in  the  first 

gardless,  therefore,  a.s  to  the  uli  i-  Yosr  Sitish-  >nsurance  schemes  run  year  averaged  3C.000  pieces  coming 

mate  value  of  Sherritt-Gordon  as  government  since  before  jn  each  day  and  90,000  pieces  go- 

a  copper-nickel  producer  from  the  American  preferred,  at  present  the  First  World  War,  and  this  un-  i„g  out  each  day. 

^  . fimp.  vielH-q  flnnrfiximntplv  _ *  ai _ ® 


U.  K.  National  Insurance 
Organization 


I  By  JOHN  KINGSLET.  for  U.K.  Information  Offico.  | 

London.  —  V/hen  a  programme  ;  sons.  Information  from  those 
of  social  security  is  adopted  by  a  :  records  needs  to  be  supplied  quick- 
government  it  must  be  followed  by  ly  to  local  officials  who  deal  with 


new  property,  we  must  ant’cipatc 
a  period  without  earnings  and,  we 
rather  suspect,  that  the  market 
ultimately  will  reflect  this  point. 

Currently,  the  shares  are  sustain¬ 
ed  at  their  high  level  largely  by 
the  exceptional  strength  of  base 


time,  yields  approximately 

per  smToThYYaYsU^n  Vrom  th^*^^^  .  I 

-  the  new  sch«  ties  highly  mechanized.  Eacn  | 

RoUand  Paper  -  The  most  important  change  was  individual 

Essex  Packers  in  making  health  service  free  to  all  ° 

I  understand  that  the  following  I  without  the  need  for  paying  any  gf„ndfrdized  ipLir7form"<f  -^thp 

are  not  paying  dividends:  Rolland  I  i^nsuran^ 


doubtedly  helped  in  the  remarkably 
smooth  transition  from  the  old  to 
the  new  schemes. 


metals  generally.  How  long  this  !  Paper  Com,,  Essex  Packers  pref.  British  National  Health  Service  is  the  central  office  thev  are  mechan- 
strength  will  lest  depends  on  gen-  i  Please  give  me  all  the  information  therefore  part  oi  the  social  securi-  j  „  ^aphinA  whi,-h 

eral  aconomte  and  also  political  j  possible  concerning  these  stocks,  structure  but  not  part  of  the  x... 


conditions  in  the  United  States  1  — P.D.J. 


and  we  have,  cf  course,  no  means  |  Holland  Paper  Company,  in  its  I  rtauonai  insurance  is  aireciea  ny  pneumatic  tube  to"  the  ledger  sec- 
of  estimating  the  relationship  to  *  annual  report  for  the  1949  fisc.al  separate  Ministry  which  is  re-  where  the  required  record 

the  strength  of  Sherritt-Gordon  ;  year,  shows  considerable  improve-  sponsible  for  unemployment  insur-  j^eet  is  kent  The  infnrmntinn  ra 
_ A _ I - - J,.  »  I  ance.  industrial  iniuries  inaiirnnee.  sneei  is  Kept,  me  inrormauon  re- 


National  Insurance  Organization,  ‘dentifies  the  punch  holes  and  dis- 
National  insurance  is  directed  by  Patches  the  inquiry  forms  doivui  a 
senarntA  Miniatrv  whioh  1,  vZ  Pneumatic  tube  to  the  ledger  sec- 


eight  or  twelve  months  from  now. 


ments,  having  made  a  net  profit !  snee,  industrial  injuries  insurance, 

j  old  age  pensions  —  now  known  as 
I  retirement  benefits  —  and  widow’s 
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quired  is  entered  on  an  inquiry 
form  which  is  returned  to  a  sorting 
machine  so  that  it  can  be  returned  I 


benefits,  sickness  benefits,  mater-  a  j  i  *  *1.  ,  , 

nity  benefit  and  the  death  grant-  ^o  the  local  office, 

to  help  meet  funeral  and  other  ex-  method  provides  a  check 

penses.  This  ministry  is  also  re-  ^Sa^nst  fraudulent  claims  yet  it 


“Sherwin  Williams”.  A  review  15th  bulletin  of  Canadian  Business  general  taxation 


sponsible  for  payment  of  family  involve  delays  which 

allowances,  whose  cost  comes  from  would  cause  hardship  to  the  indi- 


of  the  7%  preferred  shares  of  this  Service,  Toronto  discusses  at 
company  has  been  published  by  length  the  current  activities  of 


vidual. 

The  staff  employed  to  administer 


Broadly,  the  aim  has  been  to  all-in-  insurance  scheme  varies 


Galrdner  &  Company  Limited,  To-  Home  Oil  and  the  earning.?  outlook  give  the  collection  of  contributions  between  35,000  and  40,000  (the 
ronto.  The  reviewers  find  prefer-  ,  which  is  found  to  be  very  promts-  and  payment  of  benefit  to  a  single  variations  being  partly  due  to 
red  dividend  requirements  are  very  ;  ing.  A  five  year  statistical  sum-  organization.  Sc  the  person  who  part  time  staff  needed  to 

well  cov'ered  by  earnings  and  that  :  mary  completes  the  review.  (Ad-  is  ill  will  receive  treatment  from  ^®^P  when  pressure  of  work 


the  continuous  upward  trend  in  j  dress  George  Armstrong,  C.B.S.,  the  National  Health  Service  but  he  Increases  during  waves  of  winter 

domestic  construction  assures  a  i  330  Bay  street,  Toronto.)  will  claim  sickness  benefit  pay-  sickness).  This  staff  takes  cars 

steady  demand  for  company’s  prod- i  ¥  ¥  ¥  ments  (for  the  time  he  is  kept  of  those  personal  needs  which  are 

nets.  (Address  A.  E.  Chapman,  I  ..Eligibles”.  The  16th  annual  away  from  work  by  illness)  from  of  “a 

Gairdner  &  Company,  320  Bay  of  ligt  ©f  nreferred  class  National  Insurance  Of-  population  of  about  50  millions, 

street,  Toronto).  i  ®.  ,7®. flee.  Apart  from  claims  which  arise  j 


"A”  and  common  stocks  eligible 


from  emergencies  such  as  sickness 


¥  ¥  ¥  !  for  investment  by  Canadian  life  This  may  sound  simplicity  Itself.  |  emergencies  suen  as  sicKne^^^ 

“Home  Oil  Company”.  Tlie  June  j  insurance  companies  has  just  been  “  ^  undertaking  which  |  P  /  fj  ’  ,  ■ 

!  published  by  C*hr.„  M.„™y  A  ”1 1717 

=================‘=======  Co.  Toronto.  The  booklet  contains  ganizaiion.  At  one  time  curing  tne  |  „ 

i  all  the  current  data  concernine  winter  of  1948-49,  there  were  1  -  "8:e  pensions  being  paid  and  -.- 
all  the  current  data  concerning  ©e©©!®  receivine  sickne*-?  970,000  families  were  receiving 

!  prices,  earnings  record,  yields  etc.  receiving  sicxne.o  ,  __  -.jd  f.„:. 

iSTV  !  onH  ohniiU  nrnvA  invniiiahlA  for  in-  benefit  payments  weekly.  During  *amiiy  auowan.es  paia  .o  rami 

@i«.  '  should  prove  invaluable  ro  sphemp  was  hes  with  more  than  one  child. 

1  vestors.  (Address  R.  T.  Hutchi- I  ^ue  iirst  >ea.  me  new  seneme  was  ^  «  At  at 

M  i  son,  Cochran  Murray  &  Co.  Ltd.,  I  operation  .some  39,000,000  mil-  *  *  * 

Dorn  Bank  Bldg  Toronto  )  sickness  benefit  payments  National  insurance  is  one  of  the 

were  made.  undertakings  of  the  welfare  state. 

:(,  ¥  ¥  rpfig  experimcc  of  the  British  Another  is  the  maintenance  of  full 

’’Power  Corp.  of  Canada.”  The  National  Insurance  Organization  employment.  In  times  of  full  em- 
most  recent  of  the  outline  studies  j©  f^e  first  year  of  transition  from  ployment  collection  of  national  in- 
published  periodically  by  McCuaig  the  old  scheme  has  been  described  surance  contributions  and  funds 
Bros.  &  Co,,  Montreal  deals  at  j©  detail  in  the  report  of  the  Min-  granted  out  of  taxes  exceed  out- 
length  with  this  public  utility  jgtry  of  Natianal  Insurance,  from  goings  in  benefit  payments.  So. 
holding  and  management  com-  jjoyg©,t,er  1944  to  July  1949,  which  since  the  scheme  was  started  in 
pany.  It  is  pointed  out  that  the  ,  j©gt  been  published.  July  1948,  the  National  Insurance 

IHH  If  1  common  s.  ires  are  currently  sell-  The  new  scheme  made  it  compul-  fund  has  been  accumulating  a  sur- 


common  s.' ires  are  currently  sell- 


July  1948,  the  National  Insurance 
fund  has  been  accumulating  a  sur- 
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ing  at  about  50%  of  the  estimated  gory  for  everyone  over  school  age  ;  plus. 

asset  value  and  that  higher  divi-  j  ©©^  below  pensionable  age,  with  j  The  main  cause  of  current  sur-  ! 

dends  to  be  expected  from  some  of  j  ^be  exception  of  married  women  ,  plus  receipts  ever  payments  is  the  i 

the  compapny’s  investments  Pros-  ;  ©©^  some  other  persons  with  less  \  low  level  of  unemployment  in  the  j 

pects  appear  attractive.  (Address  ;  ^ban  the  minimum  Income,  to  pay  United  Kingdom  which  has  aver- 

Hugh  McCuaig,  276  St.  James  ©  ^ygebly  contr'butlon.  Employer.?  !  aged  less  than  two  per  rent  of  the  | 

Street  W'est.  Montreal).  liave  to  pay  a  ic iitribution  for  each  woriring  popiiintloii  whereas  the  j 

¥  ¥  ¥  of  their  employees.  Payment  is  British  goveniment  acliiaijes  liad 

'  “Province  of  B.C.”  The  pro.?-  '  made  by  buying  a  stamp  which  is  .  been  instructed  to  as-sunie  lliat 
peclua  covering  the  new  $26,000,-  !  fixed  to  ttie  in.Mirance  card  issued  over  a  period  of  years  uneiuploy-  | 
;O00  issue  of  debentures  sold  by  .  to  each  perion.  Under  the  old  ment  might  average  8>i  percent., 

^  this  province  is  now  being  made  '  scheme  there  n.'-ed  to  be  cards  and  This  surplus  in  the  United  King-  j 

I  available  by  A.  E,  Ames  &  Vo.  stamps  for  unemployment  and  for  ,  dom  national  insurance  account 
iLtd.,  Toronto  and  syndicate  mem-  health  and  pensions.  Now  there  '  fits  into  the  general  scheme  of  full 
I  bers.  It  provides  a  very  detailed  |  is  one  card  only  to  be  stamped  '  employment  eccnoniics.  In  times 
I  review  of  the  financial  records  |  weekly.  of  economic  expansion  when  un-  | 

and  position  of  the  Province  and  '  To  assess  u  jierson’s  entitlement  employment  is  low  and  tncre  is  1 

of  the  development  prosrram.  (Ad-  to  receive  benefit  payments,  it  wa.s  danger  from  inflation,  the  surplti.s 
dress  M.  Stewart,  A.  E.  Ames  &  lound  necessary  to  keep  a  record  is  a  form  of  raving  vvdth  a  disia- 
I  Co.,  320  Bay  Street,  Toronto).  sheet  for  earn  of  25  million  per-  ^  flationary  effect.  I 


To  assess  u  jierson’s  entitlement  employment  is  low  and  tncre  is 
to  receive  benefit  payments,  it  wa.s  danger  from  inflation,  the  surplu.s 


the  $263,000  of  net  profit  which 
the  company  made  year  before. 

Apparently,  the  sales  depart¬ 
ment  of  this  company  required  a 
serious  reorganization,  for  it  has 
been  reported  that,  at  a  time  when 
in  most  similar  industries  sales 
and  operations  were  at  least  main¬ 
tained,  if  not  increased,  Eastern 
Steel  Products  showed  a  drop  in 
sales  of  almost  $400,000.00.  It 
was  stated  at  the  annual  meeting, 
that  company  was  making  a  num¬ 
ber  of  improvements  in  key  de¬ 
partments,  and  expected  to  reverse 
the  unfavorable  trend  so  as  to 
make  a  better  showing  during  the 
balance  of  the  current  fiscal  year. 

The  company  still  hM  a  favor¬ 
able  working-capital  position  and 
should  have  no  great  difficulties 
in  regaining  its  former  rank.  In 
view  of  the  fact  that  the  stock  is 


•now  at  a  low  of  about  $4.00,  we 
I  would  advise  that  you  might  as 
!wcll  stick  with  it  through  the  re- 
jeovery  period. 

I  - 

!  Can.  Locomotive 

I  am  interested  in  the  stock  of 
‘Canadian  Locomotive,  but  am  not 
I  holding  any  of  the  shares.  Please 
]  let  me  have  your  views  with  re¬ 
gard  to  the  prospects  for  this 
company.  —  G.P. 

Canadian  Locomotive  recently 
entered  into  an  arrangement  with 
Canadian  Fairbanks-Morse,  and 
its  parent  company  in  U.S.,  ac¬ 
cording  to  which  a  tight  operat¬ 
ing  agreement  has  been  created. 
By  terms  of  the  agreement,  Can¬ 
adian  Locomotive  will  produce  a 
large  variety  of  Fairbanks-Morse 
products,  hitherto  imported  from 
,  the  United  States,  and  this  at 


least  should  guarantee  a  conti¬ 
nuous  high  operating  rate  for  the 
Kingston,  Ontario,  plant. 

It  is,  of  course,  too  early  to 
say  to  what  extent  the  royalty 
arrangements  will  ultimately  in¬ 
terfere  with  share  earnings  on 
Canadian  Locomotive,  but  the 
high  rate  of  earnings,  shown  in 
the  past,  ($5.41  per  share  in  1949) 
leave  little  doubt  that  a  dividend 
of  $1.00  per  share,  plus  $1.75  in 
extras  will  be  maintained.  Cana¬ 
dian  Locomotive  stock  currently 
jields  over  10  per  cent. 

Doscoe  “B” 

I  would  very  much  appreciate 
your  comments  on  Dominion  Steel 
Co.,  and  adiice  as  to  whether,  in 
your  opinion,  the  stock  is  a  good 
purchase  today.  —  E.P.B. 

A  substantial  increase  in  net 


earnings  for  1949  was  shown  by 
Dominion  Steel  Ae  Coal  Corp.,  and 
the  outlook  for  the  company  has 
been  improved  as  a  result  of  the 
recent  relinquishing  by  the  go¬ 
vernment  of  all  major  steel  con¬ 
trols. 

Company’s  operating  prospects 
for  the  current  year  promise  a 
maintenance  of  approximately  the 
current  earnings  record  and,  in 
view  of  this  fact,  DOSCO  still  has 
certain  speculative  attractions. 

Since  the  dividend  of  $2.00  a 
year,  now  being  paid,  is  very 
amply  covered  by  earnings  of  over 
I  $5.00,  the  exceptionally  high  yield 
I  of  about  10%  is  one  of  the  main 
[attractions  both  from  the  point  of 
view  of  Income  and  market  ap¬ 
preciation  possibilities. 

DOSCO  *’B”  looks  like  an  at¬ 
tractive  purchase  at  the  present 
time. 


any  case,  therefore,  be  not  less 
than  $10  a  share  ultimately  accru¬ 
ing  to  the  common  shareholders. 
A  number  of  questions,  however. 


Montreal  Trust  Company,  as  the  extensive  progiam  of  diamond  Please  give  me  all  the  Informa-  remain  to  be  settled;  the  question 
transfer  a.gent,  will  send  cheques  drilling,  however,  has  not  so  far  in-  tlon  you  can  concerning  Duncan  of  interest  to  be  paid  by  the  B.C. 
to  the  registered  shareholders,  and  dicated  any  commercial  ore  de-  common.  This  is  a  hydro  com-  Hydro  Commission  on  the  unpaid 
these  will  be  the  final  payment,  p©sits  and,  unless  something  has  P»ny  operating  in  B.C.  —  As-  i  balance,  as  well  as  the  question  of 


costs  in  connection  with  the  appeal 


of  which  we  have  not  yet  The  Duncan  common  you  refer  court  case;  and  some  other  charges 
tificates  to  be  sent  in  to  the  trust  j  i,een  informed,  we  would  regard  to  apparently  is  common  stock  of  of  a  similar  nature  will  have  to  be 

company.  !  jjay  Gold  as  a  rather  unpromising  Nanaimo-Duncan  Utilities  Ltd.  By  decided. 

The  most  Important  point  which  |  prospect.  We  are  unable  to  find  ©n  act  of  the  provincial  legislature  The  common  stock  does  not  ap- 
you  must  consider  now  is  to  see  i  a  quotation  for  this  stock  at  the  j©  British  Columbia,  this  com-  pcar  to  be  very  widely  distributed 

that  your  certificates  are  actually  present  time.  pany’s  electrical  properties  were  and  it  is  somewhat  difficult,  there¬ 
in  your  name,  otherwise  the  party  _  expropriated  in  1945  and,  since  i  fore,  to  get  all  the  information  ne- 

registered,  which  may  be  the  stock  Husky  Oil  that  time,  the  sole  earnings  ac-  cessary,  particularly  in  view  of  the 

broker  from  whom  you  bought  the  cruing  to  the  company  have  been  fact  that  the  common  shares  are 

stock  originally,  will  receive  pay-  I  purctased  a  $500  bond  of  those  of  the  water-works  division,  not  listed  on  any  exchange.  How- 

ment  Instead  of  you.  If  you  are  Husky  Oil  with  a  bonus  of  20  AnnPfli  mnrt  ever,  the  esUmate  of  $10,  which 

in  doubt  in  thi^  matter,  we  would  shares.  If  I  sell  this  bond,  must  I  FeCLr^  ^  aw^  of  has  been  mentioned  above,  appears 

advise  you  to  get  in  touch  with  also  have  to  give  up  the  20  shares  ™^®  o7thI  ^  ^  borne  out  by  current  quoU- 

the  Montreal  Trust  Company,  to  the  purchaser.  -  J.E.A.,  Tor-  ®’?2Sinda7Lpr3Sfiorw^  «ons  for  shares  on  the  unlisted 

Transfer  Department,  Place  onto.  _ _  _  ^ _  market  of  aonroximatclv  $9  to 


ITS  NEW  8S  9S 


OASOLINE 


i-A  laborotories'obsolutely  guar 
91  gasolines.  At  no  time  in  the  h 
been  produced.  Forty  years  of  c 
gasolines.  New  B-A  88  gasolin' 
8>A  98  gasoline  for  peak  performt 


THE  BRITISH  A.«AERICAN 


intee  its  newly  developed  ond  porfected  88  and 
story  of  B-A  has  such  a  fine,  high  octane  gasoline 
Bnstant  research  hove  resulted  in  B-A  88  and  98 
i  for  excellent  performance  with  economy.  _  New 
nee  in  any  cor. 


Air.  Al.  5.  Bermger, 

Vke-Pres»den»  Atonufacferiiif/ seyst 

''As  a  result  of  the  great  pregress  mode  In  the 
last  decade  in  petroleum  technology,  we  as  refiners  are 
able  to  meet  the  challenge  created  by  motor  engineering 
developments.  Using  the  most  successful  of  the  now 
refining  techniques,  we  hove  been  able  to  produce 
gasolines  which  will  keep  pace  with  automotive 
design  trends  for  years  to  come.  We  believe 
they  are  the  best  gasolines  you  can  buy.* 


8.  f.  A.  Smith, 

Rafinary  Alonogar,  eoys: 

"This  new  refinery  we've  just  cemplefed  Is 
not  only  one  of  the  biggest  gasoline  producing  units  in 
Canada,  H's  one  of  the  most  modern  in  the  world. 
I've  been  in  the  gasoline  business  for  ever  15 
years  and  I've  seen  a  lot  of  gasolines.  But  I've 
never  seen  anything  like  these  two  new  gasolines 
our  greet  expanded  refinery  is  producing.  You'll 
see  the  difference  In  your  car’s  performance 


D.  1.  Campbell, 

Akmogar  of  NoAnoriot,  soys: 

"We  have  recently  completed  the  construction 
of  o  great  new  plant,  designed  and  erected  with  only 
one  object — to  produce  the  highest  quality  motor  fuels. 
We  ore  convinced  that  your  use  of  these  gasolines  will 
convince  you  that  we  hove  ochieved  our  objective.*' 


N.  t.  Irwin, 

Chief  Chomist,  says: 

"These  fine  new  gasolines  hove  been  labora¬ 
tory  and  road  tested  at  every  stage  of  manufacture.  They 
will  give  your  cor  greater  control  of  power,  at  both  high 
and  low  speeds,  than  you  hovt  over  before  experienced. 
We  commend  them  to  you  with  our  unqualified  approval.* 
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Reyolutionery 
Features  In  New 


Bank  Staff  Changes 


Again  Heads  C.B.A. 


BANK  OF  MONTREAL 


Air  Compressor 


J.  A.  Theed,  manager,  Gibsons, 
B.C.,  to  be  manager,  Dawson,  Y.T. 

T.  A.  B.  Larson,  of  the  Superin¬ 
tendent's  Department,  Vancouver, 
to  be  manager,  Gibsons,  B.C. 

D.  B.  Peters,  an  assistant  mana¬ 
ger,  Quebec,  to  be  manager,  Ri- 
deau  Street,  Ottawa. 

A.  J.  Ellis,  of  the  Superinten- 
_  ,  '  ,,  dent's  Department,  Calgary,  to  be 

Canadian  Ingersoll-Rand  is  cur-  assistant  manager,  Quebec, 
ntly  demonstrating  a  new  port-  _ 


Portable  Machine  Devel¬ 
oped  by  Canadian  In- 
gersoll-Rand  Adds  to 
Economy  and  Efficiency 


rently  demonstrating  a  new  por 
able  air  compressure  which,  coifl- 
pletely  designed  and  produced  in 
Canada,  marks  an  important  ad¬ 
vance  over  previous  models. 

From  initial  drawing  board  act) 
vities  to  full  production,  the  new 
model  required  just  one  year.  It 
Is  much  lighter  in  weight,  has 
twenty  per  cent  mere  power  and 
eports  an  attractive  design  which 
should  shortly  be  appearing  on 
road  construction  and  other  jobs 
Where  compressed  air  is  required. 

Called  the  “All  Canadian",  be¬ 
cause  only  Canadian  products  and 
workmanship  went  into  its  crea¬ 
tion,  the  new  C.I.R.  compressor 
features  a  new  plastic  body  which 
withstands  even  the  hardest 
shocks.  Created  by  Ingersoll- 
Rand  in  cooperation  with  “Fiber- 
last",  the  body  is  a  fiberglass  cas¬ 
ing  built  up  with  plastic  layers 
which  appear  to  be  impervious  to 
any  damaging  influences. 

Simply  put  together,  it  can  be 
taken  apart  and  replacements  can 
be  attached  by  the  simplest  of 
operation.  The  engine,  a  standard 
Chrysler  truck  engine,  can  be  ser¬ 
viced  anywhere  in  Canada  and  the 
air  intake  arrangements  are  con¬ 
siderably  simpler  than  in  older  , 
models.  i 

Cooling  systems  are  simpler  ^ 
than  they  used  to  be  and  the  actual  ; 
delivered  capacity  of  125  CFM  at  j 
100  pounds  pressure  was  selected 
aa  the  most  economical  and  effi-  ' 
dent  size  for  Canadian  contrac¬ 
tors,  utilities  and  other  operators.  ; 

Perfectly  balanced,  the  whole 
machine  has  been  designed  for 
ease  of  operation  and  ease  of 
transportation. 

Many  Other  Features  j 

The  “All-Canadian”  Portable  Air  ' 
Compressor  incorporates  many 
other  features  which  have  sug¬ 
gested  themselves  during  the  con¬ 
tinuing  study  of  customer  require- 
ments.  It.  therefore,  emphasizes  j 
to  a  very  marked  degree  the  prin¬ 
ciple  that  mutual  co-operation  be- 
tw'een  manufacturer  and  users 
leads  to  the  ultimate  in  terms  of 
profitable  investment  for  both. 

Compact  design  with  smaller 


BANK  OF  TORONTO 

J.  \V.  Runge,  formerly  man¬ 
ager  at  Langenburg,  Sask.,  ap¬ 
pointed  manager  at  Vegreville, 
Alta. 

VV.  Barlow,  formerly  .account¬ 
ant  at  Welland,  Ont.,  appointed 
manager  at  Crcwland,  Ont. 

Z.  T.  Eustace,  formerly  account¬ 
ant  at  Calgary,  Alta.,  appointed 
manager  at  Garneau  Branch,  Ed- j 
monton,  Alta. 

J.  L.  Portz,  formerly  accountant  ' 
at  Marwayne,  Aita.,  to  be  account¬ 
ant  at  Vsgreville,  Alta. 

R.  W.  Gordon,  formerly  assist¬ 
ant  accountant  at  Marwayne, 
Alta.,  to  be  accountant  at  that 
point.  ; 

J.  S.  Anderson,  formerly  ac¬ 
countant  at  Brockville,  Ont.,  trans-  | 
ferred  to  head  office.  i 

J.  A.  Derry,  formerly  account¬ 
ant  at  Orangeville,  Ont.,  to  be 
accountant  at  Brockville,  Ont.  | 

J.  C.  Pennington,  formerly  ac-  i 
countant  at  VV’est  End  Br.,  Wind-  ' 
sor,  Ont.,  to  be  accountant  at  ' 
Orangeville,  Ont.  •  | 

L.  D.  Arbogast,  formerly  assist¬ 
ant  accountant  at  Main  Branch. 
Windsor,  Ont.,  to  be  accountant 
at  Windsor-West.  Ont. 

A.  F.  Ranger,  formerly  account¬ 
ant  at  Queen  &  Kenilworth,  To¬ 
ronto,  Ont.,  to  be  assistant  ac¬ 
countant  at  Church  &  Wellington, 
Toronto.  j 

D.  L.  Magee,  formerly  assistant  j 
accountant  at  Queen  &  Kenil-  ; 
worth,  Toronto.  Ont..  to  be  ac¬ 
countant  at  that  point. 

D.  J.  McLennan,  formerly  ac-  : 
countant  at  Armour  Hei.ghts  Br., 
Toronto,  to  be  accountant  at  Eg-  j 
linton  &  Winona  Ave.,  Toronto,  ^ 
Ont.  ; 

J.  J.  Armstrong,  formerly  ac-  i 
countant  at  Transcona.  Man.,  to 
be  accountant  at  Academy  Road 
Branch,  Winnipeg,  Man. 


Covering  The 


INSURANCE  FIELD 


Agents  Association  Criticizes  System  of  Sell¬ 
ing  Group  insurance  Through  Chamber  of 
Commerce  Membership  —  Would  Cut  into 
Individual  Sales 

BY  OUR  INSURAN'CE  EDITOR 


y 


The  implications  of  an  existing  system  for  the  sale  of  group 
insurance  in  Canada  are  far  reaching,  and  are  criticized  as  such  in  a 
statement  w^hich  has  been  sent  out  to  members  of  the  Insurance 
Agents  Association  of  Ontario  from  the  head  office  of  that  association 
in  London,  Ontario. 


J.  U.  BOYER,  general  manager 
of  the  Provincial  Bank  of  Canada, 
who  was  re-elected  president  of 
the  Canadian  Bankers’  Associa¬ 
tion  at  the  annual  meeting  of  that 
organization. 

The  whole  slate  of  officers  was 
re-elected  for  a  second  term,  in¬ 
cluding  the  following  vice  -  presi¬ 
dents:  L.  G.  Gillett,  general  man¬ 
ager,  the  Bank  of  Toronto;  Gordon 
R.  Ball,  general  manager.  Bank  of 
Montreal;  James  Stewart,  general 
manager,  the  Canadian  Bank  of 
Commerce,  and  T.  H.  Atkinson, 
general  manager,  the  Royal  Bank 
of  Canada. 


ROYAL  BANK  OF  CANADA 

J.  L.  Shelton,  manager,  Cran- 
brook.  B.C.,  to  be  manager  Med¬ 
icine  Hat.  Alta. 

A.  B.  White,  manager.  Sault  Ste 
manager  Vic- 

.•erall  dimensions  and  one-third  ,  .  „  „ 

conventional  5'^- 


less  weight  than 
models  facilitates  handling,  tow¬ 
ing  and  storage. 

Rugged,  rattleproof,  rustproof, 
dent-resistant  new  housing  re¬ 
quires  no  painting. 

Hinged  fingertip  lifting  top 
gives  complete  access  to  all  mov¬ 
ing  parts  with  one  simple  hand 
motion,  easily  removed  if  neces- 
eary. 

Starter  and  Instrument  panel 
completely  visible  and  usable  with 
housing  closed 


W.  T.  Hart,  manager,  Roland, 
Man.,  to  be  manager  Hamiota, 
Man. 

T.  K.  Burke,  manager,  Winni¬ 
peg.  William  and  Sherbrooke,  to 
be  manager  Fort  William.  Ont. 

W.  C.  Lock,  accountant,  Strat¬ 
ford,  Ont.,  to  be  manager  Thames- 
ford,  Ont. 

Way,  manager,  Ha- 
to  be  manager  Rus- 


branches,  Calgary,  to  be  an  assist¬ 
ant  inspiector  at  head  office. 

A.  C.  Johnson,  manager  at  St. 
Paul,  Alta.,  to  b"'  an  assistant  in¬ 
spector  in  the  Department  of 
the  Superintendent  of  Alberta 
Branches,  Calgary. 

E.  L.  Taylor,  inspector  in  the 
Department  of  the  Superintendent 
of  Maritime  Branches,  Halifax, 
N.S.,  to  be  an  inspector  in  the 
Department  of  the  Superintendent 
of  Quebec  Branches,  Montreal. 

M.  L.  Parker,  formerly  account¬ 
ant  at  Hamilton,  Ont.,  to  be  an 
assistant  inspector  in  the  Depart¬ 
ment  of  the  Superintendent  of 
Quebec  Branches,  Montreal, 

H.  A.  Gordc.n,  inspector  in  the 
Department  of  the  Superintendent 
of  British  Columbia  Branches, 
Vancouver,  B.C.,  to  be  assistant 
superintendent. 

R.  D.  Isaac,  an  assistant  in¬ 
spector  in  the.  Department  of 
the  Superintendent  of  Quebec 
Branches,  Montreal,  to  be  inspector 
in  the  Department  of  the  Super¬ 
intendent  of  British  Columbia 
Branches,  Vancouver,  B.C. 

J.  A.  Callie  to  be  assistant  ac¬ 
countant  at  First  Street  West. 
Calgary. 

J.  P.  Haylock,  formerly  in 
charge  of  Glendon,  Alta.,  has  been 


“Enquiries,"  the  statement  reads, 
'have  for  some  time  been  directed 
to  the  association  office  on  this 
question  of  group  insurance  and 
i  t  s  ramifications,  particularly 
since  one  of  the  foremost  Canadian 
life  insurance  companies  started 
writing  group  policies  through  the 
local  chambers  of  commerce. 

"The  group  plan  provides  life 
and  accident  insurance  on  a  group 
basis  for  the  employees  (and  their 
families)  of  ictail  merchants  and 
it  appears  that  membership  in  the 
Chamber  of  Commerce  qualifies  a 
merchant  and  his  staff  to  partici¬ 
pate.  no  matter  what  particular 
vocation  is  involved. 

¥  #  HI 

“It  seems  to  us”,  statement 
says,  “this  plan  raises  several  im¬ 
portant  issues  and  we  feel  On¬ 
tario  Insurance  Agents  Associa¬ 
tion  members  should  be  informed 
on  the  various  aspects  of  the  plan 
and  its  implications. 

“Does  this  new  conception  of  a 
group  not  violate  the  generally  ac¬ 
cepted  one  that  there  must  be  a 
common  employer?  If  the  old  idea 
of  a  common  employer  no  longer 
applies,  any  excuse  can  be  used  to 
initiate  group  plans.  Why  not  city 
subdivisions,  a  common  street,  an 
apartment  block,  etc.,  or  say  all 
the  bricklayers  in  town.  Anything 
in  fact.  There  could  be  no  end  to 
it. 

“The  sale  of  insurance  at  group 
rates  to  suc'n  a  group  of  widely 
different  employments  and  on  such 
a  scale  is  bound  to  cut  sharply  into 
direct  individual  sales  to  those 
concerned,  for  why  would  anyone 
buy  at  individual  rates  what  can 
be  obtained  at  group  rates,  with  no 
restraint  on  what  may  be  termed 
a  group.  And  in  this  case,  what 
becomes  of  your  business?. 

¥  «  ¥ 

“The  sole  requirement  seems  to 
be  that  of  membership  in  the  local 
Chamber  of  Commerce,  and  it  is 
questionable  whether  such  activity 


as  this  is  a  proper  function  of  such 
organizations. 

“Unlike  a  prol  essional  body  such 
as  the  medical  association,  dental 
association  or  the  law  association, 
the  members  of  the  chambers  of 
commerce  haven’t  even  the  excuse 
of  common  employment,  but  re¬ 
present  all  shades  of  activity.  We 
contend,  therefore,  the  plan  is  not 
a  proper  function  of  the  chamber 
of  commerce  which  is  an  organiza¬ 
tion  of  individuals  whose  business 
security  and  prosperity  rest  upon 
tlie  principal  of  private  enter¬ 
prise.  This  plan  violates  this  very 
principal  for  it  virtually  creates 
a  monopoly.  If  we  accept  such  a 
condition  we  might  just  as  well 
accept  the  idea  of  socialized  in¬ 
surance.  The  final  effect  on  the 
public  is  the  same,  I 

“If  in  spite  of  the  above  the  I 
plan  is  considered  sound  in  prin-  i 
cipal,  why  should  agents  not  have 
the  right  to  sell  the  same  coverage 
on  an  individual  basis  at  group 
rates  ?  | 

“If  we  accept  the  principal  that 
for  purposes  of  insurance  a  group 
can  be  almost  anything  so  long  as 
the  members  are  alive  and  have 
money,  there  can  be  no  possible 
justification  ior  denying  to  any 
citizen  at  a  group  rate  what  his 
next  door  neighbor  can  buy.  If 
this  is  so,  and  insurance  for  any¬ 
body  on  such  a  basis  is  actuarially 
sound,  why  arc  we  now  paying 
higher  rates  as  individuals.  You 
can’t  have  it  both  ways.  Or  can 
you?’’ 

V  «  ¥ 

The  Home  I.isurance  Co.  has 
transferred  Wiiiiam  G.  Partridge, 
formerly  assistant  manager  of  the 
Ontario  branch,  to  the  associate 
managership  cf  the  British  Col¬ 
umbia  office  at  Vancouver,  where 
he  will  work  with  manager  Charles 
V.  Wakely. 


son  has  been  appointed  secretary. 


Having  taken  over  the  manage¬ 
ment  of  the  Canadian  activities  of 
the  Continental  Assurance  Co.,  the 
Continental  Casualty  Co.  has  mov¬ 
ed  to  larger  quarters,  at  800  Bay 
Street,  Toronto. 


I  New  Executive  Elected  By 
Ment'l  Life  Underwriters 


Earl  Putnam,  president  of  the 
Canada  Health  and  Accident  As¬ 
surance  Co.,  has  been  elected  pres¬ 
ident  of  the  Walker  Manufacturing 
Co.  of  Waterloo,  Ont. 


At  the  annual  meeting  of  The 
Underwriters  Association  of  Mont¬ 
real,  Irving  Riddell,  C.L.U.,  of  the 
London  Life  Insurance  Co.  was 
elected  president  for  the  incoming 
year. 


Dale  &  Co.,  of  Toronto,  will 
handle  Canadian  affairs  for  the 
Orion  of  London.  Dale  &  Co.  will 
be  Dominion  managers  for  Orion 
in  all  lines  apart  from  west  coast 
ocean  marine. 


Other  officers  and  directors 
:  elected  were:  honorary  president: 
Julien  Benoit,  C.L.U.  Great  We.st 
I  Life;  1st  vice-president:  L.  J. 
I  Chevalier,  Metropolitan  Life;  Znd 
vice-president:  R.  A.  Notman,  C.L. 
U.  Imperial  L-fe;  and  secretary- 
,  treasurer:  W.  C'H.  I*ercey,  C.L.il. 

'  Canada  Life.  Directors:  John  B. 
j  Angevine,  C.L.U.  Canada  Life,  J. 


R.  Bourbonniere,  Industrial  Life, 
Russell  W.  Elliott,  Aetna  Life,  Jean 
G.  Falardeau.  C.L.U.  La  Prevoy- 
ance,  Flavius  Gagne,  C.L.U.  Great 
West,  A.  I.  Lang,  C.L.U.,  London 
Life,  Harvey  Ii.  Lee,  C.L.U.  Pru¬ 
dential  of  England,  Marcel  Paquin, 
C.L.U.  Industrial  Life,  Marcel 
Piche,  C.L.U.,  Northern  Life, 
Charles  J.  Pike,  Sun  Life,  Murray 
Robinson,  Muiual  Life  and  Liguori 
Vaillancourt,  New  York  Life. 


Payment  for  social  security 
measures  such  as  baby  bonuses, 
unemployment  insurance,  etc.,  are 
expected  to  cost  Canadian  taxpay¬ 
ers  about  half  a  billion  dollars  in 
the  present  fiscal  year. 


E.  W.  Harvey  has  been  appoint¬ 
ed  inspector  for  northern  Ontario 
by  the  Phoenix-London  group.  Re¬ 
cently  he  has  been  Toronto  area 
inspector. 


R.  E.  Simmuiis  has  been  elected 
president  for  1950-51  of  the  On¬ 
tario  Insurance  Adjusters  Asso¬ 
ciation.  Vice-president  is  David 
McClean;  secretary,  Charles  VV. 
Rice;  treasurer,  R.  C.  Armstrong. 
On  the  executive  council  are  Fred 
Cox,  David  Miller,  Karl  Hurd  and 
F.  C.  B.  Maltman. 


The  Scottish  Canadian  Assur¬ 
ance  Corp.  has  been  licensed  in 
Canada  for  earthquake  insurance, 
in  addition  to  the  classes  for 
which  it  is  already  registered. 


CANADA’S 


OIL  FIELDS 


L.  T.  Gregg  has  been  appointed  j 
vice-president  and  general  man-  j 
ager  of  the  Boiler  Inspection  and  i 
Insurance  Co.  of  Canada.  L.  J. 
Wilkinson  has  been  named  vice- 
president  and  assistant  general 
manager;  J.  J.  Farrell,  vice-presi¬ 
dent  and  chief  engineer  and  J.  C. 
Hill  secretary  of  the  company. 


The  Westeia  Assurance  and 
British  American  Assurance  are 
planning  to  erect  a  five-storey 
steel  and  brick  head  office  build¬ 
ing  in  the  central  area  of  Toronto. 


The  Canada  Health  and  Accident 
Assurance  Corp.  has  appointed 
Gordon  Ingram  branch  manager  at 
Edmonton,  Alberta.  He  succeeds 
Frank  R,  Sykes  who  has  been 
made  superintendent  of  agencies. 


For  information  about  Western 
Canada’s  fabulous  oil  development 
consult  The  Royal  Bank  of 
Canada.  This  bank  has  been 
established  in  the  western  oil 
fields  since  1927.  Our  branches 
are  strategically  located  in 
the  heart  of  the  Turner 
Valley,  Leduc,  Wood  bend 
and  Redwater  areas.  Oftcers 
in  Edmonton  and  Calgary  are 
well  informed  on  recent 
developments,  Government 
regulations  and  all  matters  of 
immediate  concern  to  oil  companies, 
drilling  companies,  supply  houses 
and  others  with  a  direct  interest  in  the  industry; 
Please  address  enquiries  to— E.  B.  Durham, 
Supervisor,  The  Royal  Bank  of  Canada,  Calgary, 
or  J.  C.  Wayne,  Manager,  Calgary  Branch; 


appointed  manager  of  newly  open¬ 
ed  branch  at  Redwater,  Alta. 


The  Independent  Automobile  In¬ 
surance  Conference  and  the  In¬ 
dependent  Fire  Insurance  Confer¬ 
ence  of  British  Columbia  have 
opened  an  office  at  535  Homer 
Street,  Vancouver.  David  E.  Lar- 


J.  A.  Connors  has  been  named 
resident  inspector  at  Ottawa  for 
the  Halifax  Insurance  Co.,  with  H. 
F.  Baker  resident,  inspector  at 
London,  Ont. 


CANADA’S  OIL  BANK- 


j  The  New  Ycrk  Life  announces 
i  the  appointment  of  Messrs.  Greg- 
!  ory,  Armstrong.  Kemp  and  Young, 
Toronto,  as  its  mortgage  loan  cor- 
I  respondent. 


"A  Siory  oj  0/7”  is  the  title  of  a 
recent  Royal  Bank  Monthly  Letter. 
It  will  help  you  understand  the 
significance  and  scope  of  Canada’s 
oil  development.  Ask  for  a  copy  at 
your  local  branch,  or  write  to 
Head  Office,  Montreal. 


THE 

ROYAL 

BANK 


OF  CANADA 


H.  E.  T. 
miota.  Man. 
sell,  Man. 

A.  A.  A 


Stouse,  accountant. 


Sturdy  new  functional  to'w  bar,  Sask. 


Weyburn,  Sask.,  to  be  manager 


easily  adjusted  to  height  of  tow- 


I.  A.  Christie,  assistant  accoun- 


Ing  vehicle  when  on  the  move.  accountant  Stratford, 

Folds  vertically  to  reduce  space 

when  stationary.  .  I  E.  F.  Horton,  Owen  Sound,  Ont., 

Adjustable  droplegs  at  front  ;  accountant  Fort  Erie,  Ont. 

and  rear  for  steadiness  when  unit  ;  ,j,^  Eddy,  Areola,  Sask.,  to  be 

Is  in  operation.  ^  accountant  Moosomin,  Sask. 

Pneumatic  caster  wheel  on  |  p  p  Morton,  Peterborough, 
front  dropleg  to  permit  easy  mov-  :  ^  |jg  accountant  Kitchener, 


ement  on  the  job. 

Convenient  and  safe  exterior 
gas  tank  filler. 

’Tubular  air  receivers  provide 
compact  design  and  form  strong¬ 
est  frame  ever  used  on  portable 
compressors. 

Increased  capacity  —  up  to  125 


Ont. 


CAN,  BANK  OF  COMMERCE 
J.  H.  C.  Hughes,  assistant 
superintendent  in  the  Department 
of  British  Columbia  Branches, 
Vancouver,  B.C.,  to  be  a  super- 
,  intendent,  v/ith  headquarters  at 
cubic  feet  “actual”  free  air  per  j  j^g^d  office,  Toronto. 


minute  —  controlled  by  UL-83  ;  j  p  Galbr.iith,  an  assistant  in- 


Regrulator  which  automatically  spector  in  Ihe  Department  of 


adjusts  speed  of  engine  and  com¬ 
pressor  in  accordance  with  the 
demand  for  air,  saves  fuel  and 
provides  correct  volume  and  pres- 
aure  for  the  tools  in  use. 

Directional  cooling  fins  on 
compressor  and  two  pass  inte- 


the  Superintendent  of  Alberta 


grated  intercooler  reduces  operat¬ 
ing  temperature,  increases  capa¬ 
city.  Eliminates  joints,  pipe  con¬ 
nections,  elbows,  packing,  requir¬ 
ing  only  two  simple  union  joints. 


Pmmml  Indepeiukm-^ 

omqf 

Canada's 


most  prized 


Weekly  statement  of  the  Bank  of  Canada,  as  at  June  14th, 
shows  tota'l  assets  $27,007,338  lower  than  at  end  of  previous  week  at 
$2,218,009,070.  Investments  are  shown  $2,229,116  up  from  previous  | 
week;  holdings  of  sterling  and  U.S.  Funds  were  $12,174,564  lower,  i 
while  other  assets  were  down  $17,113,382.  Deposits  decreased  $3,595,-  I 
577;  circulation  was  down  $3,506,920  while  other  liabilities  were 
$7,730,276  lower.  i 

In  comparison  with  corresponding  week  last  year,  total  assets 
are  shown  $118,585,527  higher.  Investments  reveal  an  increase  of 
$61,127,327.  I 

Circulation  is  up  $9,576,348  from  same  period  last  year  and 
deposits  are  shown  $51,.537,684  higher.  Comparative  figures  are  ! 
shown  herewith: 


possessions 


J'.im'  II.  lO.'ifl  .liiiic  7,  IS.'ifl  Uli'Rr  ill  »k.  ('.Ii'gr  in  >r. 


ASSETS  — 

(■old  lliillioii  ..  . 
Silver  Bullion 
Sterling  and  U.S. 
Other  (Airreiieles 


n(i.:iii!i,:n:t 

11111,771 


.•>2.,'.(>(i.r.7n 

I.OiV.I 


Total 

Sab.sidiiir.v 


ii;i..-i.-.t 


iio.tTii.iw:. 


— 12,17:1.81111 
+  48.3  Hi 


.')'2,.'i.'ii),or)  I 
1 10,102 


Advances  to:  — 

Chartered  Si.  Sav.  Baiil,^ 


Investments  — 

(a  I  Fed.  I’.  Short  lenii 
(h)  Fed.  Frov.  Sedirilies 
(r)  Oiher  Seriiiilie.s 


1 ,0!l2,.'i('ai.()81l  l,r,87,721  ;t;i8 
;t7a.ll7X,  127  ;!7.'l.:i!ll,(il>l 

.■i.'illO.OlHI 


4,Oll.7.'.ft  310,li;il,.'.l(l 

2,112.031  2.7.->.tOI.I82 

.700,(100 


Total  .  .  .  . 

Iiid.  Dev.  Bank 
Bank  Freni  ises 
All  Other  Assets 


2,008,8  lt,.'il.i 

2.‘i,0(8i,(:oo 

I,  I3i,8.'i:i 
21,022  872 


2,000,01.''-,:t0!l 
2.'>,000.000 
1, 120,403 
;i8,i;«!,2.'.4 


2,220,110  4  01,127,327 


PERSONAL  INDEPENDENCE,  founded  on  individual 

dom,  has  always  been  one  of  the  proudest  possessMHM 
of  the  people  of  this  country. 

It  is  exemplified  by  the  self-reliance  and  initiative 
which  has  made  Canada  so  great.  And  the  high  value 
people  place  upon  it  may  be  measured  by  the  ever- 
increasing  amount  of  life  insurance  Canadians  own. 

Through  life  insurance  a  man  attains  security,  not 
through  compulsion  of  the  state,  but  through  personal 
choice.  Thus  he  achieves  security  without  sacrificing  his 
freedom. 

Life  insurance  is  a  man’s  private,  personal  means  of 
fulfilling  his  hopes  and  desires  for  his  family’s  future  . . . 
of  seeing  to  it  that  his  sons  and  daughters  will  be  properly 
educated  ...  of  making  sure  that  his  wife  and  children 
need  never  suffer  hardship  if  he  should  die.  And,  at  the 


same  time,  it  offers  him  a  means  of  providing  for  his 
own  later  years. 

Today  more  people  in  Canada  are  safeguarding  the 
financial  independence  of  their  families  with  life  insur¬ 
ance  than  at  any  other  time  in  history. 

The  New  York  Life  Insurance  Company  is  proud  to 
report  that  it  has  shared  in  this  growth  —  as  the  105th 
Annual  Report  to  Policyholders,  just  published  as  a  36- 
page  illustrated  booklet,  shows. 

The  essential  facts  and  figures  of  this  Report  will,  of 
course,  be  sent  to  policyholders  as  usual  with  their  pre¬ 
mium  notices.  The  complete  booklet  will  be  sent  gladly 
to  anyone  requesting  it. 

A  Canadian  Tax  Booklet,  dealing  with  Income,  Suc¬ 
cession  Duty  and  Gift  Taxation,  will  also  be  sent  to  any¬ 
one  asking  for  it. 


HIGHLIGHTS 
FROM  OUR 

105ih  ANNUAL  REPORT 
December  31,  1949 


At  the  close  of  1949  the  Company  had  3.864.338  poli¬ 
cies  in  force  for  $9,970,371,347,  an  increase  of  84,797 
policies  and  $430,787,118  of  insurance  protection  ai 
compared  with  the  end  of  1948. 


I,l'2.‘i,ll7!t 

;i,(')27.5S,'i 


Doing  business  in  Canada  since  1868 


Total  . .  2,218,1)0!', (1711  2,2l.'.,()ir.,103  -  27,0«7,.3;!8 


Il8,.''i8.7,527 


LIABILITIES  — 

Capital  Fall!  Up  . . . 

Best  Fund  . 

Notes  in  Circuhition 


Olkl.OIMI  .'..IKlO.IMKl  .  . 

io,o.'>(),:i67  iii,o.'.o,:i('>7  .  . 

1,272,41 4, 3.'i'J  1,27.-),!)21,2.>!I  —  3,.'i00.920  4-  9,376,348 


Sales  in  1949  amounted  to  $832,383,500,  the  third 
consecutive  year  that  new  sales  have  ranged  between 
$830,000,000  and  $860,000,000. 


U-t 


Depasits  — 

(a)  Fed.  (ioveniiiient 
(b>  Chartered  B.-inks 
(c)  Others  . 


.33.474,781 
311,6833132 
21  (I  ..363.387 


68,611), 201  — 13,i;t3.42ll  —  61,836,776 
.3:16,231,731  4-  3,l.31,6(i:'  -.  .12,8633181 

2ra,477,34t  -r-  1,088,243  +146.239,84,3 


Total  . 

IJahiltties  (other  enrr.) 
All  Other  lJubllities  . . 


803,723,722  809,319,313  —  3, 395,377  +  31,537,681 

103.694,719  113,869,313  —12,174,364  +  5.'»,n6(),673 

21,1'233«4  28,836.170  —  7,730,276  +  4,410,824 


. •JT*'” 


2,218,009,070  2,243,016,403  —27,007,338  +118,585,527 


NEW  YORK  LIFE 


INSUKANCE  COMPANY 

51  Madison  Avenue,  New  York  10,  N.Y. 


Branches  ; 
QUEBEC  CITY 
MONTREAL 
WINNIPEG 
VANCOUVER 


The  Company  in  1949  paid  $131,802,411  to  living 
policyholders  (an  increase  of  $13,753,982  over  1948)  and 
$88,447,839  to  beneficiaries  (an  increase  of  $118,268). 
The  total  was  $220,250,230  (an  increase  of  $13,874,230). 


CANADIAN  DIVISION  HEADQUARTERS 
320  Bay  Street,  Toronto,  Canada 


Offices : 
CALGARY 
VICTORIA 


For  1930  the  Company  is  continuing  the  same  scale 
of  dividends  to  policyholders  as  was  in  effect  in  1949. 
New  '^ork  Life  has  always  been  a  mutual  company  and 
pays  dividends  to  policyholders  only. 


Total  .. 


Inequities  Are 
Eliminated  By 
Tax  Amendments 

Corporations  and  Share¬ 
holders  to  Benefit  by 
Depreciation  and  Stock 
Dividend  Changes 

Ottawa.  —  Although  business 
and  industry  is  getting  no  relief 
this  year  from  the  onerous  burden 
of  taxation  it  is  forced  to  carry,  j 


THE  FINANCIAE  TIMES,  JUNE  23,  1950 


Heads  Life  Underwriters 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


Cross-Country  Trade 
Review 


[Home  Building  In 
[March  Again  Greater 


[1  i/  I  Ottawa  —  More  than  6,500  new 

homes  were  completed  in  Canada 
during  March  and  foundations 

Almost  All  Districts  Report  Marked  Pick-up  in  Business  'vere  laid  for  more  than  4,ioo 

^  ,1  II  •  \A/  J.  D  •  more  according  to  Dominion  Bu- 

—  Collections,  Particularly  in  West,  Begin  ^cau  of  statistics. 

to  Cause  Some  Concern  Total  of  6,579  homes  and  apart- 


Hmn\y0l/ 

BeenMissinq 

Somelhinq 


Br  DUN  e  BRADSTREET  OF  CANADA 


Anri  A r'AfinAfi  mpAta  ' 

EXECUTIVE  I  dent.  The  company  re'fused  to  in-  I  irvING  RIDDELL  CLU  of  dLry  ffods  and  bottled  l^ever’-  sho^v 

At  a  meeting  of  the  Canadian  elude  this  benefit  in  the  agree-  !  London  Life  Insurance  ”co  ages  were  popular.  1 

wociation  of  Building  Owners  rnents  they  prepared.  Shouldn’t  |  president  of  the  Wholesale  drug  houses  indicate  |  W1 


th^  year  froV  thf^rouS  burJen  „  ,  P’*" 

of  texation  it  is  forced  to  carry,  I  arranged  to  provide  enough  for  expenses  at  death 

it  is  being  given  some  slight  en-  j  Succession  Duties.  Then  my  wife  will  receive  a  substantial 
couragement  in  the  elimination  of  for  two  years;  following  this  there  will  be  enough  money 

some  of  the  iniquities  that  have  ex-  coming  in  to  allow  the  family  to  get  by  until  my  youngest  child  is 
isted  in  the  tax  structure  as  result  1  19;  then  my  wife  will  receive  a  small  income  for  her  lifetime. 

of  the  amendments  to  the  income  |  - - •*  xil  my  policies  carry  a  rider 

tax  law  that  have  been  approved  |  BUILDING  OWNERS  |  with  Double  Indemnity  for  acci- 
by  Parliament.  i  EXECUTIVE  I  dent.  The  company  refused  to  in- 

Most  important  amendment  At  a  meeting  of  the  Canadian  elude  this  benefit  in  the  agree- 
from  a  corporate  point  of  view  is  1  Association  of  Building  Owners  ments  they  prepared.  Shouldn’t 
that  which  permits  a  company  to  Managers,  held  during  the  con-  this  be  done  ?  If  so,  what  would  be 
claim  for  taxation  purposes  all  the  vention  of  the  National  Associa-  the  best  way  to  go  about  it?” 
capital  depreciation  it  has  written  j  of  Building  Owners  and  Man-  J.  S. 

off  on  its  books,  even  when  such  1  agers  In  Seattle,  Wash.,  the  fol-  >(■ 

write-off  has  been  allowed  pre-  lowing  officers  were  elected  to  the  Congratulations  on  the  carefully 
viously  by  the  government.  Canadian  association:  President,  i  drawn  plan  made  for  your  life  in- 

Thus,  a  company  that  had  dc-  j  W.  J.  Gordon,  Manufacturers’  Life  I  surance  to  go  to  work  for  you.  It 
cided  in  1935  to  write  off,  say,  1  Insurance  Co.,  Toronto;  vice-presi-  is  a  credit  to  you  and  to  your 
$50,000  between  that  year  and  Harris,  Boultbee,  agent. 

1950,  and  actually  had  been  allow-  |  ^"*1  Co.,  Ltd.,  Vancouver,  I  am  afraid  that  I  disagree  with 

ed  to  claim  for  only  $30,000  for  in-  i  Abbott,  Canada  Cement  Co.,  your  thoughts  about  the  use  of 

come  tax  purposes  now  will  be  Church,  Im-  your  Accidental  Death  Benefit, 

given  authority  to  claim  for  tlie  P®"®!  C**-  >  Toronto.  It  is  assumed  the  reason  you 

other  $20  000  ' — ;; - T7. — r": — -  have  insisted  upon  its  inclusion  in 

In  e^pinlning  thl,,  .  Natlon.I  Jlons.'"  “  E» 

r„r». n ■>“  ^  “« "z:? 

points  out  that  although  it  would  helpful  to  the  lumber  industry.  It  |  ^he  real  need  therefore  is  for  an 
appear  that  the  move  would  mean  revamps  the  rate  at  which  depre-  Ltra  hunrtie  of  r«h  m  nav 

a  loss  to  the  government  of  thou-  elation  can  be  written  off  from  ^  ' 

sands  of  dollars  in  revenue  it  has  five  per  cent  to  10  per  cent  a  year.  ,  of  i^rome  voi.r 

been  found  in  the  past  that,  where  It  also  adds  to  depreciation  allow-  1  °  remains  th?  sai 

allowance  is  made  for  an  accelera-  ances  all  river  improvements  made  !  L.r  aamincr,  afnn  a' 


MONTREAL  and  DISTRICT  concerns,  furniture  manufactures, 
Consumer  buying  continued  ac-  employment  showed  little 

tive  throughout  the  district  this  change.  Local  unemployment  is 
week  aided  by  a  spell  of  warmer  reported  almost  vv'holly  confined 
weather.  Special  promotions  of  unskilled  labor.  Holiday  and 
suitable  merchandise  for  Father’s  seasonal  goods  are  reported  mov- 


m©  Vi/Oncern  Total  of  6,579  homes  and  apart- 

REKI  OF  CANADA  completed  during  March 

was  about  three  per  cent  above 
concerns,  furniture  manufactures,  the  6,388  completed  in  the  corres¬ 


ponding  month  last  year,  while 
the  new  home  construction  start¬ 
ed — 4,169 — was  16  per  cent  above 
the  March,  1949,  total  of  3,585. 

In  the  first  quarter  of  1950  com- 


Day,  graduation  and  wedding  fairly  well  at  the  retail  level  pjetions  totalled  17,873  compared 
gifts  stimulated  buying,  particu-  although  credit  columns  are  re-  ^Ith  17,826  in  the  corresponding 
larly  in  some  lines.  Although  ported  showing  abnormal  growth,  period  of  1949.  Starts  totalled  9,- 
groceries  showed  no  appreciable  Wholesalers  report  volume  in  ;  015  compared  with  8.396. 
gains  over  last  week,  fresh  fruits  keeping  with  same  period  last  j  tj^e  end  of  March  there  were 
and  vegetables,  canned  meats,  *  year,  Oollections  are  reported  :  50,161  houses  and  apartments 


showing  a  trend  to  slowness, 
WINNIPEG  DISTRICT 
Wholesale  trade  textile  houses 


under  construction  compared  with 
46,886  a  vear  earlier. 


ments  tney  prepared,  bhouldn  t  ^  ^  •lected  nrenident  of  the  Wholesale  drug  houses  indicate  ■  Wholesale  trade  textile  houses  i  ,,  ,  , 

this  be  done?  If  so.  what  would  be  I  Life  Underwriters^  Association  of  ®xport  trade  down  as  compared  |  report  no  perceptible  change  ere  &  rIrSon“^"‘°'^  ^ 

the  best  way  .0  go  about  it?  Montreal  at  the  annual  meeting  of  with  last  year  at  this  time  but  normal  seasonal  stock  period  ,  joined  the  com- 

J.  S.  Ai _ _  V-J-.  r^nnrf.  Hnmt»atir.  aaIaq  tn  Hava  SaIaa  are  reoorted  as  off  and  I  J'ACMurray  joinea  me  com 


that  body. 


NEWS  BRIEFS 

from 

NEWFOUNDLAND 


It  is  assumed  the  reason  you  (From  Our  Own  Correspondent) 
have  insisted  upon  its  inclusion  in 

your  policies  is  that  should  you  go  “  Jhe  annual 

suddenly,  by  eccident,  there  would  ^  year  1949  of  the  St, 


report  domestic  sales  to  have  i  Sales  are  reported  as  off  and  j  i*ir.  jiicmurray  jomeu  ine  com- 
offset  this  to  some  extent.  Many  '  some  adverse  effects  of  the  late  ^  f  since  1941  ha-3 

drug  companies  report  volume  in  spring  and  following  flood  con-  !  *’®*”  vice-president  in  charge  ol 
most  lines  this  year  so  far  about  ditions  are  reflected  here.  Hard-  | 
equal  to  that  of  corresponding  ware  sales  continue  to  hold  and  !  s— 
period  in  previous  year.  In  are  said  still  somewhat  over  those  ■ 
housewares,  a  slight  increase  was  of  corresponding  year.  Food  > 
noted.  I  stuffs  sales  volume  continues 

According  to  wholesale  textile  firm  and  electrical  appliances 
circles,  manufacturers  appear  un-  I  and  building  trades  are  beginning 


#  if  circles,  manufacturers  appear  un-  I  and  building  trades  are  beginning 

(From  Our  Own  Correspondent)  billing  to  increase  stocks  to  any  i  to  experience  the  abnormal  de- 
St.  John's,  Nfld.  _  The  annual  large  extent  and  indicate  Indi-  |  mand  following  the  recent  flood 


u.  Kill-  i-f*  K,Ki_,i  John’s  Housing  Corporation  has  y®®*" 

be  extra  hea.y  bills  left  behind.  ,  released.  Attached  to  Local  credit  managers  termed  |  of  dishonored  pledges  being  noted. 


damage.  Collections  continue 
slow,  with  a  surprising  number 


it  is  a  statement  by  G.  W,  D.  payments  fair  as  a  rule,  although 
Allen,  C.A.,  Comptroller  and  Au-  slowness  trend  continues.  Collec- 
ditor  General,  which  says  the  ad-  Lion  departments  remained  active 


Weather  conditions  during  the 
past  week  have  been  warm  with 


family  needs  remains  the  same 


^  ■  1  ditor  General,  which  says  the  ad-  Lion  departments  remained  active  I  more  precipitation  in  this  area, 

income  your  |  Newfoundland  throughout  the  district  with  extra  i  Crops  have  advanced  rapidly  dur- 

ins  t  BA  mo  ;  : iai - _ _ 


- - - - -  - - -  ““  I.iauc  whAther  vniir  earninpq  ston  as  a  I  government  and  the  St,  John’B 

^k"  “  !  result  of  death  from  natural  causes  council  to  toe  corpora 


appears  to  have  the  effect  of  sti-  dredging  in  a  river  to  facilitate  the 


mulating  business. 


flow  of  logs  and  the  elimination  of 


It  had  the  effect,  he  said,  of  overhanging  trees.  '  “ 

urging  business  to  modernize  and  Another  amendment,  of  prime  j  „  „ 

bring  in  more  up-to-date  machin-  interest  both  to  business  and  toe 

er^^  This,  in  turn,  tended  to  in-  stock  market  is  one  by  which  all  !  AoLa^nv?  aT  L 
crease  the  plant’s  efficiency  and  stock  dividends  are  declared  non-  1  »^^k  *  j 


or  by  accident.  Your  programme  ,  ''P  December  31,  1949  were  - -  - - - - 

as  it  is  now  laid  out  does  a  good  |  55,108.500  and  $1  200,000  resp^t-  a  touch  of  summer  made  for 
job.  Ively,  a  total  of  $6,308,500.  This  ^  nice  turn  of  activity  in  retail 

if  If  if  total  comprised  free  grants  for  trade  during  the  past  week  as  far 

Why  not  compromise  with  the  business  was  concerned, 

company?  Ask  them  to  arrange  1  repayable  loans  $5,770,-  Early  crops  were  behind  time  in 

your  settlement  so  that,  if  you  died  i  maturing  and  as  a  consequence 


measures  necessary  to  effect  the 
settlement  or  delinquent  accounts. 

TORONTO  and  DISTRICT 


power  to  make  profits. 

In  the  long  nm,  then,  the  gov- 


taxable.  This  amendment,  it  is  ! 
pointed  out,  will  mean  that  all  re-  ! 


ing  this  period  and  there  appears 
to  be  an  optimistic  outlook  to¬ 
ward  a  good  crop  this  fall.  Grass¬ 
hopper  infestation  has  increased 


$d,iU9,5UU  ana  si.zuu.uuu  rcspeci-  a  touch  of  summer  made  for  u  *k  *k 

ively.  a  total  of  $6,308,500.  This  a  nice  turn  of  activity  in  retail  somewhat  with  the  warm  weather 
total  comprised  free  grants  for  trade  during  the  past  week  as  far  sprsy'og  poison  ng  oper 


by  accident,  the  money  would  be  i  As  regards  the  free  grants,  Mr.  the  usual  flow  of  income  to  truck 


emment  believed  that  streamlining  cipients  of  stock  of  a  Canadian  or 
of  its  depreciation  allowance  rules  foreign  country  in  the  form  of  div- 
and  liberalizing  its  allowances  will  idends  will  not  have  to  pay  income 
have  the  effect  of  increasing  the  tax  to  the  Canadian  government 
treasury’s  revenues  through  cor-  on  those  receipts, 
poration  taxation.  Companies  which  in  the  past 

Other  Minor  Changes  have  paid  Income  tax  on  the  mar- 

The  amendments  to  the  Income  ket  value  of  stock  received  as  divl- 
Tax  Act,  bringing  into  force  this  dends  will  not,  however,  be  able 


held  on  deposit  by  the  insurance  I  Allen  points  out  that  no  arrange- 
company.  It  could  be  drawn  as  '  has  yet  been  made  for  re- 

required  and  in  the  meantime  :  imbursing  the  corporation  for  the 
would  pay  a  good  rate  of  interest,  i  expenditure  incurred  on  public 


In  this  way,  there  would  be  safe- 


expenditure  incurred  on  public  j  order  business  was  reviving 
utilities  in  excess  of  the  grants  1  sharply  and  shopping  crowds  ap- 


.  ®.  ,  ations  are  being  earned  out  in 

as  city  business  was  concerned.  ,  ,  ® . 

_  ,  K  Ki  J  *•  many  parts  of  the  area. 

Early  crops  were  behind  time  in  ^  ^  marked  In- 

maturing  and  as  a  consequence  ,  -  j,  j 

,,  ,  i  *  I  crease  In  trading  operations  dur- 

the  usual  flow  of  income  to  truck  .  ,  i.  ^  , 

,  .  , ,  ...  ing  the  past  week,  but  sales  arc 

gardeners  was  held  up  which  re-  •  4  •  j  „ 

%  .  ,  ,  ,  ,  fairly  well  maintained.  Collec* 

fleeted  adversely  in  some  areas.  '  , 

_  ,  .  .  ,  ,,  1  tions  remain  slow. 

Department  store  and  mail 

order  business  was  reviving  j  CALG.4RY  DISTRICT 
-sharolv  and  shonninB-  crowds  an-  I  Alberta  department  store  sales 


gardeners  was  held  up  which  re-  I  ,  .  ,  ,,  _  .  ,  .  . 

®  ,  ,  ,  ,  .  ^  I  fairly  well  maintained, 

fleeted  adversely  in  some  areas.  '  , 

_  ,  .  .  ,  ,,  1  tions  remain  slow. 

Department  store  and  mail 


on  those  receipts.  1  j  established,  apart  from  your  I  made  by  the  Government  and  the  peered  to  be  in  a  free  spending  j  Lor  week  ending  June  3  were  up 

Companies  which  in  the  past  ■  programme,  an  emergency  fund  Council  for  this  purpose.  mood.  Tourist  traffic  was  on  I  over  the  previous  year.  How- 

ave  paid  Income  tax  on  the  mar-  trust.  It  might  be  wise  '  Regarding  the  repayment  of  the  increase  and  summer  resorts  |  ®'’®'’'.  ®®*®®  throughout  the 


also  ’to  state  in  the  settlement  that  loans,  the  first  repayments  by  the  reported  substantial  bookings. 


province  are  reported  as  down 


«AVV  V° "r  -f  f  I  i  ^  ”^k’  J’®  your  Wife  would  have  the  riglit  to  corporation  were  made  in  1948,  Retail  trade  was  encouraging  I  ®»^hLly.  and  wholesalers  report 

asset  write-nff.s.  al.sn  I  iefinerfhAf  o  ^^oose.  within  cne  year  from  your  $100,000  being  paid  to  the  govern-  ,  to  most  merchants,  groceries.  '  f® 'ar  volume  at  about  the  same 


asset  write-offs,  also  creates  a  few  defines  that  a  person  assessed  and 
other  changes,  most  of  them  of  a  objecting  to  the  assessment  must 


minor  nature,  appeal  within  two  months  or  else 

However,  one  which  is  important  be  liable  to  pay  the  full  amount 


.  payment  the  insurance  company 
appeal  within  two  months  or  else  1 
k1^  1,-oKi-  4-  4k-  4-..,. _ _  provided. 


death,  any  other  method  of  income  ment  and  $188,200  to  toe  munici-  j  meats,  dry  goods  and  clothing  all 
payment  the  insurance  company  pal  council  in  full  repayment  of  |  being  in  feteady  demand.  Shoes 


level. 

Oil  production  Increased  by  4,- 


the  interest-bearing  loan  made  by  were  in  better  call  especially  ®L6  barrels  daily  during  the  last 


and  already  made  known  to  the  involved. 

country’s  accountants  and  corpora-  - 

tion  executives  Is  the  elimination  In  order  to  help  teachers  of 
of  the  Revenue  Minister’s  power  to  languages,  the  International 
fi:f  arbitrary  "at  his  discretion”  Labour  Office  at  Geneva  has  print- 
the  rate  of  depreciation  a  company  ed  a  simple  booklet  in  18  lang- 
may  claim  when  that  rate  is  not  uages. 


Ask  your  agent  to  forward  your  the  latter,  with  interest  to  date  of  footwear  In  the  sporting  class,  week  to  an  average  of  60,207 

request  to  the  head  office  of  the  '  repayment.  Interest  due  to  he.  Packing  house  products  went  L^om  1,505  wells, 

company.  T.'iey  will  prepare  the  |  government  from  January  1,  1948,  into  consumption  on  a  growing 

necessary  forms  for  your  signature,  to  December  31,  1949,  viz.,  $274,- 


We  recommend  the  purchase  of 


Confectionery 
Tax  Protested 

Association  Meeting  to 
Make  Ottawa  Repre- 


459.97  remained  unpaid  as  shown  movement  of  delicatessen  Items, 
in  the  balance  sheet.  Hardware,  paints,  fencing  and 

During  1949,  the  corporation  fertilizers  were  free  selling, 
leased  fifty  building  lots  to  the  There  were  four  business  fatal- 


scale  and  there  was  a  heavier  I  ®P‘L®  of  the  dry  spell  except*  in 
movement  of  delicates.sen  items.  I  south  eastern  Alberta.  Prospects 


Hardware,  paints,  fencing  and  Improved  in  central  and 

fo.-4iii,To..o  4-..0.,  coiuner  northcm  Albcrta  with  recent 


leased  fifty  building  lots  to  the  There  were  four  business  fatal-  rams. 

Central  Mortgage  and  Housing  ities  in  this  district  for  the  week  ®o®  failure  was  reported  in  the 

Corporation  for  a  period  of  999  ending  June  15th  but  none  was  fUstrict  this  week,  a  sheet  music 

years  from  July  1, 1949  at  a  yearly  large,  the  total  liabilities  being  instrument  retailer  who  filed 
rental  of  one  dollar  for  each  lot.  estimated  at  $37,000  and  assets  ®  voluntary  petition  In  bank- 
The  agreed  sale  price  was  $37,500  at  $22,000.  ruptcy. 

and  this  amount  was  borne  in  VANCOUVER  DISTRICT 

equal  shares  by  toe  government  4k  #  4k  4  M.  &  O.  PRESIDENT 

-.,.4  4K-  Tf  iirao  atrroaA  Warm  wcather  for  the  past  Minnesota  and  Ontario  Paoer 


a  voluntary  petition  In  bank¬ 
ruptcy. 


and  this  amount  was  borne  in 


.•  fix  C  euiu  tills  aiiiuuiit  was  111 

sensations— Upturn  been  j  equal  shares  by  toe  government 

-  _  I  and  the  council.  It  was  agreed 

Toronto.  —  R.  J.  McGillis,  of  j  amount  of  $18,750  be  de- 


NEW  M.  &  O.  PRESIDENT 
Minnesota  ai.d  Ontario  Paper 


few  weeks  has  stimulated  sales.  1  Company,  of  Minneapolis,  announ 


the  Laura  Secord  Company  was  I  ducted  from  the  amounts  owing  Summer  dresses  and  men’s  and  .  egg  that  J.  B.  Faegre  has  been 

re-elected  President  of  the  Con-  |  the  government  and  council  re-  "'o®’®^’®  sportswear,  at  popular  ,  elected  president  of  the  company 

fectlonery.  Chocolate  and  Cocoa  spectively.  prices,  have  been  in  demand,  but  and  C.  T.  MrMurray  has  bee.n 

Industries  of  Canada  at  the  1950  if  if  if  merchants  apparently  have  been  named  executive  vice-president, 

convention  on  June  15th  and  16to  gj,  Exhibition  Planned  forced  to  carry  over  considerable  The  new  president  has  been  as- 

at  the  Royal  York  Hotel.  George  |  Premier  J.  R.  Smallwood,  before  merchandise.  Dollar  sales  sociated  with  the  company  since 

Metcalf,  of  toe  William  Neilson  '  he  returned  home  from  his  "forced”  some  comparative  increase;  1930,  and  has  teen  a  director  and 

Limited  was  re-elected  first  Vice-  I  holiday  on  the  mainland  (he  was  however,  unit  volume  in  many  executive  committee  member  since  | 

president,  with  Edmimd  Littler,  ordered  by  his  doctor  to  take  three  Lines  is  still  below  expectations.  1941.  He  will  continue  the  active 


fectlonery.  Chocolate  and  Cocoa  j  gpectively. 


CANADIAN  INVESTMENT  FUND 


Industries  of  Canada  at  the  1950 
convention  on  June  15th  and  16to 
at  the  Royal  York  Hotel.  George 


if  H-  if 
Big  Exhibition  Planned 


Jr.,  of  the  Walter  M.  Lowney  Com-  1  ^gg^s  rest)  announced  plans  had  ,  ""“"y  consumer  accoums  wmeu 

pany,  Limited,  as  second  Vice-  been  completed  for  the  staging  of  became  delinquent  during  the 
president.  mammoth  provincial  exhibition  winter  months,  when  a  large  num- 

A  vigorous  protest  was  made  by  gj.  John’s  which  will  begin  ber  were  out  of  employment,  are 
members  of  the  industry  against  August  14th.  In  his  usual  enthu-  gradually  being  reduced,  but  it  is 
toe  continuation  of  the  sales  tax  gjastic  manner  the  Premier  says:  evident  that  steadily  climbing 
of  8  per  cent  on  cocoa,  confection-  j  ..jj.g  going  to  be  the  biggest  ex-  ®o®L  of  living  is  being  felt  gen- 
ery,  chocolate  and  chewing  gum.  |  hibition  ever  seen  east  of  Mont-  erally  by  the  buying  public, 
while  other  similar  food  products  1  »ia  faUincr  nvAr  The  threatened  strike  of  lum- 


Many  consumer  accounts  which 


Th«  above  photograph  shows  the  first  model  of  an  entirely  new 
and  redesigned  portable  air  compressor,  now  coming  off  the 
assembly  line  of  Canadian  Ingersoll-Rand's  Sherbrooke  works. 
More  compact  and  efficient  than  nil  previous  models,  the 
"AU-Canadlan”  jiortable  compressor  features  a  streamlined 
housing  made  entirely  of  plastic. 

NEW  ALL-CANADIAN  PORTABLE 
COMPRESSOR  NOW  IN  PRODUCTION 

The  entry  of  plastic  materials  modern  housing  of  the  com- 
into  the  field  of  heavy  equip-  pressor  is  a  completely  new  ma- 
ment  manufacturing  was  her-  chine,  more  compact,  lighter 
aided  today  by  the  announce-  and  more  efficient  than  models 
ment  of  a  portable  air  compres-  which  it  supersedes.  In  fact,  ita 
sor  now  in  production  which  nvakers  state,  it  is  a  full  third 
has  its  entire  housing  made  of  lighter,  but  has  lO'",.  greater 
"Fiberlast”.  This  new  material  capacity.  The  light,  beautifully 
consists  of  sheets  of  Fiberglas  j  moulded  housing  swings  open 
Impregnated  with  plastic,  result-  easily,  permitting  access  to  all 
ing  in  a  material  strong  enough  |  parts  of  the  machine, 
to  withstand  toe  stresses  and  |  Its  demonstration  of  the  amaz- 
strains  of  heavy  duty  construe-  ing  qualities  and  versatility  of 
tlon  and  mining  work.  I  plastic,  however,  are  what  will 

Designed,  developed  and  built  I  interest  the  Canadian  public 
by  one  of  Canada’s  leading  j  most.  Being  plastic,  it  is  highly 
industrial  equipment  makers,  1  anti-corrosive  under  most  con- 
Canadian  Ingersoll-Rand,  the  ditions.  Colour  is  impregnated 
"All-Canadian”  is  aptly  named,  throughout  and  therefore  the 
for  the  machine  is  produced  machine  needs  no  repainting.  It 
completely  In  Canada,  by  Ca-  is  rigid,  resists  denting  and 
nadian  craftsmen,  and  is  pow’er-  possesses  completely  weather¬ 
ed  by  a  Canadian-built  Chrysler  ■  proof  qualities.  All  in  all  it  is  a 
industrial  engine.  The  firm  an-  definite  advance  in  the  field  of 
nounced  today  that  this  new  Canadian  industrial  design  and 
unit  is  now  in  full  production  j  manufacture  of  which  Canadian 
at  their  Sherbrooke  works.  I  Ingersoll-Rand  may  be  justl- 

Wltoin  the  streamlined,  ultra- !  flably  proud. 

_ I _ 

.\i)\  i;it nsKMi-NT 


WRITE  FOR  PARTICULARS 


QuHirhaU  S££HHi!£?  I 


485  McGILL  STREET 

MONTREAL 


UN.  5331 


while  other  similar  food  products  j  reai”|  and  he  will  be  taking  over 
are  exempt,  and  a  representation  1  ^g  chairman  of  the  exhibition’s  ad- 


of  their  claim  was  decided  to  be  visory  committee. 


forv/arded  to  Ottawa.  "The  exhibition,”  he  says,  "is  eq  w'orKing  concessions,  wage 

This  discrimination,  members  designed  primarily  to  give  New-  boost  will  probably  amount  to 
felt,  resulted  in  unfair  competition,  foundland  manufacturers  an  op-  more  than  $8,000,000  during  the 
and  placed  firms  subject  to  this  portunity  to  display  the  excellence  next  year,  and  a  strike  of  this 
tax  at  a  disadvantage,  as  compar-  goods  which  they  produce  important  industry  would  have 

ed  with  other  food  firms  who  have  j,^  province.  Everyone  agrees  had  a  detrimental  effect  on  busi- 
been  given  exemption.  that  it  is  absolutely  necessary  for  ness,  as  workers  had  an  unusually 

It  was  pointed  out  that,  during  j^^cal  industries  to  obtain  Increased  long  period  of  idleness  during  last 
the  war,  the  government  recogniz-  ggigg  for  their  products  if  they  are  winter. 

ed  that  chocolate  bars  were  a  food  fo  meet  mainland  competition  and  Loss  to  B.C.  Tree  Fruit  indus- 
necessity,  and  appropriated  almost  ff,ig  exhibition  provides  a  giant  try,  as  a  result  of  severe  weather 
all  production  for  the  troops.  In  showcase  where  Newfoundland  last  winter,  is  estimated  to  run 
peace,  however,  it  was  felt  that  goods  can  be  shown  to  great  ad-  !  well  over  $8,000,000,  based  on  last 
chocolates  were  a  luxury  item,  vantage.  \  years  prices.  Apparently  there 


(J.  ber  workers  has  been  averted  by 
increased  wages  and  other  grant- 
is  ed  working  concessions.  Wage 


Ditcoverles  In  Alberta  and  In  northern  Quebec  hove 
given  Canada  great  new  stores  of  oil  and  Iron 


ore.  Following  Its  75-year-old  policy  of  advance 


Imperial  Bonk  of  Conada  strengthened  its  network 


in  Alberta  and  opened  a  Branch  at  Seven  Islands, 


Quebec.  Faith  in  the  future  has  mode  the  Bonk,  for 


three-quarters  of  a  century,  a  partner  in  notion 


building.  Today  its  faith  burns  with  a  still  brighter  flame. 


Loss  to  B.C.  Tree  Fruit  indus- 


chocolates  were  a  luxury  item,  vantage.  ^  years  prices.  Apparent! 

rather  than  a  necessary  ‘pick-up  "Added  business  is  certain  to  re-  i  will  be  a  loss  to  orchardists  for 
food’.  gulf  from  participation  in  the  ex-  j  a  number  of  years  until  weaken- 

The  importation  of  cocoa  and  hibition  and  I  am  counting  on  the  ed  trees  have  recovered, 
chocolate  products  from  other  Newfoundland  trade  to  get  behind  |  HALIFAX  DISTRK 

countries,  including  Great  Britain,  this  effort  one  hundred  per  cent  |  Wflterfrnnt  aik*  ^hinvp 


HALIFAX  DISTRICT 


Th«  ILLNESS,  absence  or  death  of  an  indivi¬ 
dual  executor  can  upset  your  plans  for  the  future 
management  of  your  estate. 

Investigate  the  advantages  of  assuring  corporate 
services  for  your  heirs — consult  Montreal  Trust 
Company. 

Our  survieut  to  Individuals  ineluda:  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and  ■ 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corporathns  we  act  as  trustee  of  bond  issues,' 
pen.sion  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d'Armes,  Montreal— HArbour  2021 

OFFICES  I.N  PRINCIPAL  CANADIAN  CITIES 


I  .  Waterfront  and  shipyards  ac- 

was  the  subject  of  criticism  m  the  jygt  as  the  government  is  doing.”  |  continues  at  rather  low  lev- 

case  of  countries  whose  commodi-  he  sHUed  1  . 

4!—  _  J  t  4  ■  1  "®  auueu.  g]g  although  preparations  arc  bn- 

ties  are  made  from  materials  xiie  Premier  oointed  out  that  at  1  •  .  ^  . 

,.rKi..K  »,.Koi.4-..»,i  «  ■  4K  I  ^ premier  poinieu  out  iiiau  bu  ,  made  for  construction  of  some 

of  eoeoa  heans  Lhis  particular  time  businessmen  large  ves.sels.  Fine  weather  con- 

n  generally  need  to  put  on  an  extra  facilitated  construction 

effort  to  keep  the  wheels  of  in-  .  g-.g.,  renair  work  and  over. 

F.  T.  W.  Sanders,  general  dustry  and  trade  turning  smooth-  _ 

manager,  reviewed  the  progress  of  and  he  expressed  toe  wish  that  Housing  Corporation.  Hon,  O.  L. 
toe  industry  during  toe  year  and  all  these  doing  business  in  New-  I  Vardy  signed  for  the  government 
stated  that  there  had  been  a  level-  ;  foundland  should  waste  no  time  in  and  Messrs.  Cyril  and  George 
ling  out  process  which  indicated  a  j  arranging  for  participation  in  the  ;  Horwood  and  Miss  Ada  Horwood 
stabilizing  condition  at  slightly  ’  exhibition  "so  that  Newfoundland  for  the  Horwood  Lumber  Co. 
lower  levels.  Recent  months,  how-  ,  can  be  put  on  the  map.’’  The  contract  inaugurates  the  do- 

ever,  tended  to  encourage  the  be-  if  if  if  1  minion-provincial  plan  for  housing 

lief  that  sales  were  improving  and  Bowater's  Pulp  and  Paper  MilLs  aid  under  the  National  Housing 
might  climb  to  slightly  higher  at  Corner  Brook,  Newfoundland  Act.  The  apartments  will  hou.se 
levels  in  the  case  of  some  commo-  report  total  sales,  local  and  export  140  units  and  will  be  built  on  gov'- 
•LILies.  I  for  April  at  $2,449,970.46  and  for  ernment  and  municipal  property 

!  May  $3,869.8.51.04,  or  a  tol.al  of  $6,-  known  a.s  Ebsary  IvstalC.  Two 

BA.N'K  of  .\0\  a  SCOi'IA  j  ;j]9,824.50  for  llie  two  months,  types  of  apartiiieiit.s  will  be  built 

A.  G,  Baird,  liscs  been  appointed  i  Ttiis  is  con.sidered  extremely  good  and  all  will  be  self-contameJ.  .Some 

manager  at  Brigden,  Ont.  in  view  of  market  conditions  at  will  be  built  with  three  bedroom.s 

T.  W.  Evan.s,  has  been  appoint*  the  pie.sent  time.  I  anj  .some  with  four.  All  will  have 

ed  manager  at  Klng.ston,  Ja.  1  if  if  if  j  a  kitchen-dining  room,  living  room 


BANK  OF  NOVA  SFOI'IA 


The  contract  inaugurates  the  do¬ 
minion-provincial  plan  for  housing 


report  total  sales,  local  and  export  140  units  and  will  be  built  on  gov'- 
for  April  at  $2,449,970.46  and  for  ernment  and  municipal  property 


ed  manager  at  Klng.ston.  Ja.  1  if  >f  ¥  ,  a  kitchen-dining  room,  living  room 

F.  W.  Irvine,  has  been  appointed  ;  VVliat  l.s  believed  to  be  the  big-  !  and  bathroom.  The  floors  will  be 
assistant  manager  at  Ciudad  Tru-  '  gest  building  contract  ever  obtain-  hardwood  and  bathrooms  will  be 
jillo,  D.R.  ed  by  a  St.  John’s  firm  was  award-  tiled.  The  sod  will  be  turned  next 

P.  G.  Mare's,  has  been  appoint-  ed  Horwood  Lumber  Co.  recently,  week  as  plans  arc  being  rushed  to 
ed  assistant  n-enager  at  Havana,  This  firm  obtained  the  contract  to  hurry  the  job  to  completion  .so 
Cuba.  erect  35  apartments  under  the  that  the  occupants  in  the  condemn- 

E.  D.  Hunter,  has  been  a)inoi:;t-  :  Provincial  Government's  slum-  ed  slum  area  can  he  given  new 
ed  accountant  at  Ciudad  frujillo,  |  clearing  scheme  which  is  tied  111  homes  before  demolition  of  their 


IMPERIAL  BA 


N  K 


Cuba. 

E.  D.  Hunter,  has  been  a)inoi:;t- 
ed  accountant  at  Ciudad  Trujillo, 

D.R.  -T 


Provincial  Government's  slum-  ed  slum  area  can  he  given  new 
clearing  scheme  which  is  tied  111  homes  before  demolition^  of  their 

with  toe  Central  Mortgage  and  present  quarters  begms. ' 
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10  THE  FINANCIAL  TIMES,  JUNE  23,  1950. 

Ontario  Output  shore  Earnings 
^  In  Isf  Quarter  Down 

Cold  Seen  Over  Toronto.  —  Lake  Shore  W 

Ltd.,  reports  for  quarter  e 
S  lOO  ^nllllOn  March  31st  a  net  profit  of  $ 


Toronto.  —  Lake  Shore  Mines, 
Ltd.,  reports  for  quarter  ended 
^^llliOn  March  31st  a  net  profit  of  $358.- 

409  which  was  equal  to  18  cents 
^  ^  ^  ^  '  per  share.  This  compared  with 

Provincial  Mines  Min-  net  for  same  period  last  year  of 

isfer  Looks  for  New  $457, 091,  equal  to  23  cents  a 

B  I  .  s  s.  I  r>  j  '  share.  Production  for  the  period 

Peak  in  Mineral  Produc-  $i.478,8i9. 

tion  this  Year  ■  New  ore  exposed  in  development 

-  during  the  three-month  period  w'as 

Toronto.  —  If  conditions  remain  280  feet,  or  48.5  per  cent  of  the 
■table  and  if  the  currency  situa-  total  drift  advance.  Average  grade 


Developments  In  Western 

Oil  Fields  Toronto.  —  Development  is  now 

_  under  way  In  the  block  of  ground 

serviced  by  the  No.  12  internal 

Peace  River  Find  May  Prove  Most  Important  in  Alberta  shaft  below  the  5,375-foot  level. 
Oil  Field,  Since  Ledec  Strike^il  Frontier  Pushing 

Northward  —  Redwater  Successes  Continue  annual  meeting  here  by  r.  j. 


«  I  Ltd.,  were  told  at  the 

■d  —  Redwater  Successes  Continue  annual  meeting  here  by  r.  j. 

By  RALPH  B.  WttSON  \\  manager. 

\  This  shaft  was  simk  to  develop  j 
The  Peace  River  find  by  B.A.  Oil  and  Shell  Oil^  10  new  levels  and  work  is  advanc-  I 


New  Era  For  j  quate  for  future  contingencies.  I  Profits  Cain 

—  -  “We  appreciate  the  forbearance  _  ^  _ 

Pioneer  Cold  patience  of  the  company  DtacifiC  PotO 

^  Shareholders  over  the  past  seven 

■  years”,  directors’  report  says,  “and  - 

Mine  Has  Developed  some  return  on  their  Investment  Production  fron 
Ore  Reserves  of  $7.6  resumed  as  soon  as  po3-  water  Field  Brii 

Million.  Chiefly  in  New  “  crease  in  Net  E 

ing  the  year,  mine  produced  75,-  r  ts  •< 


Million,  Chiefly  in  New 
Vein 


Profits  Cain 


Production  from  Red¬ 
water  Field  Brings  In¬ 
crease  in  Net  Earnings 


may  turn  out  to  be  a*s  important  a  discovery  as  any  yet  made  in  fang:  both  north  and  south  on  the  600,000  Pioneer  Gold  Mines  of  B.C 
Alberta  since  the  Leduc  development.  15,600,  6,400  and  6,800  foot  levels.  Limited  has  entered  upon  a  new 

For  the  time  being  it  is  not  even  necessary  to  ask  as  to  the  |  To  the  north,  the  drives  will  profitable  operation  The 


Vancouver,  —  With  developed  oz.  of  gold  and  7,362  oz.  of  silver 
ore  reserves  worth  more  than  $7,-  ''^®*'®  recovered.  The  grade  of  ore 


039  tons  of  ore  fmm  which  35,520  t!, 

05!.  of  B^oirt  port  7  for  the  year  ended  Feb- 


were  recovered,  ke  grade  of  ore 

hoisteH  was  0.489  o*.  n..r  ton  $548,172.  After  depro 


tlon  is  unchanged,  Ontario  may  4},^  ore  .y^as  .342  oz.  per  ton  For  the  time  being  it  is  not  even  necessary  to  ask  as  to  the  To  the  north,  the  drives  will 
look  for  an  overall  gold  production  across  drift  width,  before  slashing.  '  size  of  the  possible  production  available  from  the  new  well.  The  intersect  the  Nos.  10  and  25  vein 
value  of  $100,000,000  in  1950,  Hon.  -  j  thing  that  matters  is  that  some  250  miles  removed  from  the  Leduc  systems  and  to  the  south  the  No. 


hoisted  was  0.489  oz.  per  ton  and  %  7-  “  7 
“?7”%^i?theMa’?^  ore  was  fronr 

a  good  indication  "of  ^he  grade  of  ^8*12?  at  th^ 

ore  to  be  expected  from  thlt  vein.  beginning  of_  the 


value  of  $100,000,000  in  1950,  Hon. 
WellEUid  S.  Gemmell,  Minister  of 
Mines,  predicted  at  the  .annual  | 
meeting  of  the  Ontario  Mining  As-  | 
■ociation  held  at  Bigwin  Inn. 

This  would  represent  an  increase 
of  $15,000,000  over  last  year  and  : 
would  put  the  province  within  | 
striking  distance  of  the  1940  all-  [ 
time  high  of  $125,000,000. 

The  minister  based  his  predic¬ 
tion  on  gold  production  figures  for  j 
the  first  third  of  1950.  The  in-  j 
creased  production  value  of  gold  I 


Expansion  For 
Federated  Pet. 


systems  and  to  the  south  the  No.  developed  ore  is  chiefly  in  the  new  ,  .......  ......  vc,.  ,  became  a  surplus  of  $20,- 

22  vein  system  —  the  crosscuts  j  "27”  vein  which  has  been  under  de-  |  Gross  revenue  for  the  year  was  |  703  to  carry  foiwarrt  into  the  new 
will  also  penetrate  several  large  ,  velopment  during  the  last  few  1  $1,473,256  compared  with  $1,063  - 1  year. 

porphyry  bodies.  I  years  at  the  western  end  of  the  286  the  year  before.  Total  cost  f  -  1,  m-  -.r  . 


“27”  vein  the  year’s  production  is 


By  Acquisition  of  Foot-  ;  ^cenT  developments  that‘  There  '  LTmitedV .  "  i  ®*-®  >"®P‘  “P®"  ^hey  pro-  ®unce  of  positive  ore  reserves  of  (  oroflt  was^SpL  °P«’'a“ng  nership  or  farm-out  arraiigen^^cnts 

Ulile  jan/J  Pnjtcfjvl  Oilc  ti,*  u  ♦u  :  •  ai.  a  r-  ai.  /•  Vide  access  to  large  blocks  of  ore  395,833  tons  of  ore  averaging  half  'vas  $202,966.  ...  Rovalite  «JtannlinH  WndaAnv 

hll  S  and  Coastal  Oils  was  nothing  much  wrong  with  ,  During  the  first  five  months  of  .  (,  20  ounce  per  ton.  which  an  ounce  in  gold  per  ton.  This  does  After  $123,386  for  writeoffs.  Say  Un^on  and  Sunrav  a5  have 

Joins  Large  Indepen-  i  those  who  ten  years  ago  insisted  ,  this  year  the  four  Joseph  Lake  ^  regarded  as  waste  not  Include  any  o.e  below  25  level,  actual  net  profit  for  the  year  was  S’  Sought  uJderexplora  ion  ^ 

w  .hepr»,nu,w,.tlev...  th.  .a37,422  but  .dJu.tLnt  o. 

-  the  way  tto  a7or  ha™ Teen  It  ™ine  rf  SmS  SimSat  veTil-  »l>‘™tllie  coats.  ,  ere  lengtt  in  "ZT"  vein  on  the  hot-  emergeney  hontls  from  the  prior  50  the  total  net  value  was  S622 

Calgary.  -Announcement  «  |  Very  suhatani.I  iTatee  thfdLoveT  will  wi  «  Bellaterre  Quahae  Mlnea,  '  r.j!™  «6  compared  with  $434,915  In  the 


Redwater  area,  another  major  pool  has  been  discovered.  The  race  ^  .  ,  ,  I  «i  47a  9 

,  ’  a  will  also  penetrate  several  large  ,  velopment  during  the  last  few  1  $1,473,2. 

will  now  be  on  for  search  through  the  intervening  ground.  |  p^^phyry  bodies.  I  years  at  the  western  end  of  the  286  the 

Inexorably,  the  oil  frontier  isik - - - '  -on  -i  ^  j  -r.  j  I  nrooertv  ^  of  bullic 

being  pushed  northward.  At  some  ;  cro^cutaTltmn  ih.  mm”  mS  '  The  estimate  of  $7,600,000  re-  !  PthM  ot  $160,- 

It  may°he°  gathered  from  Te'e  Kroy  oils  Limited  and  Jupiter  Oila'  ‘”5  "*>  *”“•  *»  P«'  P™«">P  ,v*l“c  *1  336.50  per  I  P"™>“  ye«r  coals 

.  ^  *  tu  T  imitPii  !  are  being  kept  open  as  they  pro-  ounce  of  positive  ore  reserves  of  I 

recent  developments  that  there  Dimiied.  •  »  .  $  $.11*  aoi;  oqo  _  ™  t.  ,.c  '  nrofit  w 

...  ^  :  Tw  .  ..  A.  .  w  vide  access  to  large  blocks  of  ore  395,833  tons  of  ore  averaging  half  " 

was  nothing  much  wrong  with.  During  the  first  five  months  of  n  9n  o„n,7  nor  tnn  urhirv,  an  ounce  in  $rnlH  n..r  tnn  Thin  After 


of  bullion  produced  wm  $1,012,488 


President  Frank  McMahon 
states  in  report  that  the  company 
hEis  obtained  favorable  acreage 
in  the  Redwater  field  and  in  part 


was  nothing  much  wrong  with 


$860  321  and  operating  7 

5  $202  966  ^  ^  nership  or  farm-out  arrangements 

vino  Royalite,  Stanolind,  Hudson’s 


Announcement 


vgcBsca  ii.uuu.i.t...  veutp  ...  sew  ,.a..5ci..v.  —  .....................  ^  .  Substantial  uut  since  the  discoverv  well  was  ^eiieierre  v^ueoec  mines,  - - , - -  .....rvo.  w----  -------  — ..  comparea  witn  $434,915  in  tin 

bullion,  he  said,  would  likely  be  the  made  by  Federated  Petroleums  i  production  K  months  '^hich  is  controlled  by  McIntyre,  on  the  vein,  with  a  minable  grade  $311,559.  The  amount  carried  for-  preceding  year.  Turner  Valley  re 

chief  factor  in  sending  Ontario’s  Ltd.  of  plans  for  acquisition  of  ^  ^  ^  _ , _ hoam  h^Fo^.,  75  said  lively  developments  '  equal  to  mine  average,  it  is  ap-  ward  the  previous  year  after  $126,-  suits  dropped  from  $325,457  to 


chief  factor  in  sending  Ontario's  Ltd.  of  plans  for  acquisition  of 

1950  gross  mineral  production  Foothills  Oil  &  Gas  Co.  Ltd.,  and  j  these  pools  may  be 

value  to  another  all-time  high.  The  Coastal  Oils  Ltd.  and  merging  of  '’e^y  productive.  But  oil  is  there 
1949  total  was  over  $315,300,000.  2  companies  with  Federated.  Offer  end  without  going  further  north 
He  predicted  that  the  overall  pro-  ,  has  been  made  to  purchase  the  ^'’un  the  present  location  at  the 
duction  value  this  year  will  reach,  assets  of  all  other  subsidiary  com-  rnoment,  a  vast  new  development 
if  not  exceed  $340,000,000.  i  psinies  of  Federated  prior  to  wind-  n^'en  is  being  opened  up.  Large  new 


vii  n,47  w, „ 1...  Ap-o  hsa  hppn  hno«$tprl  to  73  2^8  haF-  ii^niiis  saiu  lively  ueveiopmenis  . . -  — “o-.  ..  - - - - - - .p.....,-  guus  aroppea  irom  $325,457  to 

'prv  nrndiirtivp  Biit  oil  ia  thprp  rels  Worth  $235  762  "^ere  expected  from  this  property  Parent  a  substantial  tonnage  will  455  vmtten  off  was  $76,510.  Re-  i  $257,007  but  Redwater  stepped  up 

,ery  productive.  But  oil  is  there  |  re  ,  $  ,  Exploration  will  contI-  I  ^’e  available  from  below  this  tu.i-  versal  of  depreciation  taken  in  |  from  an  inaip-nifioant  SI  9  448  to 


than  the  present  location  at  the  |  Federated  group  which  paid  nronartv 

mompot  a  .root  npw  Hpvplorvmpnt  i _ _ _ ^  -  properly. 


nue  on  the  adjoining  Lake  Expanse  I  ^'el  In  the  centre  section  the  vein  previous  years  amounting  to  $96,-  $321,862. 

:  Vioo  liAon  -p  potr  840  ond  Cl  /lie  — _ 1.  .p 


from  an  insignificant  $12,448  to 


duction  value  this  year  will  reach,  assets  of  all  other  subsidiary  com-  rnoment,  a  vast  new  development  ;  more  than  three  million  dollars  for 
if  not  exceed  $340,000,000.  i  panics  of  Federated  prior  to  wind-  urea  is  being  opened  up.  Large  new  ,  a  half  section  lease  at  Redwater 

DPAline-  with  the  ouestion  of  th'  I  ing  up.  outlets  for  capital  are  being  creat-  from  the  Alberta  government  last 

lro7ore  potehlLUty  ot  Ontulo:  FoothllU  stockholders  arc  offer-  I  ^ShfrevTuoT™  "’“T’ 

Mr.  Gemmell  stated  that  it  was  a  j  ed  one  share  of  Federated  for  each  |  jndfeated  for  the  province  of  steady  production.  'The  i 

matter  of  some  concern  to  the  in-  j  share  of  Foothills  held  and  Coastal  ’  1 province  of  ^  group  now  has  five  substantial 


Balmer  Neilly,  president,  told  ;  25  level,  with  satisfac 

p  ovcpcfi-ir.-  tviof  e.ipthop  cVianpc.  I  ^ory  rcsuits. 


has  been  drilled  to  a  depth  of  625  849  and  $1,416  profit  on  sale  of 


the  meeting  that  further  shares 
have  been  purchased  in  Cfistle- 
Trethewey,  bringing  total  invest¬ 
ment  in  that  company  to  just  un¬ 


equipment  brought  surplus  balance  rpJnUpTf,.llf 

at  Marph  .11  iQsn  c9ico'7.i  resulted  from  completion  of 


tory  results.  i  at  March  31,  1950  to  $216,974  I ‘r,, 7!“ loinp.ei.on  or  44 

The  development  phase  of  the  i  whereas  the  deficit  account  one  !  gg^^^  wells  7oTthe  year^  'rh»*^nuin 
27  vein  ore  block  above  25  levels  .  ^ear  earlier  was  shown  at  $187,-  ,,gj.  ^gjjg 
shareholders  were  told  at  annual  '  i  Mav  1.5  and  mmnanv  and  naanp-a 


wells  and  represents  the  output  of 
seven  wells  for  the  year.  The  num 


dustry  that  the  resources  of  On-  j  stockholders  one  share  of  Federat- 
tario  were  not  more  widely  known  1  ed  for  seven  shares  of  Coastal  held. 
In  the  United  States.  i  It  is  intended  that  Federated 

A  conservative  estimate  was,  he  |  purchase  the  assets  and  wind  up 


stockholders  one  share  of  Federat-  Aioeria.  producers  on  its  half  section  and 

ed  for  seven  shares  of  Coastal  held,  j  Of  possibly  greater  immediate  ,  is  drilling  at  the  remaining  three 

It  is  intended  that  Federated  interest  perhaps  is  the  discovery  '  sites  to  complete  the  full  comple- 

Durchase  the  assets  and  wind  up  very  large  amounts  of  natural  ment  of  eight  wells  on  the  tract. 


^^er  82  per  cent  of  the  outstanding  i  ^®Gting,  has  been  completed  suffi- 

rdrilHnt  Tf  ilfp  ehares.  eiently  to  permit  mining  the  block  I  ;  ^^g„ 

IS  dulling  at  the  remaining  three  !  as  a  profitable  undertaking.  In  EXPANDS  1  ^  .  .  , 

sites  to  complete  the  full  comple-  ,  .  addition  to  spending  $93,826  on  !  Tower  Petroleums  Limited  is  ad-  |  day,  but  completion 

ment  of  eight  wells  on  the  tract,  i  Production  of  $864  857  m  the  p,ant  and  $72,823  on  deferred  de-  :  vising  its  shareholders  of  an  im-  i  vindal  plpe-liSe  nex 

Both  new  completions  rated  J  p'®!  naT  year  under  re-  portant  expansion  of  its  Alberta  i  raise  that  materially, 

large  potentials  on  open  flow  runs  ;  s“ver,  7.85%  from  gold,  13.03%  view  the  company  increased  net  ■  program,  inducing  the  acouisition  I _ 


A  conservative  twtiiiiatc  wo.®,  ,  - -  - -  *  .  eornp  fiPld  Thp  Ppapp 

,16,  that  1„  the  hematite  d.po.lt,  I  11^  eomp.n^-^wey  t,,'’:ee„  “- 

Of  the  Steep  Rock  Lake  area  and  P®^®“^  LW  Roval  Crit  Pet-  lied  upon  by  the  advocates  of  the 
the  iron  carbonate  ores  of  Michipi-  p^gt^jg^^V  p^  line  to  B.C.  as  the  main 

coten,  this  provmce  had  iron  ore  ,  roleums.  Three  Point  Petro  eums  suddIv  for  exnort 

resources  of  at  least  1,000,000,000  Ltd..  Vulcan  -  Brown  Petroleums  ,  source  ot  gas  supply  tor  export, 
tons  It  is  vnlikcly.  he  pointed  i  and  Four  Star  Petroleums  Ltd.  !  Indications  of  large  gas  pockets 

have  been  had  before.  West  Coast 


_ _ _  I  May  15  and  company  and  associa 

TOWER  PETROLEUMS  1 v  *’® 

EXPANDS  I  when  drilling  IS  finished.  Allov 

I  able  IS  now  set  at  225  barrels  a 
Tower  Petroleums  Limited  is  ad-  i  day,  but  completion  of  Interpro 


vising  its  shareholders  of  an  im-  I  vincial  pipe-line  next  fall  should 


"L*  B.C  TS,°m!S  :  SaT  Sm  oSl.!”"'  i  ^  '  ■.»  6uh,t.ntl1  t„t,re,t,  1„  th.  i  1,  adjoining  h.ir-antlon,  throngh 


out,  the  blast  furnaces  of  this  con-  |  As  a  result  of  this  consolidation  ■  oeen  naa  oeiore.  wesi. 
tinent  need  look  beyond  the  bord-  j  the  emergence  of  Federated  as  a  Transmission  Company  s  engineers 
ers  of  this  continent  for  feed.  He  I  large  independent  oil  and  gas  pro-  ,  have  verified  these  facte  long  ago. 

®  ....  .  .  13  A  r»/anr  tVto  T^rtinf  qtiH 


duction  record  on  a  basis  of  flush  ;  4.3%  from  cadmium.  ]  $483,995.  It  has  been  fortunate  in  *ctive  Opal  and  Spring  Coule.;  {  a;r^g;m;nts‘'"Td?r7ocoT;Ta- 

flow  potential.  j  Net  profit  after  writeoffs  and  having  accumulated  cash  reserves  j  areas.  In  addition  to  a  40  per  j  cuum.  The  drilling  of  the  first 

In  the  group  interested  in  the  ,  bond  charges  was  $147,118  or  $7.26  to  finance  the  major  development  cent  interest  in  an  80-acre  farm-  !  well  on  the  80-acro  farm-out  is 

half  section  are  Federated  Petrol-  j  Per  ton.  Working  capital  at  March  program  of  recent  years.  Policy,  ;  out  in  the  Soripg  Coulee  obtained  I  scheduled  to  start  immediately, 

eums  Limited,  General  Petroleums  $1.  195®  was  $60,303.  Since  then  will  be  to  rebuild  working  capital  |  from  National  Petroleums,  in  See.  !  Tinnn  enmrtietir.n  tv,®  ,iiiii-to=t.s,7 


■aid  that  minewise.  I  duction  compEmy  will  be  complet- 

After  a  period  of  tune-up  the  !  ed. 
new  mill  of  the  Johns-Manville  Co.  Federated  will  own  or  have  in¬ 
is  in  operation  near  Matheson  suid  terests  in  a  total  of  71  producing 
Solving  Ontario  its  first  production-  oil  wells,  a  substantial  gross  royal- 
mining  of  asbestos,  he  said.  i  ty  in  the  large  gas  field  at  Jump- 


duction  compEmy  will  be  complet-  A.  Oil  now  proves  the  point  and  CoEustal 


adds  one  more  convincing  reason  Limited  and  associates  of  Federat- 
why  the  natural  gas  industry,  as  gj 


the  oil  industry,  .should  be  looked  | 
upon  from  the  national  point  of  | 
view  now  rather  than  from  that  of 


ty  in  the  large  gas  field  at  Jump- 

ing  Pound,  plus  acreage  under  ; 

lease  and  reservation  throughout  ^yhile  developmei 

Alberta.  f;.i,7„ _ .t 


it  *  * 

Thirteen  new  well  sites  have 
been  staked  in  the  Redwater  area 
and  drilling  will  commence  as 
soon  as  rigs  are  available  from 
current  operations.  Imperial  Oil 
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Wide  Production  Gain  l  lease  and  reservation  throughout  development  of  proven  oi!-  rigs  are  available  from  | 

Coeheneur  Wiiions  I  ■  fields  continues  at  a  rapid  pace  in  current  operations.  Imperial  Oil  | 

rvw  I  monthly  production  of  |  Alberta.  19  wells  havine  been  com-  spotted  five,  the  Pacific  group,  |  Arad.  Iran.  . 

Toronto  —  Cochenour  Wlllans  '  ®™de  oil  from  Federated’s  Turner  ^hich  15  are  the  Dome  Exploration- West-  ,  nU." 

,ld  Mine.  shareMder,  w.r,  told  «“  Pio<iuc.r3  and  two  ginwolla.  ^ 


La*!  Sale 

Low  Tuetday  Chanse 


rsoM  Mineg  ghareholders  were  told  .....  producers  ana  two  gasweiis,  _ - - - -  - ........  I  .... 

at  annual  meeting  that  compEmv  '’®  approximately  75,000  barrels  being  failures,  the  hunt  for  ^*^e  Seaboard  group  and  the  Texa-  j  y.k.  . 

had  greater  net  profits  for  the  firs't  I  P®r  "'onth  of  which  Fede^  co^cColl  team  each  staked  one  , 

five  months  of  1950  than  for  all  of  i  e*'®*’®  ®  ^  i  overlooked.  "®'^  location.  r 

1949.  i  exceed  50,000  arre  s.  another  million  acres  |  )t  >t  ft  ,  \JJJjariu7  . 

Production  was  approximately  j  On  the  basis  of  consolidation,  qj  Alberta  Crown  reservation  Imperial  Oil  Limited  and  three  i  . . 

$557,000,  stockholders  were  told,  preliminary  estimate  of  Federated  jg^ds  v.'ere  issued  to  oil  companies  Canadian  independents  are  moving  :  Armistice  " 

The  average  fer  the  three  months  |  earnings  for  1950  income,  based  on  operating  in  the  province  as  ex-  in  equipment  for  a  test  well  about  j  . 

March,  April  end  May,  wm  $120,-  ^  present  prices  of  oil,  is  approxim-  pioration  moves  further  into  the  214  miles  northeast  of  Excelsior,  |  Atlas  Yk. 

000  monthly.  l  ately  $1,500,000,  after  payment  of  northlands  of  Alberta.  Most  of  midway  between  that  field’s  pro-  i  '>"^7'*;,.  ” 


new  location.  AnKuyn 

»  ^ 

Imperial  Oil  Limited  and  three  i  . 

madian  independents  are  moving  i  Armistice  ' 
enuinment  for  a  te.gt  waII  ahniit  1  .\scot  . 


For  five  months  operating  j  income  taxes  but  before  write-  lands  recently  acquired  for  ex-  duction  and  the  Bon  Accord  discov-  Aunor’ 


profit  WEW  $247,000  and  sifter  '  offs.  :  pioration  are  situated  in  the  corn- 

write-offs  and  estimated  taxes,  net  j  The  number  of  shares  to  be  is-  paratively  virgin  northwest  portion 
profit  WE«  close  to  $163,000.  :  sued  under  the  consolidation  will  of  the  province. 

Management  expected  output  !  amount  to  221,666  shares,  giving  The  California  Standard  Com- 


ploration  are  situated  in  the  com-  cry.  i  iiaaamac^  . 

paratively  virgin  northwest  portion  The  independents,  sharing  50  ;  I'lafnilt  , . . 
of  the  province.  per  cent  of  the  project  equally,  are  I 

The  California  Standard  Com-  Anglo  Canadian  Oil  Company  Lim-  I  Ucvccmi-t 


Management  expeciea  ouipui  amount  to  221,000  snares,  giving  me  uaiirornia  isianaara  uom-  Anglo  Canadian  Oil  Company  Lim-  Ucvcoui  t  .. 
and  profits  to  be  maintained  for  |  a  total  issued  stock  of  Federated  pany  led  the  parade  this  week  ited.  Home  Oil  Company  Limited  ’  ’  ’ 

the  rest  of  the  year.  The  average  j  of  2,048,606  shares.  On  this  basis  when  it  took  under  commitment  and  the  Calgary  and  Edmonton  HoiiMal 
grade  for  April  weus  slightly  over  estimated  earnings  for  1950  will  be  another  922,857  acres  of  Crown  re-  Corporation.  I 

$20,  and  for  May  about  $20  per  approximately  73  cents  per  share.  I  serration  in  the  north  area,  extend-  :fi  ^  I  Hoymar 

ton.  — -  ing  as  far  as  165  miles  north  of  Qkalta  Oils  Limited.  Catearv  in- 


MftWittfl  Moetino  Told  1  ^*’®®**|®**^  eum  corporation  took  out  rcserva- 

■«_? _ >»--*«#.-■-  1  Ontario  Mining  Ass  n  ;  tions  of  72,800  acres  in  two  sepa- 

OT  “O$p0Cflll5  WOnC  _  I  rate  areas;  one  in  West-Central  Al- 

Toronto  -l^ta  Porcupine  !  Toronto  -  W.  S.  Rowe  of  Vir-  berta,  50  miles  northwest  of  Red 

Ltd  is  now  prowcUng  iginiatown  in  Northern  Ontario.  Deer  in  the  Rose  Creek  area  and 

Mines,  Ltd.,  is  now  prospecung  6  ^resident  of  the  On-  the  other,  43,680  acres,  190  miles 

various  ^ups.staked  by  the  com- j  was  elec^tedprw^  northwest  of  Edmonton  in  the 

pany  last  year,  J.  D  Barrington  !  hIS  at  S^.n  iZ  Sturgeon  Heights  area.  Pan  West- 

iS!"  FraSr^t  F.?co„bS4"  wTa  ,  a™  on.  Limited  took  out  39,204 
meeting  nere.  ,  pipptpd  viee-nresident  '  acres  in  the  St.  Paul-Bonnyville 

Work  is  going  forward  on  com-  elected  vice  President  East-Central  Alberta, 

pany  B  groups  in  Queylus  Town-  |  Other  directors:  D.  B.  Angus,  ;  «  v 

rtilp  and  in  the  Cai«ist  Lake  area  Central  Patrteia;  A  L  Blomfield  |  completions  in 

of  Quebec.  Active  development  is  ^d  R.  L.  Healy.  Kirkland  Lake. 

under  way  on  the  ground  held  m  A.  D  Campbell  Schumacher.  E. 

Donovan  Township,  Ontario,  on  G.  Crayston,  Red  Lake,  R.  E.  ir  now  totals  355  of 

whK*  some  high  grade  silver  was  Dye,  So^th  ^  J.  K  ^r-  | 

found.  don,  Coppercliff,  J.  M.  Kilpatrick,  ,  ^  -7  listed  eis  fmlures 

At  Christopher  Silver  Mines,  in  Geraldton;  E.  L.  Longmore,  Tim-  ^  thirteen  of  last  week’s  comple- 

Whlch  Moneta  has  an  Interest,  mins;  R.  A.  Bryce,  B.  Neilly.  H.  L.  ,  S  S  Swate 

^J^ts^eA  MOTetahM$40.-  onto.  !  perial  Oil  Limited  drilled  eight  of 

OM  Investment  in  ^me  Explor-  N.  P.  Parkinson,  Toronto  is  | 

atlon  (W^ern)  Ltd.,  which  WM  executive  director;  S.  W.  Mcln-  I  accounted  for  two 

incorporated  with  a  capital  of  $10,.  tosh,  Toronto,  secretary-treasurer.  |  ,j,exaco- 

OOO.OM  to  engage  in  the  oil  busi-  and  Miss  E.  B.  Ridge,  Toronto,  j  Western  Lease- 

nesB  in  Western  Canada.  assistant  secretary.  L  T..n,itp,i  pppr  .mt  nnp  «..p- 


rate  areas;  one  in  West-Central  Al¬ 
berta,  50  miles  northwest  of  Red 


the  other,  43,680  acres,  190  miles 
northwest  of  Edmonton  in  the 


I  mg  as  lar  as  100  miies  norm  or  okalta  Oils  Limited,  Calgary  in-  |  Hre«is  ...... 

!  Peace  River  town.  Amerada  Petrol-  dependent,  hsis  staked  location  for  |  . 

eum  Corporation  took  out  rcserva-  another  well  in  the  southern  sec-  j  Huff!*  Anklritc’ 
I  tions  of  72,800  acres  in  two  sepa-  j-jon  of  the  Loduc  field.  The  com-  I  oiL' 


LIVIt  k.vttt.  XIt.2  LUI.t-  ,j„ff  Red  Lake 

pany  has  eight  wells  in  that  area  nuiidos  . 


oeria,  ou  mues  noiuiwesL  or  xveu  on  steady  production  and  has  al-  I 

Deer  in  the  Rose  Creek  area  and  ennat  pnmrtiptprt  an^thpr  I  ’ 


most  completed  another. 

*  it 

Leduc  Calmar  Limited,  another 
Calgary  independent,  and  five 


raid.  Bros. 

rallinan  . 

danipbell  . 

('aiidn.  Malaitic 


:  acres  in  the  St.  Paul-Bonnyville  companies  have  staked  location  •’"'■i-  ••• 

,  area  of  East-Central  Alberta.  ,  another  Leduc  venture  in  the  chemlJar  Res. 

i  ^  ^  it  southeast  extension  area,  opened  *,^*’‘,*''‘•11  . 

i  With  last  week’s  completions  in  j,y  Leduc  Calmar  No.  2,  an  oil  cSo" 
proven  areas,  the  number  of  wells  success  in  the  D2  zone.  I  <;j>roniiiim  .... 

finished  during  the  period  January  Leduc  Calmar  has  a  50  per  cent  I  rli-h  Willans  ’ ' 

I  1  to  June  16  now  totals  355,  of  interest  in  the  project.  The  five  !  ”  ” 

j  which  266  were  oilwells,  12  were  independents,  each  holding  10  per  '  Con.  Ansley 
I  gasweiis  and  77  listed  as  failures,  g^gj^g  g^e;  Kroy  Oils  Ltd.,  !  ’• 

Thirteen  of  last  week  s  comple-  jupiter  Oils  Ltd.,  Highwood  Sar-  Con',  c.  Cadillac 
tions  were  in  the  Redwater  field,  ggg  Q^g  Limited,  Alberta  Lease-  | 

:  all  being-  successful  producers.  Im-  Ltd.,  and  Vulcan  Oils  Lim-  j  (ion.  I.obel  . . . . 

!  perial  Oil  Limited  drilled  eight  of  ^g^  ^^g  gg^g  companies  share  . .' 

I  the  new  field  oilwells;  the  Fed-  ij^  jj^g  successful  completion,  Leduc  Cournor  . 

j  crated  group  accounted  for  two  cgj^g^  No.  2.  Cmilior'’"'”  ' 

j  and  the  Pacific  group,  the  Texaco-  jyi  jy;  Crowshore' 

j  McColl  team  and  Western  Lease-  Hudson’s  Bay  Oil  and  Gas  Com-  . 

[holds  Limited  each  got  one  sue-  pg„y  Ltd.  has  commenced  drilling  iloiln 
;  cessful  oil  producer.  operations  at  its  first  stratigraphic  . 

At  Leduc  -  Woodbend,  two  oil- i  (.ggj.  ^gjj  jjj  Saskatchewan,  about  Dom.  MagneV.”’.! 

wells  were  placed  on  steady  pro-  i  55  ^.^gg  east-southeast  of  Prince  il°''‘''‘‘®  . 

;  duction  during  the  week.  Marjack  ^,,,grt  and  around  115  miles  north-  Kast  AmphV 
I  Oils  Limited  of  Edmonton  got  its  gggj.  Saskatoon.  Hudson’s  Bay  Ki's*  Jiaiartic  . 
first  Leduc  producer  and  the  Me-  681,837  acres  of  Crown  Fj,iir^“'.'.':".". . . ! 

I  Conset  group  got  its  fourth  pro-  |  permit  lands  in  Saskatchewan,  }?}‘*?J’®  „ . 

I  ducer  in  that  field.  j  farming  a  solid  block  centering  on  ki'  sdi"  .T. 

I  Northwestern  Utilities  Limited  (i,g  of  Melfort.  . 

successfully  completed  two  sub- j  _ _  Ked°K^rk.* 

I  stantial  gas  wells  in  the  huge  I'rancoeur" 

I  Viking-Kinsella  field  of  Central  SHVCf  dfOnOOrO  wTO  l-robisher  . 

I  Alberta.  ,  Volume,  Grade  Improved  (unlcs  . 

I  ^  :/i  _  (ilenora  . 

The  Campbell  oilfield,  lower:  Vancouver.  —  Increase  in  ore  (-'oldfiie  f... 


Calgary  independent,  and  five  |  . 

other  Csmadian  independent  oil  I  cent.  Pat. . 
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holds  Limited  each  got  one  suc¬ 
cessful  oil  producer. 
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231,000 
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188,050 
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80.400 
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14,000 
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10.. 575 
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48,9.50 

1.3.600 
47,296 

24.100 
17.000 
6,344 
5,906 

2‘26,600 
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85,870 

2,030 

21.100 

9.600 
38,000 

1,4(81 
299,185 
10,600 
155,600 
.300 
3,000 
8.500 
11, .500 
1,(810 
10,925 
1.4(8( 
5,640 
5,925 
20,900 

1 17.200 
16.200 
■25,500 
26.46.5 
26,2(10 

2,325 
64,500 
1 1  ..335 
.3,700 
.3.500 
128,  KiO 
11,170 
13,650 
4,540 
.3.:ioo 
4,374 
43.5,:i.3n 
2,250 
31,890 

4.850 
2,000 

2.400 

64.200 
14. .500 

2,000 

.57,000 

60.222 
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I  Conset  group  got  its  fourth  pro-  :  pgj.^it  jg^^  in  S, 
ducer  in  that  field.  j  farming  a  solid  block 

Northwestern  Utilities  Limited  (i,g  of  Melfort. 

successfully  completed  two  sub-  j  _ 

stantial  gas  wells  in  the  huge  c*-.- J--J 

Viking-Kinsella  field  of  Central  Oliver  dTOnaara  wre 

Alberta.  Volume,  Grade  Improved 

¥  ¥  - 

The  Campbell  oilfield,  lower  :  Vancouver.  —  Inc 
Cretaceous  pool  11  miles  north-  1  reserves  and  improver 


reserves  and  improvement  in  grade  (ioldcrest 
....  ,  •  u  <■'>•<1  Eagle 


Pvl  Seagram’s  “83”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  odds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 

•  •  • 
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\  west  of  Edmonton,  delivered  7,813  ;  point  to  increased  earnings  by  (joiden  Arrow  * .....  2,724 

!  barrels  of  oil  during  May  for  a  Silver  Standard  Mines  Limited,  ac-  JioUi  Maniiou  —  on'IHS 

!  gross  value  of  $23,831.  Redwater  cording  to  the  annual  report.  douiora  .  9,ooo 

\  Leaseholds  Limited,  Calgary  inde-  Indicated  ere  reserve  of  this  313,45!) 

pendent,  holds  the  largest  net  gold-silver-lead-zinc  producer  now  (I'rnndoro  . .'.  I’.ooo 

stake  in  the  pool.  i  exceeds  four  years  requirements  j  ]n’*nn 

There  are  now  four  producing  for  the  present  mill.  New  ore  did-  (iiinnaV  .3,350 

wells  in  the  Campbell  area.  Red-  ^  coveries,  in  No.  6  vein,  have  more  1  5,667 

water  Leaseholds  has  announced  than  doubled  the  per  ton  metal  HuIIIwpII  ". .  I5i500 

that  another  four  wells  will  be  content.  At  June  1  metal  prices  6m;i3 

drilled  consecutively.  ore  reserves  had  p.  calculated  gross  iiasaga  .  il.cno 

>t  *  it  value  of  slightly  less  than  $8,000.-  lo’r.r.n 

Crude  oil  deliveries  during  May  000,  the  report  states.  Highiand-Beli  —  i.boi* 

from  Alberta’s  first  Viking  sand  In  the  year  ended  March  31.  Holiineei*  ^*!475 
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.07  Vi 

.00 

,5.5 

,58 

_ _  •> 

.74 

,51 

.09 

.08 

.08 

—  % 

.10 

.01 

.85 

.74 

.74 

—11 

1.05 

.60 

.58 

,57 

,57 

_  2 

.65 

,55 

.25 

.171/. 

.23  Vi 

+  5  Vi 

.26 

.08 

106.00  101,50  102.50 

—  3  106.25 

91.75 

1,59 

1.45 

1.47 

—  3 

1.64 

1.07 

.20 

.18 

.is% 

.25 

.18 

.18 

.16 

.18 

'15 

.1.3 

,55 

,51 

,51 

—  r. 

.67 

,51 

.22 

.17 

.22 

+  2 

.22 

.07 

.20 

.17 

.19  Vi 

_  i  j. 

.31 

.10 

1.65 

1.65 

1.65 

—15" 

1.90 

1.60 

.12 

.lOVi 

.11 

+  li 

.14 

.06 

.46 

.42 

.4.3 

_ 0 

,58 

.28 

16.87 

16.50 

16.62 

—  "V4 

20.a5 

16.50 

9.25 

8,50 

8.75 

—  % 

12.25 

7,50 

.66 

.5814 

.631/4 

—  IVi 

.7.3 

.52 

•®'®i 

.07 

.07% 

—  V4 

.0914 

.05% 

.15 

.11 

.13 

-  214 

.20 

.10% 

2.18 

2.00 

2.05 

—12 

2.65 

2.00 

7.10 

6.85 

7.00 

7.40 

4.41) 

.63 

,55 

.57 

—  e 

.74 

.30% 

.34 

.28 

.’29 

—  2 

.47 

.’28 

.16>/j 

.15 

.15 

—  1 

.2.31,4 

.08 

.09 

.07 

.07V4 

—  2 

.12 

.1)6 

.59 

,52 

.59 

+  3 

.76 

.34 

6.50 

5,30 

6.25 

+80 

6.50 

4.05 

.06% 

.06 

.06 

—  1 

.08 

.05  Vi 

.12Vi 

.0914 

.10 

—  2 

.16 

.08% 

2.90 

2.55 

2.75 

—10 

.3.20 

2.25 

8.35 

7.60 

7J15 

—50 

9.20 

6.00 

.09 

.0714 

.0714 

—  V* 

.11 

.05 

.0.31,4 

.0.3 

.0.3 

_  1,', 

.114 

.02 

.32  Vi 

.31 

,32 

—  1 " 

.4.3 

..301/. 

.20 

.18 

.19 

+  1 

•271,4 

.15 

.1.3 

.11 

.1.3 

+  2 

.15 

.05 

.15 

.07 

.12', 4 

+  4-14 

.15 

.041/. 

.07 

.07 

.07 

.10 

.05% 

2.80 

2.60 

2.60 

-^l(i 

3,3.5 

2.44 

Kirk.  Town  .  4,000 

I.abr,ador  .  2.820 

Eadulama  ........  499,.5K0 

Eagtierre  .  31.3.700 

I.ac  Fortune  .  300,800 

l.ake  I.ingman  ....  2,150 

Ijike  Osii  .  89,1.50 

Lake  Kowan  .  ,32.3.32 

l.ake  Shore  .  2,810 

Isike  Wasa  .  34,700 

l.a  I.uz  .  1,0(10 

l.amaque  .  1,.586 

l.apa  Eadillac  ....  7.(88) 

l.apaska  .  9,018) 

Isirder  “U”  14,18)0 


..52  Ix'iioourt  . 

.07  Lexiiidin  . 

.44  IJtllc  l.ong  I.ac 

1.60  l.oiivlcoiirt  . . . . 

.18  i.yiix  . 

Macassa  . 

,7  MarDoiiald 

MacFie  . 

Mao  ho  . 

.Maol.ood  . 

■i!”,,  Madsen  . 

•'''rj  Magnet  . 

Malartio  . 

Man.  *  East.  .. 
an  Maralgo  . 

.18  Maroiis  . 

.06  Martin  . 

.16  Molntyi-e  . 

.54  McKen/ie  . 

.20  Mel.ellan  . 

.21  I  MoMarinac  . 

.04',,  Mo  Walters  . 

.12  Mining  Clip. 

.39  Moneta  . 

.02  5I(ishei'  . 

10  >.4  .Mylamaiinc 

ij-  \egns  . 

'®  New  .Mger  . 

1'*  New  Bid  . 

afl  Yew  Cal . 

New  lliokeiisoii 
.New  (loldviie 
!.....  New  .lasoii  .... 


Crude  oil  deliveries  during  May  000,  the  report  states.  Highland-Bell 

from  Alberta’s  first  Viking  sand  In  the  year  ended  March  31.  Holiingei* 

oilfield,  Jo.seph  Lake,  more  than  1950,  an  operating  profit  of  $249,-  Homer  Y.K. 

doubled  that  of  the  previous  month.  102  was  earned  on  an  average  mill 
The  four  Joseph  Lake  producers  head  of  $42.67.  The  mine  now  has  Hu'd.son  Bay 
sold  8,790  barrels  in  May  for  a  88,000  tons  indicated  averaging  ap-  : 
value  of  $28,600.  The  Joseph  Lake  proximately  $80.50  per  ton  gross  |  inspiration 
field,  located  about  22  miles  east  value.  The  results  of  mining  high-  |  j,.  . . 

of  the  Leduc- Woodbend  oilfield,  er  grade  ore  did  not  benefit  the  j  /I'ifknif®  ••• 
yields  oil  with  gravity  around  37  year  under  review  except  to  a  i 
degrees  API.  small  measure  in  the  last  quarter,  |  •J';j>i'rk«  — 

Another  Joseph  Lake  well  with  when  recovery  value  increased  to  |  Kl'yranj  ' 

,  Viking  production  already  assured  1  $58.91  per  ton.  However,  recov-  j  . 

I  is  headed  for  the  Devonian  In  a  eries  in  the  latter  part  of  May  ap-  Krrr  Addison 
!  test  venture.  Interested  In  this  proximated  the  average  grade  of 
i  oroiect  are  Imperial  Oil.^Bd  four  |  the  ore  reserves.  Kirtl 


1.000 

.18 

.18 

.18 

4- 

1 

.18 

.12 

.3,800 

.19 

.17 

.19 

.4.3 

.12 

1.5,200 

.15 

.11 '.4 

.1.3 

— 

’2 

.20 

.07 

.3,.350 

.19 

.18 

.19 

-f 

2 

.24 

.13% 

6,1.50 

.06 

.05 

.051/4 

174 

•07', » 

.04  V- 

5,667 

.05 

.05 

.05 

.07 

.0.3% 

15,500 

.0.3 

.02'% 

.03 

.04% 

.011% 

472K>0 

.17 

.44 

.451% 

— 

.63',;. 

.30  Vi 

60,4;i3 

.131% 

.10% 

.1.3 

.+ 

2 

•147j 

.05 

11,600 

,36 

.32 

,a5 

1 

.47 

,30 

8,001) 

,30 

.20 

.30 

.39 

''2 

10,550 

.09 

.08% 

,08% 

+' 

"% 

.11% 

loo 

1,000 

.7.5 

.7.5 

.75 

— 

2 

.80 

,58 

19,100 

.07 

.06 

.06  V4 

— 1 

H 

.10 

.06 

1,475 

10.25 

10.00 

10.00 

— 

V4 

11,37 

10.00 

95,200 

.15'% 

.1.3 

.13% 

— 

1 

»1 5  */i< 

.04 

1.3,700 

.OS'/. 

.06''. 

.07Vi 

— 

1 

.15% 

.06 

1,350 

.49% 

.45 

.45 

— 

5 

.50 

.26 

12,115 

47.75 

47.25 

47.25 

74 

47.75 

41.75 

61,100 

.051/, 

.0471 

.0474 

74 

.00 

.02 

4,800 

.05% 

.05 

.05 

— 

1 

.07Vi 

.0.3 

8.400 

.42-% 

.42 

.42 

.49 

,36 

32,94* 

.34,50 

33,50 

34.12 

4-' 

'  j/i 

35,50 

29.75 

100 

1.0.5 

1.05 

1.05 

4- 

1.05 

1.00 

27,50(1 

.001/4 

.08% 

.08  Vi 

+ 

.12 

.041/5 

29.728 

.60 

.49 

,50 

—11 

.62 

.20  ■ 

1 ,000 

.091% 

.09''. 

.09% 

.15 

.M% 

22.307 

.15  ■ 

.1.3 

.14 

— 

i 

.n'i 

.10 

42,070 
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.61 

,68 
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,55 

N<*w  Malnrtic 
I-  :>  Npwnoith  .... 

N>w  Norspiiian 
,07  \i‘\v  Niir/one 

.0.")  Now  Thiirhois 

!.4r»  Nib  YHIo.  ... 

.60  Nicholson  .... 

.10  Nipissing  «... 

!.20  Norandn  . 

,75  NorgobI  . 

.15  Noriartlc  .... 

.0(>  Nornif  tai  . . . . 
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4.,,  Preston  . 

®jV4  Pros.  Air  . 

lOVi  Purdy  Miea 

00  One.  Gold  .... 

40  Que.  I.ab . 

3fiVi  Oue.  Man . 

28  Oneenston  .... 

08  Qiieinont  . 

06  Quesabe  . 

34  Beeves  . 

(15  Begeoiirt  .... 

05Vs  Reliable  . 

08  Vi  Reno  . 

25  Roelie  . 

nn  Boeliettc  . 

05  Roybar  . 

02  Ilnpiinuni  .... 
Iliji/,  San  Antonio 

j5  *  Sannorm  . 

03  Senator  . 

1)415  Shawkey  . 

iir/.r  Sheep  Greek 

j4  Sherritt  . 

I)41A  Silaneo  . 

nVA  S'l'  C'’  Miller  . . 

yj>''  SIseoe  . . 

I'i  Sladen  . 

12  Sladacona  . . . . 

12  Starratt  . 

1)7  Sleep  Roek  ... 


Slid.  Cont. 

Sullivan  . 

Surf.  Inlet 
Sylvanite  . . . . 

Taku  . 

Teok-Hughes 

Tenilsk . 

Thom.  Lund. 

Tobiirn  . 

Tomblll  . 

Torbrit  . 

Towagmao 
Trans.  Res. 
rn.  Mining 
I’n.  Keno  . , . . 
I'pper  Canada 

Ventures  _ 

VIeour  . 

villhona  . 

Violamae  .... 


West.  Ashley 
Wiltsey  . . . . 
Winrhester 
Wingalt  . . . . 


12,8(91 
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22.500 
•11.560 
82,6(10 

.5.(l(in 

4.35.400 
11,260 

165.0(8) 

.  110,900 
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11.0.30 

1.. 305 
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5.000 
5.00(1 
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4.250 

8,815 

1,017,451 
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1.(810 
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.300 
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15,050 
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9,505 
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14,907~- 
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21,900, 
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160..3fl() 

4.7(8) 

4.. 5,’>I 
.3,18)0 
7.100 

84,52.5 

13,806 

81.860 

28.560 


_  1.0.3 

—  7  1.81 

—  'li  2.3.37 


project  are  Imperial  Oil,  4 


Kerr  Addison  ....  4,510 

Keyboycoii  .  ll.3.4r'0 

Kirk.  Hudson  .  2,600 

Kirk.  Lake  18,800 


.04Vi  Wlnora  .  102,8(10 

7.62  Wright  Ilarg .  10,065 

.10  Yale  Lead  .  21.200 

,50  Yellorex  .  24,700 

1.14  Yk.  Rear  .  28.355 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


F.;irn.  Alipareilt 
npi-  Annusl 

1949- 

1936 

1949- 

1930  Current 

Yield 

S.i.ire  Dlv. 

Hisit 

LrtW 

Price 

% 

6.17  2.00 

Abltlbl  . 

2914 

9% 

31% 

6.30 

5.79  1.70 

Acadia- Atl.  . . . 

25% 

19% 

24% 

6.90 

1.29  0.60 

Agnew-Surpass 

9  Vi 

7% 

87/4 

6.77 

2.44 

Algoma  Steel  . . 

16% 

12% 

18 

I  Earn.  Apparent. 
I  per  Annual 
Snare  Ditt 


7.26  2.60 

0.89  0.60 

3.90  1.60 

0.81 

4.25  2.50 

1.24  0.50 

2.28  1.00 
1.20  2.00 
4.51  2.00 

2.62  1.00 
0.60  0.30 

2.78  0.50 

1.86  1.60 
0.30 
0.11 

3.21  1.20 

2.61  0.60 
3.34  1.60 

2.74  1,00 

0.75  0.45 

4.50 

3.33  1.00 

4.86  2.50 

0.61  0.60 

2.34  1..50 

2.34  1.00 

8.14  9.00 

3.53  1.00 

3.09  0.95 

8.27  2.00 


Aluminium  ....  61%  40% 
Ar|5i8  Cofp.  ..  9  5% 

Asbestos  .  26%  21 

Atlas  Steel  ... .  32%  7 

Bathurst  “A"  ..  27  17% 

do  “B”  ..  7%  3% 

Beatty  Bros.  . .  14%  12 
Bell  Telephone  .  43%  38% 

Brazilian  .  23%  17% 

B.A.  on  .  27%  22 


40%  69 

5%  8% 

21  33% 

7  8% 

17%  33 

3%  10% 

12  11% 

38%  42% 

Brazilian' .  23%  17%  23% 

B.A.  Oil  .  27%  22  31% 

B.C.  Forest  ...3.75  2%  4.00 

B.C.  Pack.  "B”  9%  5%  8 

B.C.  Power  “A”  30  24%  31% 

do  "B"  4  2  5 

Brown  Co .  4.75  2  5 

Bruck  Mills  “A”  19%  14  17% 

do  “B”  8  4%  6% 

Building  Prod.  .  35%  27  34% 

Burlington  Steel  17%  12%  17 

Bur.  D  Dck  “A”  SV,  6%  7 

Canada  Cement  39  21  41% 

Can.  A  D  Sugar  23  18%  22 

Canada  Malting  53  43  51% 

Can.  North  Pwr  12%  8%  10% 

Can.  Pack.  “A"  37  29  37 

do  “B”  24%  14%  26% 

Can.  Perm  Mtge  217  Vi  187%  232 
Can.  Steamship  21%  12  21% 

Can.  Vinegars  .  14  12  13% 

Can.  Wire  “B”  .36  24%  36 


1949- 

1930 

1949- 

1930 

Current 

Yield 

High 

l.ow 

Price 

% 

Cosmos  Imperial 

16 

13%, 

18  T4 

5.93 

Distillers  . 

24% 

23% 

5.17 

Dom.  Bridge  . . 

45 

31% 

48 

5.42 

Dom.  Engineer. 

61 

42 

60 

5.00 

Dom.  Fdrs  ft  Stl 

30 

22  Vi 

32 

5.31 

Dom.  Glass  . . . 

49 

35% 

50%, 

4.49 

Dom.  Magnes.  . 

14V4 

7% 

8% 

Dom.  Oilcloth  . 

41% 

36V4 

40% 

4.94 

Dom.  Steel  "B" 

22%. 

13 '4 

19% 

10.13 

Dom.  Stores  . . 

37 

21V'ii 

41 

3.66 

Dom.  Tar  ft  Ch. 

30 

20 

25% 

3.92 

Dom.  Textile  . . 

12 

lOVii 

11% 

7.64 

Dom.  Woollens  . 

13% 

9  Vi 

9 

11.10 

Donnacona  .... 

20  Vi 

13  V4 

21% 

4.70 

Eastern  Steel  . 

7% 

4V4  3.75 

.  .  e 

Electrolux  .... 

16% 

11% 

17  V4 

9.15 

Famous  Players 

16 

13  Vi 

u% 

6.72 

Fanny  Farmer  . 

40  V2 

301; 

85  Vi 

5.64 

Fed.  Grain  "A” 

12% 

5 

12% 

Fleet  .  2 

Ford  "A”  .  35 

Foundation  Co.  33 
Fraser  Cos.  ...  28 

Oatineau  Power  19 
Oen.  Bakeries  .  3 


35% 

20% 

43% 

6.90 

33 

24 

SO 

6.33 

28 14 

19 

31% 

6.40 

19 

16 

18Vi 

6.49 

3 

1.55 

2.65 

20 

13 

19V4 

5.19  i 

103 

80 

90 

4.44  1 

3.04 

2.00 

Cdn.  Breweries  . 

24% 

1874 

21% 

2.92 

1.75 

Cdn.  Bronze  . . . 

25 

19 

25 

3.07 

1.25 

Cdn.  Canners  . . 

21 

13V4 

19% 

3.07 

1.00 

do  2nd  Pfd. 

21 

13  Vi 

19% 

2.72 

0.80 

Cdn.  C  ft  Fdry 

14V2 

9% 

11% 

4.39 

2.00 

Cdn.  Celanese  . 

84  >8 

19 

39 

3.36 

1.65 

Cdn.  Drge  ft  Dk 

28% 

I8V2 

25 '-2 

Gt.  Lakes  Paper  18% 
Gypsum  Lime  .  19% 

Hamilton  Bridge  14  % 
Harding  Carpets  12 
Howard  Smith  .  44 

Imperial  Oil  . .  28  % 

Imperial  Tob.  .  16 

Indust.  Accept  .  35 

John  Inglis  ....  12 

Inti.  Met.  In.  ‘A’  29 
Inti.  Nickel  ...  36 


0.66 

Cdn.  Food  Prod. 

8% 

4V4 

4.75 

4.24 

2.75 

Cdn.  Forgn  Inv. 

40 ‘4 

24 

33 

1.20 

1.01 

Cdn.  oen.  Inv. 

18% 

15  Vi 

20 

0.67 

0.75 

Cdn.  In.  A.  "A” 

12% 

8 

0.67 

0.75 

do  “B” 

12 

8 

1.24 

0.80 

Cdn.  Industries 

25 

19% 

28 

.5.41 

2.75 

Cdn.  Locomotive 

36% 

22% 

25  Vi 

0.08(d)  ... 
1.66  1.00 
1.70  1.25 

22.08  0.25 

0.78  0.40 

7.82  2.00 

4.85  1.40 

0.42(d)  ... 
0.74  0.25 

16.70  8.50 

4.28  2.00 

14.47  8.00 

1.40  1.50 


Cdn.  Marconi  .  5.25 
Cdn.  Oil  Cos.  .  18 

Cdn.  Pacific  By.  19 
Cdn.  Vickers  . .  114 
Cdn.  West.  Lum  4.15 
Cdn.  Westing.  .  61 

Cockshutt  .  17V» 

Com.  Alcohols  .  6 

Cons.  Bakeries  .  11% 

Cons.  Min  A  Sm  123 
Cons.  Paper  . . .  22  V2 

Consumers  Gas  166 
Cons.  Glas  ....  30 


1.15  4.20 

12  16% 
11%  19% 
60  105 


Lke-of-the-Wds 
Lang  A  Sons  . . 
Laura  Secord  . 
Lewis  Bros.  . . . 
Loblaw  "A”  . . 
do  “B”  . . 

Lowney  . 

MacMillan  “B’' 


McColl-Front.  . 
Mercury  Mills  . 
Milton  Brick  . 


Molson  “A”  ...  29 

do  “B”  ...  26% 

Mtl.  Locomotive  23% 


19% 

14 

21 

14  Vi 

8 

12  Vi 

12 

9 

9% 

44 

27 

48 

28% 

16% 

27  Vx 

16 

13% 

1374 

36 

19  Vi 

89% 

12 

7% 

13  Vi 

29 

21 

32 

36 

29 

34V4 

45 

36% 

61 

13 

7 

10% 

.59% 

43 

58 

237/, 

13% 

24% 

.23% 

19 

19% 

29 

22% 

23% 

19% 

16  Vi 

14 

17 

13% 

16% 

15 

10 

9 

32  Vi 

27 

32% 

32 

27% 

32% 

16  Vi 

13  Vi 

15% 

9  Vi 

6 

11 

1174 

8 

8% 

26 

15% 

29 

16% 

10% 

1414 

7% 

5V4 

3.30 

1.55 

0.95 

2.05 

22% 

12% 

.20  Vi 

28 

17 

25% 

29 

26 

29 

26% 

25  Vi 

28% 

23% 

17 

19% 

l^rn.  Appermf 
per  Annual 


12.03(d)  .... 

5.92  3.45 

3.90  2.00 

1.33  0.50 

1.93  0.80 

4.12  1.60. 

2.94  2.25 

4.16  2.00 

5.68  4.00 

0.90 

1.07  1.00 

0.96 

2.98  2.00 

5.30  3.56 

1.60  0.95 

3.08  1.00 

10.81  5.50 

0.93  1.00 

1.22  1.00 
0.51  0.25% 

2.06  1.00 
1.92 

1.43  1.20 

2.50  1.25 

;  1.04  0.60 

0.54  0.30 

5.24  2.00 

5.24  2.00 

1.58  1.20 

1.43  1.40 

12.23  600 

0.64  ci.M 

2.91  1.50 

6.86  1.87% 

1.96  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  . . . 
1.00  0.65 

1.60  1.50 

3.82 

1.40  0.60 

1.59  1.00 

4.90  2.40 

9.39  3.75 

2.71  1.00 

2.50  1.40 

0.19 

1.62  0.!50 

0.84  0.80 

1.20  1.00 
1.43  1.00 

1.59  1.20 

1.62  1.20 

1.91  1.40 
1.66  1.00 

1.92  1.40 


1919- 

1949- 

19i0 

19.’i0 

Current 

Yield 

High 

Low 

Price 

% 

77 

27 

85 

78 ’.i 

64% 

82 

4.21 

41 

31% 

32 

6.25 

Nat.  Drug  ft  Ch  9% 
Nat.  Grocers  ..  14% 

Nat.  Hose.  “B”  23% 
Nat.  Steel  Car  23% 
Niagara  Wire  .  24% 

Noranda  .  71 

North  Star  Oil  .  13% 

Ogilvie  Flour  . .  24 

Orange  Crush  .  7% 

Page  Hersey  ..  50% 

Powell  River  ..  49% 

Power  Corp.  . .  20  % 

Pressed  Metals  17% 
Price  Bros.  ...  76% 

Prov.  Transport  13  Vi 
Que.  Power  ...  18 

Royalite  .  15  Vi 

Russell  Ind.  . .  19% 

St.  Lawr.  Corp.  19 
Shawinig.  W&P  25% 
Sicks  Brewery  .  22% 

.Silverwood  “A”  10 

do  “B’'  8 

Simpsons  “A”  .  30 

do  “B”  .  28  Vi 

Southam  Co.  . .  22 

South.  Can.  Pwr  23 
do  ..  Pfd.  118 
Southmount  ...  .54 
Std.  Chemical  .  10 'i 

Std.  Paving  ...  17% 


PROVINCIAL  AND  l  CORPORATION  RONDS 
MUNICIPAL  BONDS  i  MS  Aik*d 

LTILITV— 

Manitoba,  3.  1967  .  99.2,1  100.2:. 

New  Brunswick.  4'/b.  1961  121.00  ..  .  jV'  'JJ"  '  •  • 

.New  Brunswick.  3V4,  19.17  99.00  101.00  g  j:;  J 

New  Brunswick,  3,  1939  .  93.50  e7..30  «  }"  TeYephone  4  1962  ‘ '  101  * 


Avalon,  3%,  19W 
Bell  Telephone,  8, 


ONDS  I  THE  WINNIPEG 
A.k.dj  STOCK  EXCHANGE 

,,  •  QUOTATIONS  AND  tilANSACTNMI 

**  :  FOR  WEEK  ENDING  JUNE  lltb,  ifN 


'»9  St 

97 

...  97 

...  99 

mi 

3  .  10t% 

1015 

...  99(4 

98' 

...  101  *A 

10.1V 

...  101% 

IOIV 

.,  101 

103 

23% 

16% 

21  >4 

10.46 

24% 

20 

23% 

8.42 

71 

48% 

69% 

5.73 

13% 

6 

9% 

. . . 

24 

19% 

21  Vi 

4.59 

7% 

3T4 

6% 

New  Drunawlck.  3%.  l»6i  »8.73  lOO.oo 

V*.v.  loVo  ‘  i?io  f.n  liw  'o  ' VI)''''®  Klect..  «,  1944  .  06 

NO\®  SOOtlQf  ISoft  ■  -  •  100. oO  i04.gU  I  lilt  IMtia  J  illTA  •n.T 

Nova  Scotia.  l{%.  1966  .  9.3.00  97.00  ■j'lT’-i*  96 


Anslo-C2in<ln  Olla  l.td.  .. 
Ashdown  Hardware,  "A”  . 
Beaver  l.uinber,  “A”  .... 

I  Beaver  Lumber,  Com . 

I  Bird  Uoiiat . 

!  r,dn.  Fire  Ina.,  410  P.V.  . 

I  Can.  Indemnity,  410  P.V.  . 

;  Central  Nor.  Airways  “A** 
Central  Nor.  Airways  "b” 


CUMI 
Bid  AsIlMI 
6.S0  .... 

15.00  .. . . 

19.00  11.50 
31.00  .... 

24.60  .... 

31.00  nx 
34.00  .... 


17>i  9V4 

76%  45% 

13  Vi  10% 
18  16 
15  Vi  5.85 
19%  14% 


36  Vi  48 
33  Vi  53% 
12  Vi  21% 


Nova  Scotia,  1966 
Nova  .Scotia.  414,  ISaO 
Nova  Scotia,  3,  1958  . 
Nova  Scotia,  3%,  1962 
Nova  .Scotia,  .IV,.  1965 
Nova  Scotia,  3.  1967  . . 
Nova  Scotia,  3,  1968  . 
Ontario.  2%.  1960  .... 

Ontario,  3.  1035  . . 

Ontario.  4%.  1960  .... 

Ontario,  3,  1970  . 

Out.  Hydro  Elec.,  .1,  19 
Out.  Hydro  Elec.,  3,  19 


101  ;  Crescent  Creamery,  Pfd.  .  70.00  .... 

68  I  I'ederal  (iialn.  Pfd .  124.00  in.OO 

285  '  l-ederai  (irain.  Com.,  "A”  11.25  13.00 

.  Fisher  *  Burpe,  "A’*  ....  11.50  12.00 


inokh  Maritime  Electric,  V),,  ’.36  100' i  ...  :  Fisher  A  Burpe,  “B”  .. 

111?'?!!  inv'fto  Mexican  L.  A  Power.  5.  ’50  8,1  56  '  'ieneral  Discounts  . 

■int  -ft  Mrxioan  Elerlrie,  .3.  1950  .83  86  '  (ireat  West  Coal  . 

oo  i-  livS'SS  Mexican  I..  AP..  6'/r  Debs.  48  50  (ireat  West  I.lfe  Aasce  . 

onoA  ,/ul‘nn  Mf.  Island  Power,  6%.  ’57  1  09  ...  :  (ireat  West  Saddlery.  Col 

05  nil  'uv'fl?!  Macl.«ren  Que..  3,  1969  . .  97  99  j  Monarch  LIfr,  40%  Paid 

fnilwi  inonli  Mont.  Tram.,  3,  19.31  -  99%  101%  I  Nor.  Can.  Mlge,  Unlit  . 

lo-j'SS  Mont.  Tram..  4 '4.  19,35  ...  98  100  Northern  Trust  . 

iSnnn  ini  n5  Moiit.  Tram..  5%,  19,36  ...  99%  10161  I  North  Star  Oil,  Com. 


OO'i  ...  'Fisher  A  Burpe,  “B”  ....  3.23  .... 

81  88  '  (ieneral  Discounts  .  7.75  .... 

83  86  '  (ireat  West  Coal  .  23.00  M.M 

48  56  (ireat  West  I.lfe  Aasce  ...  460.00 

09  ...  :  (ireat  West  Saddlery.  C(nn.  9.87  13i34 

97  99  I  Monarrii  LIfr,  40%  Paid  .  135.00  144.36 

99%  101%  Nor.  Can.  Mtge,  Units  ...  19.00  .... 

98  100  I  Northern  Trust  .  46.0(1 

99%  lOtVilNorth  Star  Oil.  Com .  9.12  10.60 


i  ■;  iii-li —  .  inn  nn  ini  nn  irum.,  ...  luiei  .viirin  jiiar  on,  uim.  ... 

IKS  m  SS  V^'al.  L.  A  P..  4%.  1961  ..  100%  ...  !  North  Star  (Hi.  Pfd.  ... 

•  S  ErS’  'a'  JSSo  I*  »•  *  V*-.  1956  96%  ...  Shra’s  Brrwrry,  "A”  .... 

■  li'H  El"  Srnil  ’ok  on  '*•  *  V*”  *•  1*58  190  ...  Sovereign  t.lfe,  25<S.  Paid 


.  46.6(1 

9.12  16.60 
.  5.50  5J7 

.  16.00  liji 
.  54.00  75.04 


15% 

22 

5.68 

8'4 

10  VS, 

5.93 

•'■'% 

7% 

4.13 

23% 

29% 

6.78 

21 

25  Vi 

7.92 

17 

21';. 

.5.58 

17 

22  Vi 

6.22 

do  Pfd. 

34% 

18% 

32 

5.86 

Stedman  Bros.  . 

17  Vi 

13 

18 

4.45 

Steel  Co.  of  Can 

22 

20 

23  Vi 

3.44 

do  Pfd. 

21  Vi 

20% 

24  Vi 

3.28 

Tamblyn  . 

31% 

26  Vi 

31 

.5.16 

Transvlslon  . . . 

.65 

.15 

.35 

I  (luebec,  .1,  19.39  . 

Quebec,  3,  1962  . 

(Jnebec,  3,  106 1  . 

Quebec,  .1.  1963  . 

Q.M.C..  2%,  1060  . 

Q.M.C..  2%,  1964  . 

Q.M.C.,  3.  1960  . 

Q.M.C..  3.  196.3  . 

Q.M.C.,  3%,  1960  . 

Q.M.C.,  .1%.  1964  . 

!iaskatchewan.  4,  1960  . 
Saskatchewan,  5,  19.38  . , 
Saskatchewan.  3Vi.  1962 
.Saskatchewan.  3'/4.  ’61 
.Saskatchewan,  1%,  196.3 
Saskatchewan,  I'i.  1068 


llln--  1  jipf  3  19.32*!...'.  99%  101 

1(10  .30  101  .'io  !  Elect.,  3%.  1971  102  lOt 

100.50  lOLSn  INDU8TRIAI>— 

98  00  99  50 

9600  97  30  AMtibI  P.  A  P..  3'i..  1967  102  lOt 

99  73  loi'flO  Acadia-All.  Sugar,  3%.  ’65  102 

99  30  1(10  75  Aluminium  Co..  3',:.,  1974  .  102% 

102.00  I03!50  Angin-Can.  OH.  4,  1969  ..  Ill  115 

100  30  102  30  Brand.  Hriidrrsnn,  4,  1961  ..  96 

IMOO  I’’®'’'’*!  Prod..  4,  1966  94  97 

96  00  B.C.  P.  A  P..  3>4.  1967  ..  97 

94.30  nV'in  bums  *  Co.,  4.  1963  .  99  161 


!  Willson  Stationery,  Om.  .  11.00  12.00 
:  Win'peg  F.lectric,  5%  Pfd.  100.00  .... 

Winnipeg  Elecirle,  Com.  .  36.50 

!  Mines  and  Oils  — 

’  Berens  Blver  .  .... 

\  Bruce  (.ons . 01  .02% 

I  C.  A  Iv.  C.orp .  8.20  8.55 

;>iitral  Man . 66%  .... 

I  Cryderinan  (i.  M . 01  .01% 

!  Dickslntie  Copper  . 03  _ 

I  Flln  Finn  (i . 01  .02 

. -  M  .96 

.01 V4  .02 

.02  V4  .05 


l'0t'.'OO  16.l!b0  I'rown  *  Co..  5,  1959  .  _. .  108 
99.25  100.25  Brewer  es,  3V4..1M7  .  9.3 


Forty-Four 
I  (iolcl  Jjilie 


110  I  (ireat  Falls  .M.  A  S. 


fian.  Breweries.  4,  1969  ...  99'4  101%  j  Island  Lake 


Union  Ga-s  ....  19''8 

United  Corp.  'B’  28% 
United  Fuel  "B”  23 
United  Steel  ..  7% 

Wabasso  .  16% 

Hiram  Walker  .  46  Vi 

Westeel  .  58 

Weston  (Geo.)  .  26% 

Winnipeg  Elect.  41  Vi 
York  Knit.  “B”  3 


MUNICIPAL  Can.  Conner.  3%,  1967  _  in2t 

Charioltslown.  5%.  1969  98.00  101.00  V;""-  ‘/'‘■‘"Ify- . . . .  98'. 

Halifax,  3.  1965  .  95.50  98.50  Canadian  Oil,  3%.  1962  ...  99 

Hull.  3%.  1983  .  97.00  99.50  '  Oil,  3%,  1964  .  100 

I.evis.  5.  1954  ..  10.1.00  108.00  Can.  P.  A  P.  Inv..  .3,  19.33  114 

Moncton,  3V4.  1966  .  98..30  lOIAO  Col.  Cellulose,  .3,  1968  102 

Montreal,  1.  1960  .  98.2.3  100.2.3  Cockshutt  Plow,  iH.  1965  162 

Montreal.  1,  1961  .  !»7.0n  99.00  Qons.  Paper.  3’-4,  1967  ..  102 

3iontreai,  1,  1968 
Montreal,  3,  1970 


Montreal.  1,  1961  .  !»7.0n  99.00  Cons.  Paper.  3 ’-4,  1967  ..102 

Montreal,  1,  1968  .  9.3  .30  97..3n  Dominion  Coal,  4%.  1952  .  101 

Montreal.  3,  1970  .  94..30  96.50  Dryden  Paper.  4.  1961  ....  99', 

Montreal.  .1.  1974  .  91..30  95.56  E.  B.  Eddy.  3%,  1966  ....  106 

Ottawa.  33;,  1968  .  lOl.OO  10.3.00  E.  B.  Eddv,  4.  1966  .  162 


Ottawa.  33*.  1968  .  lOl.OO  10.3.00  !  E.  B.  Eddv,  4.  1966  .  162  104 

Oiiebec,  3%.  1904  .  99.50  162.00  Federal  (irain.  4,  1966  ....  100  102 

St.  Bonifacr,  3.  :1'4,  4,  ’77  8.3.00  89.00  Imperial  OH,  .1,  1969  .  98%  160% 

1st.  John.  4'-i.  1971  .  122  00  _  Ind.  Acerpt.,  4,  1960  .  99%  ini'4 

'Three  Bivers.  3%.  1963  .  98..30  101.00  f-  St.  John  P.  A  P.,  5.  ’6t  101%  lO.lVJ 


Merx'el  Oil* 

..  .03 

.0.1 44 

101 

MoiiHrcIi  G.M. 

Syiid.  . . 

102 

N'orni.xiKiv  G. 

M.  _ 

..  .01% 

.03 

I'AckivHrk 

..  .01% 

.02 

ini 

Pine  l^nke 

KM 

led  (.'loud  M. 

*  ft.  ... 

..  .01 

.02 

lot 

Hire  Lake  G. 

.M . 

..  .01% 

... 

5)cettergO(,d 

^ofla  Gold  . 

.01 

102 

star  Ijike 

..  .01 

.02 

104 

Winnlpe*  River  Tin  ... 

..  .01 

.01  >4 

Zellers  (new)  . 

14% 

13 

16% 

3.01 

BANKS 

Can.  Nationale  . 

21 

19% 

20% 

3.95 

Commerce . 

26  Vi 

22  Vi 

26% 

3.74 

Dominion  . 

28% 

24% 

27% 

3.64 

Imperial  . 

3  2  >4 

27  Vi 

32% 

3.69 

Montreal  . 

28% 

25 

30 

4.00 

Nova  Scotia  . . 

41’4 

34 

41% 

3.36 

Royal  . 

28 

24% 

28% 

3.48 

Toronto  . 

40 

35% 

41% 

3.36 

I  Vancouver.  8.  196.3  ... 
I  Westmoubt.  4.  19.34  ... 
Windsor.  3%.  1975  ... 
Winnipeg.  4%.  I960  . . . 


108.50  11,i..30  I  MeCoH-Frontenac  OH.  3.  ’71  97 

101.7.3  164.00  Maple  I.eaf.  3%.  196.1  _  97%  99% 

M.5()  92.80  Massey-Harris.  3.  1966  ....  97  99 

123.75  ....  Massey-Harris.  4%.  1961  101  10,3 

_  N.S.  .Sterl  A  Coal,  3%,  1963  99  101 


CALGARY  OIL 
QUOTATIONS 


Ogilvie,  4.  1967  .  99' 

Paton  Mfg.,  I'/j.  1966  _ loni 

Penmans  Ltd..  .IVi.  1966  .  TOO 

Price  Bros..  IVi.  1968  _ 160' 

Rolland  Paper.  4's.  196.3  . .  97 
Prov.  Transport.  4,  1962  .  100 


CANADIAN  ACTIVE 
BOND  PRICES 

(iOVERNMENT  OF  CANADA  BONDS 
Int. 

Rats  Matarity  Bid  Aafcsd 


(Supplied  by  Javas  Richardson  ft  Sons)  1  simnson’s  Ltd.,  'I'i,  1960 


.  .  lOIVi  16114 

Asksd  Trader  FInancr.  4,  196.3  116  118'4 

Unit.  Amusement.  4.  1965  9934  . 

Steel  Co.  Can..  2%.  1967  96'4  98% 

Unit.  Qrain  (»row..  4,  1961  inO'4  ... 
-IC  Wabasso  Cotton,  4'<i.  19.31  100'.., 

Western  Can.  Brew..  .3,  ’67  99'4  lOl'f. 
:.!!  Western  Grains.  .3.  1969  ..  90  ...  ' 


OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

DIv. 

. . .  Acme  Oloi’e  . . . 
. , .  Amal.  Electric  . 
0.40  Andian  National 


. , .  Argus  CTor.  War.  .35  .10  .10 

0.40  Auto  Electric  ..  6  4%  6) 

0.80  Auto  Fabric  “A”  10  5%  61 

0.40  do  .  “B”  6  Vi  3%  4.50 

. . .  Barcelona  Tract.  2.00  1.00 

1. 00  Bates  ft  Innes  .  16  13  14 

7.00  Belding-Cort.  . .  170  160  165 

0.60  Belgium  Glove  .11  8  7* 

0.25  Bert,  ft  Sons  ‘B’  5  7» 

0.10  Blckle-Seagrave  2.50  1.75  1.95 

0.40  Biltmore  .  9  6V»  7 

...  Blue  Ribbon  ... .  14%  9%  14* 

2.50  do  Part  Pfd.  54  45  53 

2.00  Blue  Top  Breiv,  .  25  20  21 

3.00  Bowes  Co.  “B"  .  40  23  40 

...  Brd  ft  Mill.  “A"  1.25  .20 

. . .  Brand.-Hender.  .14  8  . . . 

1.00  Brant.  Cord  “A”  15  V4  14  Vi  15 

do .  “B”  7V^  eVi  7? 

1.00  Brantford  Roof.  19  16  22 

1.00  Bright  (T.G.)  .  23  18%  15 


1950 

1949 

Appnrmt 

Jan. 

June 

Current 

Aniiunl 

High 

Low 

Price 

Div. 

15 

7 

8 

1.00  do  . 

9  Vi 

6  Vi 

6  Vi 

4%d  Cinzano 

8 

6 

. . .  Claude  ! 

18 

14 

18 

...  do  . 

19 

16 

22 

23 

18% 

15 

16 

12 

15 

114 

75 

102 

4 

1.35 

3.00 

...  Burnett .  4  1.35  3.00 

5.60  Bums  ft  Co.  “A”  31  23%  33  V4 

1.60  do  .  “B"  19Vi  12Vi  22% 

1.00  Butterfly  Hose  .14%  9  11 

1.00  Caldwell  Linen  .  17  12  12  Vi 

1.00  do  2nd  pref.  18  16  l6Vi 

0.10  Canada  Bread  ..  3Vi  2%  2.35 

0.80  Can.  Crushed  St.  14%  11  18  Vi 

0.60  Can.  Flooring  ‘B’  12Vi  11  12 

0.40  Can.  Foils  ....  6%  5 Vi  d 

0.80  do .  "A"  12%  10  12% 


1.96  Ca.  Frs  ft  Fr  ‘A’  28Vi  25 
3.00  do  .  ‘B’  45%  35 


0.80  Can.  Iron  Fdrs.  . 
0.50  Can.  Machinery . 
. . .  Can.  Starch  . . . . 
0.40  Cdn.  Bakeries  . . 
0.75  Cdn.  Con.  "A” 

do  .  “B” 

3.30  Cdn.  Cottons  . . 


. . .  Cdn.  Ice  Machine 

0.80  do  .  "A” 

4.60  Cdn.  Inger.-Rand 
. . .  Cdn.  Inti.  In.  Tr. 
. . .  Cdn.  Pr  ft  Pa  In 
1.50  Cdn.  Silk  Prod. 

1.70  Cdn.  Tire . 

1.00  Cdn.  Wallpr  "A” 

1.00  do  .  “B” 

1.50  Cdn.  Wlrebd  "A” 
0.80  Cassidy’s  . 


28Vi  25Vi  25Vi 
45%  35  75 


23%  15 


1.00  Celtic  Knitting 


0.75  Chateau  Gai 
. . .  Circle  Bar  , . 


7 

47/g 

6% 

15 

6% 

15 

11 

5Vi 

8  Vi 

’  13 

7 

7  Vi 

'  13% 

8 

6  Vi 

48  . 

42 

49 

t  49 

30 

50 

280 

210 

295 

18% 

17 

40Vi 

1  5V4 

5 

4.00 

12% 

10  Vi 

10 

81 

64 

66 

8 

3 

7y3 

2.75 

1.25 

1.86 

30 

19% 

.  .  t_ft 

35 

22 

41 

16 

12 

12% 

16 

12% 

13% 

27 

23% 

27% 

13% 

10 

13% 

45 

30 

50 

9 

6 

9% 

210 

201 

202 

29 

27% 

31 

14  Vi 

8 

12  Vi 

10 

7 

7% 

9 

7 

5 

High 

“A”  18 
'  . . .  1.25 


. . .  Cochrane-Dunl  .  11 

0.20  Coghlln  .  14  Vy 

0.50  Colllngwood  Trm  9 

0.50  do . Pfd.  9 

1.00  Conduits  Nat.  . .  8 

1.00  Cons.  Diver.  Pfd  .70 

...  do  .  "A”  16 

2.00  Cons.  Lithograph  30 
0.65  Cons.  Press  "A"  8 Vi 

do  .  ”B'’  2  Vi 

0.80  fcons.  Textile  ...  14  % 

...  Corby’s  "A”  ...  10% 

'...  do  “B”  .  IOV3 

1.50  Corrug.  Pap  Box  26 

0.50  Craig  Bit .  9 

0.40  Crain  Ltd .  8 

2.00  Crown  Cork  ...  38 
5.00  Crown  Trust  ..  125 
4.00  Crows  Nest  Pass  52% 

2.50  David  ft  Fre  ‘A’  34 

0.50  do  .  ’B’  17% 

0.70  Davis  Leathr  ‘B’  9  Vi 

2.00  de  Havilland  ...  29 

1.00  Disher  Steel  ....  16 

11.00  Dorn,  ft  Anglo  .  120 
0.20  Dom.  Corset  ....  13  % 

0.50  Dom.  Dairies  . .  9 

_  Dom.  Electro.  ..  5V4 

0.80  Dom.  Fabrics  ..  13  Vi 

1.50  do  2nd  Pfd.  .  30 

1.00  Dom.  Malting  . .  25 

. . .  Dom.  Scottish  . .  6 

4.00  Dom.  Sqre  Bldg  82 
. . .  Donnell  ft  Mudge  11 
1.50  Donohue  Bros.  .  18% 

1.20  Dryden  .  25% 

...  East  Kootenay  .  7 Vi 

3.00  Eastern  Theatres  25 
0.35  Easy  Washing  .  7 

3.70  Econom.  Inv.  Tr.  51 


1949 

Cii  rrenf 

l.ow 

Brice 

13 

14 

1.25 

.65 

1.25 

2.00 

.20 

.40 

6 

9% 

13 

12  Vi 

8 

9% 

7% 

9% 

5 

8  Vi 

.30 

.75 

15 

16 

24 

27 

6 

1.05 

1.50 

8 

12% 

10 

10% 

10 

10  Vi 

17 

22 

5% 

8% 

6 

8 

1  Apparent 

1950 

Jan. 

1949 

June 

Current 

Apparent 

Annual 

1950 

.tan. 

1949 

June 

Current 

Div. 

1.00 

Hendershot  Ppr. 

High 

12% 

Low 

10 

Price 

9% 

Dlv. 

3.00 

Ontario  Steel  . . 

High 

4.5 

Low 

18 

Price 

53 

1.00 

Hinde  ft  Dauch  . 

19% 

14 

20 

0.80 

Paton  Mfg . 

20 

19 

0.60 

Holden  Mfg.  “A” 

9% 

7 

7 

0.75 

Paul  Service  . .  • 

20  Vi 

13 'Vi 

13% 

0.20 

do  .  "B” 

5  Vi 

4 

4% 

3.00 

Penmans  . 

63 

51 

56 'i 

Holt  Renfrew  . . 

.  .  a  • 

0.25 

Peoples  Credit  . 

6 

5 

5% 

0.50 

Homer  “A”  . . . 

8% 

7 

8% 

2.25 

Photo  Engravers 

29 

25 

27 

Hotel  de  La  Salle 

15% 

14 

14 

3.00 

Paat  C  2nd  Prd 

54% 

51 

56 

1.50 

Hubbard  Felt  ‘A’ 

18 

15 

15% 

0.50 

Purity  Flour  .. 

9% 

6 

6% 

do  ....  Com. 

4 

4 

0.40 

Que.  Tel.  "A”  . . 

12Vi 

8% 

11% 

1.50 

Humberstn  Shoe 

26 

18 

20 

0.70 

Quinte  Milk  “A” 

10 

8 

9 

0.25 

Hunt’s  "A”  .... 

9% 

6% 

7% 

0.15 

do  .  “B” 

3  Vi 

3 

3.15 

0.25 

do  .  “B” 

9 

7  Vi 

10 

0.50 

Regent  Knitting. 

27 

20 

22% 

5.00 

Huron  ft  Er  Mt 

124 

110 

124 

.  .  . 

Reitmans  . 

22Vi 

13 

21 

0.25 

Hydro  Elect  Sec  4.25 

2.25 

4.15 

X 

Reliance  Grain  . 

35 

15 

1.10 

Imperial  Varnish 

17% 

15% 

17% 

0.60 

Renfrew  Tex.  ‘A’ 

8 

5% 

5% 

1.50 

do . Pfd. 

31% 

31% 

30% 

1.30 

Renold-Cov’v  ‘A’ 

20 

18 

17% 

0.50 

Ingersoll-Mach  . 

8% 

7 

8% 

2.00 

Riverside  Silk  ‘A’ 

30% 

23Vi 

28 'i 

0.90 

Inter-City  Bak  . 

15 

12 

15  Vi 

1.00 

do  ’B’ 

15 

13  Vi 

5 

3.00 

Intercolon.  Coal 

30 

25 

25 

2.50 

Robertson  (P.L.) 

52 

38% 

56 

.  . 

Inti.  Bronze  Pdr. 

8% 

4 

5 

0.50 

Robinson  Cotton 

11%. 

8% 

9% 

31  Vi  36 
114  116% 

46%  51 

29%  34% 


1.50  do . Pfd.  22 

0.03  Inti.  Coal  ft  Coke  .33 


0.80  Robinson  Little  . 


Inti.  Paints  .... 

10  Vi 

5% 

8 

1.00 

St.  Lawr.  Flour 

24 

14 

16 

1.20 

do . Pfd. 

25 

22 

21% 

0.70 

Sangamo  . 

12 

9% 

12 

0.80 

Invest.  Found.  . 

13% 

8 

16 

0.40 

Sarnia  Bridge  . . 

8 

5 

7! 

1.00 

Jam’ca  Pub  Serv 

13 

11 

11  Vi 

1.18 

Scythes . 

16  Vi 

14% 

15 

0.80 

Journal  Publish  . 

14% 

12  V* 

14 

0.60 

Sheraton  “A”  . . 

15 

7% 

16' 

3.25 

Kelvinator  . 

71  Vi 

25 

77% 

1.25 

SherwinTWil'ams 

25 

15 

21 

Lambert  (Aif.)  . 

12 

7% 

9% 

1.40 

Silknit . 

17 

11% 

19 

Langley’s  . 

1.50 

1.25 

25' 

1.20 

Simon  ft  Sons  . . 

20  Vi 

18 

1.66 

Law  &  Jones  ‘A’ 

19% 

18 

20% 

1.80 

Slater  Co . 

38 

25  Vi 

38 

,  .  . 

do  .  ‘B’ 

10% 

10 

11 

Stand.  Clay  .... 

16 

16 

Equitable  Life 


0.80  Fibre  Products  .  11 

. . .  Fittings  Ltd.  . .  8 

. . .  Flash  Fasteners  2 
. . .  Fleury-Bissell  .  6 

2.00  Ford  "B” .  37 

. . .  For.  Pwr.  Secur.  30 

do  _  Pfd.  6 

0.75  Freiman  .  10 

1.00  Gen.  Prod.  "A”  .  33 

1.00  do  ...  "B”  .  30 

1.00  Gord.  Mckay  ‘B’  22 
0.60  Grand  &  Toy  . .  16 

1.25  Great  West  Coal  26 
0.60  Great  West  Felt  7 
...  Great  West  Sad.  13 
0.25  Greening  Wire  .  5 

4.80  Hahn  Brass _  24 

5.70  do .  Pfd.  27 

1.00  Hamilton  Cotton  15 

0.50  Hartz  “A”  _  10 ' 

1.00  Hayes  Steel  ....  36' 


7% 

1.00 

5 

25 

23 

22% 

7 

5 

6% 

51 

38 

52 

19  Vi 

14  Vi 

20 

11% 

10 

10% 

1.80 

.60 

11% 

8 

12 

8 

7% 

8% 

2  Vi 

1.00 

1.00 

6% 

1.20 

1.20 

37% 

22 

43% 

30  Vi 

10 

20 

6 

4 

7% 

10 

6% 

11 

33% 

16% 

32Vi 

30 

16  Vi 

32% 

22 

17% 

10% 

16% 

14 

16 

26 

15  Vi 

24 

7 

5% 

5^ 

13 

8 

9% 

5 

3% 

4.65 

24 

10 

14 

27 

20 

21 

15 

12 

16 

10% 

9% 

10 

36% 

20 

33  Vi 

...  Levy  Bros .  4% 

. . .  Lindsay  .  15 

4.00  Loews  Theatres  .  75 

1.00  London  Hosiery  7V4 
. . .  MacKinnon  Steel  11 
2.75  MacLaren  P  ft  P  42  Vi 

1.00  Mailman .  19% 

0.50  Maple  Leaf  Card  20 
0.80  Maritime  Tel.  ..  18% 

0.50  Maxwell  Ltd.  ...  8 

1.00  McBrine  .  18 

0.40  McCabe  Gr  "B”  7Vi 

. . .  Melchers  .  5 

0.60  do . Pfd.  12% 

0.10  Mica  Co . 1.25 

1.00  Midland  ft  Pac.  .  17% 

5.00  Mitchell  (J.  S.)  100 
1.50  Modem  Contain  19 
. . .  Modern  Tool  . , .  5% 

1.00  Monarch  Knit.  .  14 

1.50  Monarch  Mtge  .  12% 

. . .  Mtl.  Island  Pwr  .20 
1.50  Mtl.  Refriger  ..  37 

2.00  Mtl.  Telegraph  .  52  Vi 

. . .  Morrison  Brass  .  3  Vi 


19%  14%  16% 

20  lOVi  15Vi 
18%  17  16% 

8  6  6% 

18  17  17  Vi 

7Vi  6%  6% 

5  4%  4.50 

12%  lOVi  11 

25  .50  1.00 

17%  14  Vi  16% 
00  100  200 

19  12%  18 

5%  3  3% 

14  9%  9 

12%  6Vi  14% 

20  .20  - 

37  28  37 

52  Vi  50  50% 


3V4  4.25 
1  19% 


0.60  Mt.  Royal  Rice  .  12 

0.80  Murphy  Paint  . .  23  Vi 

2.40  Nat.  Swr  Pip  ‘A’  42  V2 

1.00  Nat.  Trust .  30 

1.20  Nfld.  Lght&Pwr  19% 
1.00  N.S.  L.  &  Pwr.  21 
5.00  Nuclear  Ent.  . .  12 

. . .  Obsco  Ltd . 1.50 

1.00  do . Pfd.  13% 

5.00  Ont.  Loan  .  130 


11 

10 

11% 

12 

8% 

11% 

23  Vi 

22 

23% 

42  V2 

27 

43 

30 

25 

30 

19% 

15  Vi 

19 

21 

16  Vi 

20  Vi 

12 

8 

1.50 

.50 

.35 

0.40  Std.  Radio  “A”  .  6  Vi  4  S^i 

OriO  Stan.  Brock  “B”  5%  4'-i  5 

...  Sterling  Coal  ..11  9  11 

1.50  Stwll  Screw  “A”  17%  17  lOVi 

...  do  "B”  5  5  .... 

1.40  Stuart  Oil  Pfd.  .  20%  16  16 

1.50  Supertest  Pete  .  60  42  80 

0.55  Taylor  Pearson  .  7  Vi  4  Vi  6% 

. . .  Theatre  Prod.  . .  5  3  %  4.25 

1.20  Thrift  Stores  ..  16  Vi  11  19% 

0.50  Tip  Top  Can  “A”  9%  8  Vi  9 

0.60  Tip  Top  Tailors  22  17  18 

0.40  Tooke  Bros .  6  Vi  4  Vi  5 

0.60  Toronto  Elevat.  .12  9  Vi  10 

7.00  Toronto  Gen.  Tr.  173  156Vi  176 

0.75  Toronto  Iron  ...  12  9  12'2 

0.75  do  .  “A”  12  Vi  lOVi  13 

5.50  Toronto  Mtge  .  108  100  112 

1.50  Traders  Fin.  “A”  32  17  34 

1.50  do  .  “B”  31%  17Vi  34 

...  Twin  City  .  14  5%  12% 

1.75  United  Am.  "A”  36  32%  36% 

1.75  do  . “B”  32%  25  25 

1.00  United  Distillers  25  21  24 

. . .  United  Securities  38  10  39 

2.00  Vlau  .  35  21  32 

0.80  'Viceroy  Mfg.  ..  14  lOVi  15 

0.40  Waterous  .  llVi  4.75  5Vi 

. . .  West.  Can.  Brew.  17  13  15% 

. . .  Western  Grain  .  1.50  .70  1.00 

. . .  Western  Grocers  32  22  28 

1.00  Wilsil  .  19Vi  17  17 


.\(lmiral  . 

Mb.  Pariflc  ... 

\uaconda  . 

Ang.  Can . 

■Mlantir  . 

Now  Hr.  Dom.  . 

Falmont  . 

F.ilnorth  . 

Calg.  &  Edm.  , 
i.rntral  l,educ  . 

Coaxial  . 

Command  . 

CominoH  . 

Coniinnnwi'alth 
Coiitlnriitnl  OH 
Dalhoiisle  . . . . , 

Davlrx  . 

Drralla  . 

Fast-Crrst  _ 

Ea.st-Lfduc 
Codcralrd  Pft». 

FoolhlHx  . 

ilobr  Oil  . 

Il.'inna  . 

Highnood  . 

Homo  . 

Kroy  . . 

I.K-diio  Calmar 
I.ediic  r.orix. 
Lrduc  Wrxt 

(,o»cry  . 

Mrl).  Nfg . 

(tprc'urv  . . 

Mill  City  . 

ModPl  . . 

Sal.  Petp . 

:)kalta  . 

I’aralta  . 

Pacific  Pete  . . . 

Phillips  . 

Princpss  . 

iloxaiia  . 

toy.  Can . 

Hnyalltp  . 

Sharp  on  . 

South  Brazpau  . 

Soufhwpst  . 

Spooner  . 

Sunset  . 

Superior  . 

Phree  Pt . 

Fiirner  . 

United  . 

Vulcan  . 


UNLISTED  SECURITIES 


i  1% 

.Not. 

1 

I9jl 

99.50 

100.25 

1  1% 

Nov. 

1 

1952 

99.25 

99.75 

.Itx 

Feb. 

1 

5I-.12 

1112*4, 

102% 

2 

Dec. 

1.i 

IW.U 

99',2 

100% 

1 

1 

Mar. 

Nov. 

1 

1 

,'>2-.'>4 

102',2 

1025* 

1 

Mar. 

1 

1957 

102 

102<i 

1 

.tune 

1 

55-5.1 

101  T« 

mo. 

3 

Jan. 

1 

.Ml.,59 

102  "k 

101‘n 

.1 

June 

1 

57-(«0 

I02«!, 

Kiain 

1% 

Nov. 

1 

1950 

99  Vi 

100  Vi 

1 

Prrprtual 

102 

103 

r>h. 

I 

19(12 

102'k 

102', 

1 

Apr. 

1 

I9fi1 

102'k 

102''. 

I’t 

.Tiinr 

1 

,56-0(1 

101  Ml 

104% 

'  1 

Sf*pt. 

1 

61-66 

I02'<, 

102T, 

:  2~'i 

Jiinp 

t.'t 

67-68 

99'(. 

lfl0V4 

(SappiUd  by  Kipp«n  ft  Co.  Ine.)  |  ■'  ■  ■  ■ 

Bid  Asked  |  RAILWAY  and  NAVIGATION  BOND9 


o'no  ;  Anglo  Can.  Tel..  “A"’  Com.  10.."in  11.2,i 

.'75  1  IP’auhurnnls  L.  H.  A  P.  .  2V.(I0  21.011 

44  B.C.  Sugar  .  90.00  91.00 

R  P.  Goodrich  .  17.00  m.OO 

.ji'.ii  I  Brin  ton  Peter,  Carpet  ....  95.00  .  .. 

!l  I  '  I  British  American  Assee  . .  75.00  _ 

‘.2g  i  BrockvHIe  Trust  .  (!2.00  . . . . 

O.nO  ■  i^an.  I-lfe  .  600.00  630.00 

5.85  lean.  Motor  l-anip  .  12.25  .... 

.08  i  Can,  Starch,  Com .  14.00  .... 

.14  ('.an.  Indemnity  .  32.00  .... 

.15  i  Can.  Fire  Insurance  .  19.00  21.00 

'Can.  West.  Nat.  Gas,  Pref.  61.00  .... 

.61  '  (!aii.  West.  Nat.  Gas,  Pref.  19.00  21.00 

.23  I  Gapi'al  Wire  Cloth.  Pfd.  .  20,00  .... 

.22  I  Cawthra  Apts..  Units  ....  21.00 

1.05  A.  W.  Chase  Units  .  52.00  M  OO 

j  City  Gas  A  E.,  Com .  1.00  2.50 


Int.  81  a— 

22  iio  2.1  oil  '  **^*4 

90.(10  91.00  ('«''•  Stpainships  .  I'i  1957  99Va  lOl'i 

17.0(1  10.00  I  •■■">•  Steamships  .  4  1960  99'..j  101% 

95.00  .  ..  C.P.H .  1'j  1951  100%  ... 

7.5.00  ....  -'I’-H .  •I'k  1970  OO'^IOIV, 

02.00  ....  lD.(;.»  ...  t'a  1951111  ... 


7.5.90  ....  -.IB . 

02.00  _  ;..N.It.  (D.(».» 

600.00  630.00  ilJ-'il 

12  25  .  .  C.N.H.  (D.G.i 

14.00  ....  f-Nl'.  (D.G.) 

32.00  ....  (-N-B.  Il).(t.l 

19.00  21.00  ‘--N-Il.  (D.G.i 


I'k  1970  99'i  IOIV4 

1<3  1951  111 

41,  19.55  121  ... 

1  19.59  I  III  54  102'4 

.1  1900  101 'i  102'.. 

2';  1909  99%  lOO-l; 

2!„  1971  99%  100% 


^HoS  '  !  MUTUAL  FUNDS 

91  00  I 

52.00  6,5.00  !  (Complltd  by  A.  M.  KIDDKR  ft  CO.) 


Colonial  Sleamshipa  .  12.5.00  135.90  (  .4 t'fil.  J'liuds,  Inc.,  (  oni. 


.17  Commercial  Finance 
.16',j  I  Commercial  Life  ... 
.00  ”  j  Confederation  Life  . 


i  .A liter.  Husliiess  Miares 

X  Boston  fluid  Inc . 

x  Hiillock  fund.  l.td.  ... 


Cons.  Dlv.  Stand.  Sec.  Pfd.  14.00  17.00  |  Cailrtn  Investment  Fund 


UNLISTED  MINES 


2.00  I  Continental  Life  .  45.0C 

.11  Cooksville  Co.,  "A”  .  1.1.25 

Cooksvllle  Co.,  "B”  .  5.75 

.Ofli'j  i  Crown  Life  ...  350.00 

.oO'i  1  Cuban  Canadian  Sugar  . .  5.0(1 

.11  :  Detroit  Inter.  Bridge  .  17.00 

.11  I  Dom.  of  Can.  Geii.  Ins.  ..  117.00 

;  Dover  Industries  .  9.5(1 

.ll'i  j  Dunlop  Tire,  Pref .  2(.fl0 

•Ifi'/i  Eastern  Bakeries  .  200 

.45  Eastern  Trust  . .  21.00 

.18  F.mpire  Life.  25'rc.  Pd .  17.50 

Essex  Packers.  C.om.  . . 

.92  Essex  Packers,  Pref . 

..  Excelsior  I.lfe  .  101.00 

Federal  Foundry.  Com . 

•k)  Galt  Brass  Co.  .  .12.00 

•45  Goderich  Elevator  .  15.00 

-  ,  'Ireat  West  Life  .  l.'iO.Ofl 

;  Guarantee  Co.  of  N.  .A.  ..  185.00 
19  i  Guardian  Bealty.  Pref.  ..  54.00 

»  „  .  ;  Halifax  Insuranee  .  10.00 

ft  to.)  ;  Homewood  .  ..  107.50 

Bid  Aik.  i  H.vland  Dairy.  Pref .  .5.5.00 

8  7  Imperial  Life  . 3(0.00 

4  g  !  Ingram  A  Bell.  Pref.  _ IO2.OO 

()  ]]  I  T.ambtnn  I.Kian  .  81.00 

11  11  '  LoMaws  Inc .  20.00 

4'  >  (i  i  McCarthy  M1H.  ".A’’  .  6.50 

4  *  (5  i  McCarthy  Mill,  "B”  .  2.00 

out  ■  Mnmifactiirers  Life  .  315.00 

4'-.'.  5' 2  ■  Midland  Prop .  31.00 

l.'i  *15  'Monarch  I.lfe  .  ...  1.16.00 

8  to  I  Montreal  C.  A  D.  Bank  .  42.50 

2  4  I  Morrow  Screw,  Com .  24.00 

It  17  '  Morrow  Screw  Pfd .  97.00 

15  17  I  Mfge  Discount  Units  ...  2.50 

.35  1.15  ;  Nat.  Life  .Assc..  Pd.  .  60.00 

8  10  New  Hriins.  Tel.,  ('om.  .. 

26  10  '  Nova  Scotia  Trust  .  161.00 


Sid  Asked 

4.50  4.87 

4. (HI  4.:i;! 

22.1.5  24.16 
20.76  22.75 
.5..15  5.8.5 

4.08  4.48 

1.06  1.82 


32%  25 
25  21 


(Supplied  by  G.  E.  Leslie  ft  Co.)  j  Homewood  . 

Bid  Atk.  Bid  Aik.  I  H.vland  Dairy.  Pref.  .. 

Ahenakis  2%  4  W.  Leays  .5  7  Imperial  Life  ,  ... 

Amnl.  Kirk.  5  7  I.assie  R.L.  4  6  !  Ingram  A  Bell.  Pref. 

Am.  Chib.  26  29  I.avalie  9  11  |  Lambtnn  I.oan  . 

Aiinamadue  IVa  2',iLloyd  B.  11  11  I”'’.-. 

Adelmoiit  35  37  Major  4’a  6  ;  Mcl.arthy  Mill.  "A’  .. 

Baker  I.ake  1  2  Martin  B.  4  6  1  McCarthy  Mill,  "B”  . , 

Beacon  off  60  Maihenor  out  ■  Mnmifactiirers  Life  . . 

Bell  Chib,  out  .  Melalore  4'.'.  5' a  Midland  Prop . 

Bright  n.L.  2  4  N.  Malar,  n  11  15  j  Monarch  I.lfe  . 

Bolgn  24  20  N.  Augurita  8  10  1  Montreal  C.  A  D.  Ban 

Brown  McD.  8  10  N.  .Malartic  2  4  I  Morrow  Screw.  Com.  . 

Carrlcona  2  .1  Nocana  It  17  '  Morrow  Screw  Pfd. 

Circle  Vel.  4  6  N.  Sullivan  15  17  I  Mfge  Discount  Units 

C.laude  L.  off  10  Norbeau  1.35  1.15  J  Nat.  Life  .Assc..  259?)  P 
Cons.  Chib.  14  16  Norcourt  8  10  ,  New  Bruns.  Tel..  Com 

Cont.  Cop.  8  10  Obaska  L.  26  10  ;  Nova  Scotia  Trust  .. 

Colunibiere  1  2  Obalski  7  10  Office  Speeialt.v  . 

JuyunI  n.  .10  30  Obalski  '45  26  30  Old  Comrades  Brewers 

Oe  Santis  4  C  On.  Nickel  o.  1  4  Ontario  Tobacco,  Pfd. 

Dickenson  o,  .10  Op.  Copper  ,15  40  Pacific  Coast  Term.  ., 
Donrand  2  4  Pasealis  16  18  Paramount  Oshawa.  I 

Dumlco  4  5  Payne  35  40  Pe'Ier  Brewing,  Cxim. 


45.00  ....  Cumin.  Inl’I.  Corp .  4.08  4.48 

1.1.25  ....  X  Dividend  Shares  1.06  1.82 

.5.75  .,  X  Eaton  A  Howard  Bal  Fd  28.10  30.41 

350.00  . .  X  Eundanientul  Jnv.  Inr.  .  10.17  17.94 

5.00  6.00  I  V  Group  Secs.,  Aiilo  Sits  0.9  4  7.61 

17.90  19.00  .  X  Group  Secs.,  Rail  Slinres  4.75  5.22 

1(7.00  ....  j  X  Group  Secs..  Steel  Shares  .5.80  6. .16 

9.50  10.25  !  .X  InrorporatP<i  Investors  25.10  27J5 

2(.fl0  25. .50  I  Iiivestoi's  Mutual  .  .5.77 

2.00  4.00  I  x  Keystniii!  Ciislodinn,  B-4  10.21  11.16 

21.00  21.00  ]  Leverage  Fund  .  2.97  .1.26 

17.50  19  00  j  X  .Mass.  Investors  Trust  30..14  .12.8() 

....  4.00  '  X  Mass.  Inv.  2iid  Fanil  Inc.  14..10  15.46 

....  35.00  1  Mutual  Aeciim.  Fund  . 

101.00  , .  !  X  Wellington  Fund  Inc.  . .  18.51  20.20 

. 60  !  -  - - 

.12.00  I  INVESTMENT  TRUSTS 

15.00  16.00  I  X  Indep.  I  riist  Shares  .  .  2.;i7  2.67 

450.00  I  X  N.  Amer.  'Trust  Shs  1955  4..16 

185.00  ....  X  N.  .Amer.  Trust  Shs.  19,50  2.40 

54.00  ....  T'nltcd  Bond  and  Share  .  12.50 

10.00  11.00  ' - 

107.50  ....  X — U.S.  Funds. 

.A.A.flO  ....  - — - 

mfo  REALTY  BONDS 

83.00  _.  .  ... 

26.00  28.00  I  AakeiJ 

6.50  7.50  Alexander  Bldg..  6,  1962  .  99 

2.00  3.00  '  Aiicroft  Place,  4'5,  1950  . .  84 

315. 00  ■  Balfour  BeiilHes,  4,  19(!1  ..  84 

31.00  Bay  .A.  Garage,  A'.v.  1908  .  9n'4  ... 

1.16,00  143.00  :  Bay  Ciimherland.  3',  ,’s,  ’,58  80 

42.50  - i  Bloor  St.  Geo.  Apt..  4's,  ’67  . . . 

24.00  ....I  Curdy  Cwp..  .5,  1967  .  98  Ifll 

97.00  ....  I  Clarendon  ,Apf.,  7's.  1946  .  71 


Donrand 

Dumlco 

Doris 

Diinford 

Duparquet 

Kdross 


Mfge  Discount  Units  ...  2.50  ....  1  Deer  Park  Apt..  4's.  1959  .  90 

Nat.  Life  .Assc..  25%  Pd.  .  60.00  70.00  1  Dom.  Sifuare.  4’s,  19.59  ..  1112 

New  Bruns.  Tel..  Com.  ..  11.25  12.25  EHIs  Park  Apts..  4'4’s,  ’GO  92 

Nova  Scotia  Trust  .  101.00  ....  |  Hotel  LaSalle,  6.  1965  ....  69 

Office  Speeialiy  .  60.00  ..  1  l.inton  Apt.,  5,  19.59  .  99 

Old  Comrades  Brewers  ...  .10  .70  1  Lombard  Realty.  2',4's,  ’oi  .59 

Ontario  Tobacco,  Pfd .  6.50  I-ord  Nelson  Hotel,  4’s,  '07  89 

Pacific  Coast  Term.  ..  ...  12.0n  15.O1I  Mctropnlltaii  Bldg.,  4'-j’s  ’.52  lot 

Paramount  Oshawa.  Pref.  90.00  I  Mont.  Apts.,  tst.  4'o,  1964  99 

Pe'Ier  Brewing,  Cxim .  1.00  1.75  j  Mont.  Apt..  2nd.  4*4,  1954  9;! 


Duparquet  'i  I'/iPrevlor  2  4 

Kdross  off  25  Que.  S  AB  off  50 

Old  Form.  16  18  Que,  Chib.  43  40 

(riencona  7%  8  Quejo  4  6 

Gord.  I.ebel  2  4  Balnville  15  18 

Granleduc  12  Band  Mai.  14  16 
Greenlee  7  8  Rnndona  5  7 

Hugh  Pam  19  21  Boyron  .12  34 

Inseo  8  16  Scott  Chib.  9  11 


0  Persh.  M.  11  16  t’eller  Brewing.  Pref .  12.00  14.00  j  Professionai  Offlces.'T’s  ..  9814 

5  PInnaeIc  1'/^  2%  Provincial  Bank  .  16.25  17  00  j  piy.  Kxch.  Bldg.,  3.  19.59  88^ 

I'/iPrevlor  2  4  |  Bitchie  Cut  Slone,  Pref.  ..  .1.50  9..50  j  Ramsden  Park  Apt..  .5’s.  ’61  67(4 

Seiberling  Biiliber.  Com.  5.50  7.00  |  Sherbrooke  St.  R..  4’s,  ’.-2  981i  !.. 

Sovereign  T.lfe.  2.t%  Pd.  40.00  ...  j  \Viiidsor  C.  Apts.,  3’s,  ’56  89(4 

Standard  Fuel.  4'5‘»,  Pref.  15.00  17  60  1  York  Adelaide  Gar.,  4^  ’3!)  7.5^ 


i  Sun  Life  .Assce  Co . 80O.OO  810.00 

Toronto  Carpet.  Com . 100.00 

Toronto  General  Tnsur.  . .  6.00 

United  Sleel.  “A"  Pref.  . .  24.00  25  50 

Waterloo  Mfg.,  Com .  6.00  7.00 


10  12  Southvue  off  l.>  1  AA’estern  Grain.  Com . 
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STRAIGHT  PREFERRED  STOCKS 


Dir. 

Rate 

1.50- 

Call 

Price 

25 

Abitlbi  2nd  . . 

Current 

Price 

24% 

5.00 

105 

Acadia-Atlan.  . 

104  Vi 

1.00 

26% 

Aluminium  . . . 

26% 

2.25 

54 

Anglo-Cdn.  Tel. 

46 'i 

4.50 

105 

•Argus  Corp.  . 

77 

0.60 

NC 

•Ashdn  Hd.  "A” 

15 'a 

5.50 

103 

Ault  A  Wiborg 
Auto  Elec.  “A” 

103 

0.50 

NC 

7% 

7.00 

NC 

Belding-Cort.  . 

165 

1.00 

21 

Belgium  Glove 

16  \ 

1.00 

NC 

•Bert.  (J.)  "A” 

19 

1.00 

NC 

Biltmore  “A”  . 

16  Va 

0.50 

NC 

Bowes  “A”  . . . 

10 

0.93% 

26'i 

•B.A.  Oil  . 

31  Va 

4.75  105 
4.00  103 
0.75  NC 
7.00a  105 


B.C.  Elect.  ... 

do  . 

»B.C.  Pack  "A” 
B.C.  P.  ft  P.  . 


6.00  102 Va  *Bro5vn  Co.  . 
1.50  NC  Caldwell  1st 


1.30  NC 
0.60  NC 

4.50  103 
7.00  NC 

2.50  52  Va 

1.25  27 

4.00  NC 
5.00  105 
1.00  NC 
1.7.5  40 

1.00  26 
1.20  NC 
6.00  NC 

4. .50  103 
1.00  NC 
7.00  NC 
•lOOft  105 


Canada  Cement 
Can.  Iron  Fdrs. 
Can.  Safeway  . 
Can.  Starch  . . 
Can.  S.S.  Lines 
Can.  Varnish  . 
•Can.  Wire  “A” 
Cdn.  Bronze  . . 
•Cdn.  C  ft  F  'A' 
Cdn.  Celanese  . 

do  . 

Cdn.  Cottons  . 
Cdn.  Fair-Mrse 
•Cdn.  Food  Prod 
*  do  ... .  “A” 
Cdn.  Industries 
Cdn.  .Inti.  Inv. 


Oiv.  Cal) 
Rate  Price 

9  8.00  NC 
3  5.00  105 

I  4.00  103 
I  ...  52»2 

5  5.00  104 

r  7.00  NC 
I  0.50  11 

)  5%'/c  21s 
!  ...  176 

!  0.80  NC 
»  1.20  26  V4 

i  ...  6% 

1 1 1.00  22 
1  5.00  105 
1  0.50  IOV2 
’  1.50  NC 
t  1.50  25 

;  5.00  110 

i  1.50a  27  Va 
;  1.75  371% 

3.00  52  Vi 

1.40  NC 


I  Diy.  Call 
I  Bate  Price 


Cdn.  Oils . 

do  . 

do  . 

Cdn.  P  &  P  In 
Cdn.  Utilities  . 

Cassidy’s  . 

Chatco  Steel  . . 

Cinzano  . 

Claude  Neon  . . 
♦Cochn-Dim  ‘A’ 

do _ Pfd. 

•Commercad  Ale 
Cons.  Textile  . 
Corrugated  Ppr 

Craig  Bit . 

•Davis  Lther  ‘A’ 
Disher  Stl  "A” 
Dom.  ft  Anglo 
Dom.  Coal  .... 
Dom.  Dairies  . 
Dom.  Fab.  1st 
Dom.  Glass  . . 


100 

7.00 

2.50a 

52'- 

Dom.  Scottish 

4712 

41 

6.10 

1.00 

25 

Dom.  Tar  .... 

22  V* 

20 

6.25 

7.00 

NC 

Dom.  Textile  . 

172  V* 

88% 

4.53 

4.50 

105 

•Donnacona  .  • . 

102  Vi 

103 'i 

4.83 

1.00 

NC 

♦Dnl  &  Mdge  ‘A’ 

S'c 

15  Vi 

6.45 

105 

East  Kootenay 

65 

38  >2 

4.55 

1.00 

NC 

Eddy  Ppr  “A” 

19 

24 

4.16 

1.00 

NC 

Empire  Brs  ‘A’ 

’-’0'* 

27% 

4.33 

1.00 

22!* 

Esmond  Mills  . 

136 

4.41 

1.04 

26 

Estabi'ooks  . . . 

20 

60 

7.50 

6.50a 

108 

Federal  Grain  . 

125 

10% 

9.75 

0.50  10.20 

Fibre  Products 

177% 

3.94 

0.60 

NC 

•Fitgs  Ltd.  “A” 

12% 

97 

8.16 

1.00 

20 

rieury  BiMeii  . 

9 

Fraser  Cos.  . . 

Friman  . 

Gair  Co.  of  Can 
Gatineau  Pwr. 

do  . 

General  Prod.  . 
Gen.  Stl  Wres 
Goodyear  .... 
Gord.  McKy  ‘A’ 
•Grafton  "A”  . 
Gt.  Lks  Pp  ‘A’ 
•at.  West  Felt  . 
Hendersht  Ppr 
Holt  Renfrew  . 
Howard  Smith 
Imper.  Tob.  6% 

do  . 

Ind.  Accept.  .. 

do  . 

•  do  . 

do  . 

Intercol.  Coal  . 
Inti.  Metal  Ind. 
Inti.  Milling  . . 
Inti.  Nickel  . . . 
Inti.  Paper  . . 
•Invest.  Found. 
Jam’ca  Pu  Ser 
Lk-of-the-Wds 
•Langley’s  Ltd. 

Legare  . 

Lindsay  . 

Lond.  Cdn.  In. 
•London  Hoa  ‘A’ 
MacKinnon  Stl 
•MacMl  Ex  "A” 
Mailman  . 


0.70  Wilson  (J.  C.)  .  12V 

. . .  Windsor  Hotel  .  19 

1.00  Woods  Mfg. _  35 

1.60  Wool  Combing  .  20 


Manitoba  Sug. 
Maritime  Tel.  . 

*  Massey-Harris 
•McCbe  Gr  “A” 
McColl-Front. 

•Mod.  Cont.  ’A’ 
Monarch  Knit. 
•Moore  Cor.  ‘A’ 

*  do _ "B” 

do  ....  Pfd. 

Morgan  (H.)  . 
Nat.  Brew.  . . . 
♦Nat.  Drug.  . . . 
Nat.  Grocers  . 
•Nat.  Hos.  “A” 
Neilson  (Wm.) 
North  Star  Oil 
N.S.  L.  ft  Pwr. 
Ogilvie  Flour  . 
Ont.  Stl.  Prod. 
Paton  Mfg.  . . 

Penmans  . 

Power  Cor  1st 
Price  Bros.  . . 
Purity  Flour  . 
Regent  Knit.  . 
Reitmans  .... 
♦Roberts.  (P.L.) 
•Rob.  Little  ‘A’ 
Rolland  Paper 
Saguenay.  Pwr 
St.  Lawr  C.  1st 

*  do  ... .  2nd 
St.  Lawr  Flour 
St.  Lawr  Pp  1st 

do  ....  2nd 
•Scarfe  ”A’*  .. 


12Vi  17 


26  29  Sovprpigii  .1  5 

I  ivpiiuHv  8  ID  .Starlight  2  4  ..  .1. .  .  - . ..., 

iKiSaiie  6  8  Tr.  Duvpr.  off  13  { Avpstern  sinckygrds.  Pref.  24.90  ....  1  mouraska  counties  because  of 

I..  Expanse  6  8  A’aiize  Duf.  7  10  I  Western  life  .  I?.0n  i  dancer  of  forest  fir<*e 

L.  Geneva  .1  4  Young  I).  17  19  York  Trading  .  11.00  18.JO  1  «‘‘"Ker  01  lorest  Iires. 


AVestern  Grain,  Pref.  . . 
AVestem  StoeJtyards  .  . 


100.00  . . .  _ 

606  Te  Department  of  Lands  an4 

^6  00  *7  no  '  banned  all  travel  in 

2.50  j  the  wooded  areas  of  Ri\’icre  du 
4.1.00  ....  I  Loup  and  in  Temiscouata  and  Ka- 


Div.  Call  Current  ’ 

Rate  Price  Prlee 

1.25  26  Vi  Scythes  ft  Co.  .  24% 

2.00  53  Va  Shaw  W&P  4%  47  Va 

2.25  ...  do  ..  4Vi%  53 

0.5.5  NC  *  Shea’s  Bw  “A”  16 

7.00  NC  Sherwin-Wllm  143 

1.00  20%  Shirriff’s  Ltd.  .  20% 

2.00  44  Silknit  .  33  V4 

5.00  104  Silverwood  W.  99 

5.00  105  Simon  ft  Sons  99% 

4.50  104  Simpsons  ....  99% 

5.00  105  Stand.  Chem.  .  93% 

0.60  NC  •Stanley  Bk  ‘A’  8 

0.50  10%  ♦Stovell  Press  .  3.80  1 

2.00  52%  Tamblyn  .  51% 

0.50  12  Va  •Taylor  Pr  ft  C  11% 

4.50  104  Traders  Fin.  .  95 

7.00  NC  Tuckett  Tob.  .  165 

2.50  52%  ♦Twin  City  ...  37 

1.50  30  United  Co.  "A”  29  Vi 

3.00  60  United  Fuel  ’A’  56 

1.25  27  Virginia  Dare  .  17 

0.80  NC  •Waterous  ‘A’  .  9 

1.40  NC  West.  Groc  Pfd  32 

2.00  NC  do “A”  32% 

7.00  NC  West.  Koot’nay  170 

4.50  104  Weston  (Geo.)  100% 

5.00  105  Winnipeg  Elec.  99% 

7.00a  110  Wood  A  latPfd  116 

0.40  NC  York  Knit.  "A”  5% 

1.50  271^  Zellers  .  28Va 

1.25  26Vi  do  .  26Vi 

•  Convertible  NC  Non-Callable 

a  Plus  extras  on  arreais 
b  Paying  only  $4.00 
t  in  arrears 

e  Callable  for  sinking  fund  at  ICO 
f  Callable  for  sinking  fund  at  105 
g  Callable  for  sinking  fund  at  20 
s  Shillings 

Note — Great  West  Felt  preferred  not 
vertible  after  Jan.  1,  1050. 


Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  ’These  rates  are  based 
upon  the  trend  of  dividend  payments  and  the  apparent 
intentions  of  the  directors,  including  extra  diAidends, 
bonuses,  and  allowances  for  irregularity  In  payments. 
In  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  by  subsequent  action  if 
'conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  higbest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market. 
The  market  reached  a  peak  in  June  194fr  then  declined 
Irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
In  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
sasily  be  compared  with  any  other  stock  or  with  the 
market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  Avhich  have  any 
privilege  of  participation  in  di\ddend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  Stocks  —  All  preferred  stocks  which  ai'e 
conA'ertible  into  another  class  of  shares  are  marked  with 
fcn  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arream  of  dividends. 
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Ontario  Output  !}^«  store  Earning, 

In  1st  Quarter  Down 

Cold  Seen  Oxer  Toronto.  —  lake  Shore  M 

kaeiie  quarter  e 

^  fVlllliOn  March  31st  a  net  profit  of  $ 


By  RALPH  B.  WILSON 


gewil  Toronto.  —  lake  Shore  Mines,  vii  rieias 

kaeiie  quarter  ended 

m  March  31st  .1  net  profit  of  $358.-  - 

^  409  which  was  equal  to  18  cents  r-ii,  neii 

^ ^  ^  per  share.  This  compared  with  Peace  River  Find  May  Prove  Most  Imf 

Provincial  Mines  Min-  net  for  same  p>eriod  last  year  of  |  Oil  Fields  Since  Leduc  Strike— Oil 

isfer  Looks  for  New ,  5457, 09i,  equal  to  23  cents  a  |  Northward  —  Redwater  Succes 

D  L  •  Kil*  I  D  J  share.  Production  for  the  period 

reaK  in  Mineral  rroduc-  ^^s  valued  at  $i, 478,819.  By  ralph  b.  wilson 

tion  this  Year  ‘  New  ore  exposed  in  development  3 

-  during  the  three-month  period  was  ^  .  .■ 

Toronto.  —  If  conditions  remain  280  feet,  or  48.5  per  cent  of  the  important  a  discovery 

stable  and  if  the  currency  situa-  total  drift  advance.  Average  grade  Alberta  since  the  Leduc  development, 
tion  is  unchanged,  Ontario  may  the  ore  was  .342  oz.  per  ton  For  the  time  being  it  is  not  even  necessE 

look  for  an  overall  gold  production  across  drift  width,  before  slashing.  ]  size  of  the  possible  production  available  fror 

value  of  $100,000,000  in  1950,  Hon. - thing  that  matters  is  that  some  250  miles  reir 

Welland  S.  Gemmell,  Minister  of  ,  — Redwater  area,  another  major  pool  has  been 

nes,  predict^  at  the  .annual  EXPSHSIOH  a  OF  jjg  ^  j.  search  through  the  interveni 

meeting  of  the  Ontario  Mining  As- i 

aoclation  held  at  Bigwin  Inn.  '  Dof-  .  Inexorably,  the  oil  fron  ler  ^ 

^  ■  GQGloTGQ  r CT*  I  being  pushed  northward.  At  some  '  independents 

This  would  represent  an  increase  .  _  ,  ^^u^t  it  will  disappear,  i  Limited.  Su 

of  $15,000,000  over  last  year  and  j  ...  ,  f.  .  it  may  bo  gathered  from  these  !  Kroy  Oils  Li 

would  put  the  province  within  j  By  Acquisition  Ot  P^t-  developments  that  there  '  Limited, 

striking  distance  of  the  1940  all-  |  Coastal  Oils  '  was  nothing  much  wrong  with  :  During  th( 

time  high  of  $125,000,000.  I  j.jp.  Laroe  Indepen-  :  those  who  ten  years  ago  insisted  ;  this  year  tl 

The  minister  based  his  predic- I  jOinS  Large  t^g  the  far  north  wells  on  stea 

tion  on  gold  production  figures  for  i  dents  I  ^^t  be  soaked  with  crude  oil  ed  37,378  ba 

the  first  third  of  1950.  The  i.a-  ,  .  i  the  way  they  are,  or  have  been,  if  value  of  $121 

creased  production  value  of  gold  Calgary.  —  Announcement  is  suh.stantial  n,.t  sinr.  th 


Developments  In  Western 

Oil  Fields  Toronto.  —  Developmer 


wii  riiJlua  Toronto.  —  Development  is  now 

_  under  way  in  the  block  of  ground 

serviced  by  the  No.  12  internal 

Peace  River  Find  May  Prove  Most  Important  in  Alberta  ®haft  below  the  5,375-foot  level. 
Oil  Reid,  Since  Leduc  Sfrike-Oil  Frontier  Pushing 

Northward  —  Redwater  Successes  Continue  annual  meeUng  here  by  r.  j. 


INew  Era  For  j  quate  for  future  contingencies.  I  Profits  Cain 

I  _ ,  “We  appreciate  the  forbearance  ^  _ 

Pionoor  Cold  pauence  of  the  company  P3^|f|^  P0f>0 

^  shareholders  over  the  past  seven 

■  years”,  directors’  report  says,  “and  , - 

Mine  Has  Developed  some  return  on  their  Investment  Production  fron 
Ore  Reserves  of  $7.6  resumed  as  soon  as  po3-  water  Field  Brii 


Profits  Cain 


pine  Mines,  Ltd.,  were  told  at  the 
annual  meeting  here  by  R.  J. 
Ennis,  general  manager. 

This  shaft  was  sunk  to  develop 


Million,  Chiefly  in  New 
Vein 

Vancouver.  —  With  developed 


some  return  on  their  Investment  Production  from  Red- 

1^11^  be  resumed  as  soon  as  po3-  water  Field  Brings  In- 

"  Company  retKirt  shows  that,  dur-  Net  Eamings 

ing  the  year,  mine  produced  75- 

039  tons  of  ore  from  which  35,520  Pacif.c  P^ro- 

oz.  of  gold  and  7,362  oz.  of  silver  ^^v  o«  ^n"o  T*" 

were  recovered.  The  .rrede  nf  nre  28.  1850,  shows  operating 


Calgary  —  The  Peace  River  find  by  B.A.  Oil  and  Shell  Oil^lO  new  levels  and  work  is  advanc-  I  ore  reserves  worth  more  than  $7,-  |  recovered.  The  grade  of  ore  profits  of  $548  *172  After  dc  re^ 
turn  out  to  be  as  important  a  discovery  as  any  yet  made  in  ling  both  north  and  south  on  the  600,000  Pioneer  Gold  Mines  of  B.C.  i  8.489  oz.  per  ton  and  gjation,  taxes  Md  other  exnenJec 

rta  since  the  Leduc  development.  ^5,600,  6.400  and  6,800  foot  levels,  i  Li^itg^  has  entered  upon  a  new  i  “27”^  v^ln ^th^  veaWs  earnings  amounted  to  $183,957 

"  . . .  "  '  To  the  north,  the  drives  will  '  vein  the  vear.a  nmdnet.on  ,c  .... 


sincTthe  bulk  of  the  o^  was  fro^^^ 

“27“  vein  the  vean-c  earnings  amounted  to  $183,957 


Expansion  For 
Federated  Pet. 


- _  .  .  AJIUULCU  11I»  %.inerca  upon  a  new  <‘27*^  VAfn  th**  vaov’o  •«,  Uiuuuuieu  tu 

For  the  time  being  it  is  not  even  necessary  to  ask  as  to  the  To  the  north,  the  drives  will  ryf  ^nu  I  ^  s  proaucuon  is  .  ^  result  of  which  the  deficit  of 

size  of  the  possible  production  available  from  the  new  well.  The  intersect  the  Nos.  10  and  25  vein  ,  ,  .  h*  n  i  fi,  I  orf  rt  f  ^  the  grade  of  Lgg  ^126  at  the  beginning  of  the 

thing  that  matters  is  that  some  250  miles  removed  from  the  Leduc  systems  and  to  the  south  the  No.  is  chiefly  in  the  now  ,  e  to  be  expected  from  that  vein,  j  became  a  surplus  of  $20,- 


TT,.  22  vein  system  —  the  crosscuts  “27”  vein  which  has  been  under  de- 

Redwater  area,  another  major  pool  has  been  discovered.  The  race  ......  ,  ,  _ ...  . 

.  will  also  penetrate  several  large  velopment  during  the  last  few 


will  now  be  on  for  search  through  the  intervening  ground. 

I  Inexorably,  the  oil  frontier  is* - - - - — - - '  *  '  '  ..  .....  ,  I  nrooertv.  '  of  bullion  nrodiiced  was  nia.uo  I  .«^*coiucut  r  i  a  n  n.  jvicaianon 

being  pushed  northward.  At  some  '  independents.  General  Petroleums  I  There  are  120  miles  of  drifts  and  j  ..  --  non  leaving  operating  profit  of  $460  '  report  that  the  company 

nlace  no  doubt  it  will  disannear  I  Limited,  Superior  Oils  Limited,  crosscuts  within  the  mine,  meet-  The  estimate  of  $7,600,000  re-  -  “'’mg  opera.mg  profit  of  $460,-  obtained  favorable  acreage 

Tmarbc  ga\hereT  fro^^^  ^  Kroy  Oi  s  Limited  and  Jupiter  Oils  ''^as  told,  of  which  80  per  cent  presents  the  value  at  $38.50  per  |  f  ^  and  "'n^'raT  ‘he  Redwater  field  and  in  par“t- 

fZ7  '  Limited.  ^  ^re  being  kept  open  as  they  pro-  ounce  of  positive  ore  reserves  of  j  321  and  operating  ^g^ship  or  farm-out  arrangements 


porphyry  bodies.  j  years  at 

There  are  120  miles  of  drifts  and  j  Property, 
crosscuts  within  the  mine,  meet-  The  es 


“27”  vein  which  has  been  under  de-  j  Gross  revenue  for  the  year  was  |  703  to  carry  foiward  into  the  new 
,  velopment  during  the  last  few  i  $1,473,256  compared  with  $1,063  -  year. 

I  years  at  the  western  end  of  the  286  the  year  before.  Total  cost  p-’  p  -  „  „  1,  Tvr„vr„, 

I  nf  a,  President  Frank  ,  McMahon 


By  Acquisition  of  Foot-  recent  “  developments  that  there  '  Limited.  ;  are  being  Kept  open  as  tney  pro-  nership  or  farm-out  arrangements 

hills  and  Coastal  Oils  >  was  nothing  much  wrong  with  :  During  the  first  five  months  of  ^  |  ^  °  ‘  ,  with  Royalite,  Stanolind,  Hudson’s 

nil  »  ana  v.^aa»ia  was  noinmg  muen  wrong  wiin  curing  tne  nrst  live  monins  or  assaying  0.20  ounce  per  ton,  which  an  ounce  in  gold  per  ton.  Thi.a  does  '  After  $123,386  for  writeofLs,  Bav  Union  aiH  Sunrav  all  hnvo 

Joins  Large  Indepen-  ;  those  who  ten  ago  insisted  ;  this  year  the  four  Joseph  Lake  ^  regJded  as  waste  not  include  any  o  e  below  25  level,  actual  net  profit  for  the  year  w.s  S  Sought  underexplora  ion 

I  ,  that  the  oil  sands  of  the  far  north  wells  on  steady  production  deliver-  .  ^  ...  _  vi  t..  _  1  1 _ .1  o  -u  «aa7  aoo  i  .  orougnt  unaer  exploration. 

dents  I  could  not  be  soaked  with  crude  oil  ed  37  378  barrels  of  net  oil  for  a  but  would  be  ore  at  a  higher  price  the  present  lowest  level.  Since  the  $337,422  but  an  adjustment  of  Of  the  total  net  output  in  1949- 

-  ,  th^iv  they  arf  or  haveTeer^  Slue  5  $121  659  Cumulative  out-  ®®®ts.  ,  ore  length  in  “27”  vein  on  the  bot-  emergency  bonus  from  the  prior  50  the  total  i.ei  value  was  $622,.. 

i^algary.  —  Announcement  I  thLr^wete^^nor’verv  nut  si^cA  \^h»^d!scotetv' w’eU*  wm  At  Belleterre  Quebec  Mines,  tom  level  is  14C0  feet  the  longest  years  reduced  this  by  $25  863  to  416  compared  wdth  $434,915  in  the 


recent  developments  that  there  Limited. 


was  nothing  much  wrong  with  :  During  the  first  five  months  of 


vide  access  to  large  blocks  of  ore  395,833  tons  of  ore  averaging  half 
assaying  0.20  ounce  per  ton,  which  an  ounce  in  gold  per  ton.  Thi.a  does 


profit  was  $202,966. 


I  ,  Liiat  Lilt;  uii  oaiiua  oi  iiie  iai  iiuiLii  wens  on  SLeauy  prouueiion  aeiiver- 

®®8TS  I  could  not  be  soaked  with  crude  oil  ed  37,378  barrels  of  net  oil  for  a 

~  .  .  I  the  way  they  are,  or  have  been,  if  value  of  $121,659.  Cumulative  out- 

Calgary.  —  Announwmen  1  were  not  very  substantial  put  since  the  discovery  well  was 


tom  level  is  14C0  feet,  the  longest  years  reduced  this  by  $25,863  to  416  compared  wdth  $434,915  in  the 


J.9CIU  KlU9a  lUJlICiai  LFViuCLiwii  r  UUUlilid  oc.  vjroo  ww.  «  j.  -i  •  a,.  t-ole  ZOQK  7fi0 

value  to  another  all-time  high.  The  Coastal  Oils  Ltd.  and  merging  of  very  productive.  But  oil  is  there  ,  rels,  worth  $235,762. 

,0.10  »ai^jnoonn  _ _ _  jraHarntpH  nffpr  and  without  going  further  north 


1949  total  was  over  $315,300,000  2  companies  with  Federated.  Offer  f"'!  without  going  further  north  ,  ^  ^  ^ 

He  predicted  that  the  overall  pro-  has  been  made  to  purchase  the  Iban  the  present  location  at  the  |  Federated  group  which  paid 

duction  value  this  vear  will  reach,  assets  of  all  other  subsidiary  com-  moment,  a  vast  new  development  ,„ore  than  three  million  dollars  for 
If  not  exceed  $340,000,000.  i  panics  of  Federated  prior  to  wind-  area  is  being  opened  up.  Large  new  ^  i,aif  section  lease  at  Redwater 

ni.oofipn  nf  FViP  '  ioK  uD  outlcts  for  Capital  are  being  creat-  from  the  Alberta  government  last 

Dealing  witn  the  question  of  the  j  iT  P*  , ,  , ,  ed  and  very  substantial  sources  of  month  has  nlaced  two  more  oil- 

Iron  ore  potentiality  of  Ontario.  Foothills  stockholders  are  offer-  government  revenue  are  weiL  ;n  Iteadv  pro^ctio^^^ 

Mr.  Gemmell  stated  that  it  was  a  '  ed  one  share  of  Federated  for  each  gro^p  now  hi  fivf  sltanlfi 

matter  of  some  concern  to  the  in-  |  share  of  Foothills  held  and  Coastal  n^  nve  suMiantiw 

dustry  that  the  resources  of  On-  I  stockholders  one  share  of  Federal-  section  and 

tario  were  not  more  widely  known  :  ed  for  seven  shares  of  Coastal  held.  Oi  possibly  greater  immediate  13  dn  ling  at  the  remaining  three 

in  the  United  States.  I  It  is  intended  that  Federated  ,  mterest  perhaps  is  the  discovery  sites  to  complete  the  full  comple- 

,  :  thP  assets  and  wind  UD  of  very  large  amounts  of  natural  ment  of  eight  wells  on  the  tract. 

A  conservative  estimate  was,  no  ,  purchase  tne  assets  ana  wina  up  onme  fieM  The  Peaee  t,  ^  , 


The  Federated  group  which  paid  property. 


were  expected  from  this  property  »•  suosLanuai  xonnage  win  wullcu  mi  was  kc-  $257,007  but  Redwater  stepped  up 

this  year.  Exploration  will  conti-  1  be  available  from  below  this  tu.i-  versal  of  depreciation  taken  in  from  an  insignificant  $12  448  to 

..  ......  I  VIaI  Tm  vVkev  nrA^Hrkliei  — a.  _ _ _  ^  ' 


nue  on  the  adjoining  Lake  Expanse  ■  In  the  centre  section  the  vein  previous  years  amounting  to  $96, 


assets  of  all  other  subsidiary  com-  moment,  a  vast  new  development  ,„ore  f^an  three  million  dollars  for  below  25  level,  with  satisfae- 

p„,«  of  FoderaUd  prior  to  wind-  f.pS  Lr.brAC.aTovlSSnili  ‘h.  iha^a  ;  ^ 

eS  and  very  sEtaXl  so^r^rof  'rth  hot  J»eerf  ^  ,  have  been  purchased  in  Castle-  |  The  development  phase  of  the 

Foothills  stockholders  are  offer-  government  revenue  are  weiL  ;n  Iteady  0^^110^  1  Trethewey.  bringing  total  invest-  I  v®^”,^®  f®ye  25  levels 

ed  one  share  of  Federated  for  each  indicated  for  the  nrovince  of  u  ^  v  1  .•  1  ment  in  that  company  to  just  un-  1  shareholders  were  told  at  annual 

share  of  Foothills  held  and  Coastal  province  of  group  now  h^  five  sutetantia^  der  82  per  cent  of  the  outstanding  ;  meeting,  has  been  completed  suffi- 

cFneirhnirters  nne  share  of  Federal-  ■  producers  on  its  half  section  and  i  cientlv  to  oermit  minincf  the  hlnclr 


has  been  drilled  to  a  depth  of  625  849  and  $1,416  profit  on  sale  of 


Increase  in  Redwater  production 


Of  possibly  greater  immediate  is  drilling  at  the  remaining  three 


A  conservative  estimate  was,  /le  ,  puil-i.^  -r 

said,  that  in  the  hematite  deposits  j  the  following  companies.  I^wery  resources  have  been  re¬ 

nt  the  Steen  Rock  Lake  area  and  '  Petroleums  Ltd.,  SouMwest  Pet-  ^‘ver^as  resources  hate  been  re 


of  the  Steep  Rock  Lake  area  and  Petroleums  Lia.,  sjou  .iwes.  t-et- 
the  iron  carbonate  ores  of  Michipi-  |  roleum  Co.  Ltd.,  Royal  Crest  Pet- 
coten,  this  province  had  iron  ore  '  roleums.  Three  Point  Petroleums 


Both  new  1 
large  potentials 


Balmer  Neilly,  president,  told  f®®^  reluUs^^  s^^isfac-  ,  ®J“*P^®"jJ  resulted  from  completion  of  22 

e  meeting  that  further  shares  ,  ^  '  '  wherena  the  ^ef  .if  °  ^  16, 97.  ^gjjg  rep.^sents  the  output  of 

Lve  been  purchased  in  Castle- 1  The  development  phase  of  the  1  -..ii-,.  1  seven  wells  for  the  year.  The  num- 

■ethewey,  bringing  total  invest-  |  vein  ore  block  above  25  levels  ,  ^  ^  ®  o'vn  at  $187,-  1  wells  was  raised  to  39  by 

ent  in  that  company  to  just  un-  |  shareholders  were  told  at  annual  j  •  _ _ _  May  15  and  company  and  associa- 

r  82  per  cent  of  the  outstanding  ;  meeting,  has  been  completed  suffi-  '  t®s  should  be  operating  50  wells 

ares.  I  ®i®ntly  to  permit  mining  the  block  |  when  drilling  ii,  finished.  Allov'- 

_  8s  a  profitable  undertaking.  In  |  EXPANDS  ^  225  barrels  a 

r>,.e,i.tefien  nf  K&RA  fitiT  it,  fh ,  to  Spending  $93,826  on  ,  Tower  Petroleums  Limited  is  ad-  I  day,  but  completion  of  Interpro- 

waa  fier  reH  *!«?  7R(V  Cren'i  '  $72,823  On  deferred  de-  ,  vising  its  shareholders  of  an  ini-  I  vincial  pipe-line  next  fall  should 


TOWER  PETROLEUMS 
EXPANDS 


“  ,  plant  and  $72,823  on  deferred  de-  ,  vising  its  shareholders  of  an  im-  I  vincial  pipe-line  nex 

V  completions  rated  i  year  was  derived  55  76%  from  ;  velopment  in  the  year  under  re  '  portant  expansion  of  its  Alberta  :  raise  that  materially, 

lals  on  open  flow  runs  silver.  7.85%  from  gold,  13.03%,  |  view  the  company  increased  net  program,  inducing  the  acquisition  ! 


lieduponby  the  advocates  of  toe  and  one  appears  possible  of  a  pro-  from  lead;  19  23%  from  zinc  and  I  working  capital  by  $227,000  to  of  substantial  interests  in  the  ■  an  adjoining  half-secUon  through 

pipe  line  to  B.C.  as  toe  mam  Auction  record  on  a  basis  of  flush  '  4.3%  from  cadmium.  I  cisa  qq;,;  xf  t,..  k...  - -  s_  _  „  .  _  .  ,  an  aujommg  nan  secuon,  xnrougn 


coten.  this  province  had  iron  ore  '  roleums.  Three  Point  Petroleums  :  PiP®  im®  lo  ^  i  duction  record  on  a  basis  of  flush  ;  irom  caamium.  !  $483,995.  It  has  been  fortunate  in  tetive  Opal  and  Spring  Couleo  j  arrangements  with  Socony  Va- 

resources  of  at  least  1,000,000,000  ,  Ltd..  Vulcan -Brown  Petroleums  source  ot  gas  supply  lor  export.  now  potential.  I  Net  profit  after  writeoffs  and  |  having  accumulated  cash  reserves  ,  areas.  In  addition  to  a  40  per  |  cuum.  The  drilling  of  the  first 

tons.  It  is  vnlikely,  he  pointed  '  and  Four  Star  Petroleums  Ltd.  !  Indications  of  large  gas  pockets  ,  group  interested  in  the  ,  bond  charges  was  $147,118  or  $7.26  j  to  finance  the  major  development  cent  interest  in  an  80-acre  farm-  i  well  on  the  80-acro  farm-out  i.s 

out,  the  blast  furnaces  of  this  con-  j  As  a  result  of  this  consolidation  '  have  been  had  before.  W’est  Coast  |  half  section  are  Federated  Petrol-  ^  P®r  to"-  Working  capital  at  March  i  program  of  recent  years.  Policy,  ;  out  in  the  Soxirg  Coulee  obtained  '  scheduled  to  start  immediately, 

tinent  need  look  beyond  the  bord-  j  the  emergence  of  Federated  as  a  Transmission  Company  s  engineers  gyms  Limited,  General  Petroleums  31,  1950  was  $60,303.  Since  then  will  be  to  rebuild  working  capital  .  from  National  Petroleums,  in  Sec-  j  Upon  completion,  the  drill-testing 

ei«  of  this  contment  for  feed.  He  I  large  independent  oil  and  gas  pro-  ,  have  wrified  these  facts  long  ago.  Limited,  Superior  Oils  Limited,  $80,000  outstanding  in  bonds  has  to  an  amount  which  should  be  suf-  i  tion  25,  Twp.  3.  R.  23.  Tower  has  of  the  adjoining  half-section  will 

^  ...  .  «  ^  T3  A  fill  Timxr  T^mvAa  thp  T»mnr  sun  _ i._i  • _ la-j  TT-ix-.g  ^ull  _ _  _  . _  «  ...  **  ® 


Mid  that  minewise.  !  duction  company  will  be  complet- 

After  a  period  of  tune-up  the  j  ed. 
new  mill  of  the  Johns-Manville  Co.  I  Federated  will  own  or  have  in¬ 
is  in  operation  near  Matheson  and  terests  in  a  total  of  71  producing 
giving  Ontario  its  first  production-  oil  wells,  a  substantial  gross  royal- 


duction  company  will  be  complet-  '  B.  A.  Oil  now  proves  the  point  and  Coastal  Oils  Limited,  United  Oils  :  been  paid  in  full. 


mining  of  asbestos,  he  said.  j  ty  in  the  large  gas  field  at  Jump-  province  alone.  j  staked  in  the  Redwater  area 

— -  ing  Pound,  plus  acreage  under  ;(•  iji  !  and  drilling  will  commence  as 

Wide  Production  Gain  l  1®'1S®  and  reservation  throughout  development  of  proven  oi!-  rigs  are  available  from 

For  Coeheneur  Willons  Alberta.  !  Lgids  continues  at  a  rapid  pace  in  current  operations.  Imperial  Oil 

rvr  woEinvnaw  wiHwns  |  monthly  production  of  Alberta.  19  wells  having  been  com-  spotted  five,  the  Pacific  group, 

Toronto  Cochenour  Willans  o*^*de  oil  from  Federated’s  Turner  pigted  last  week  of  which  15  are  lonr;  the  Dome  Exploration-West- 

Gold  Snes  shareholders  were  told  Valley  and  Redwater  holdings  will  ^ii  producers  and  two  gaswells,  ffn  Leaseholds  team,  two,  while 
2?  JnnuS  mSg  thS  company  ^  approximately  75,000  barrels  ^eing  failures,  the  hunt  for  the  Seaboard  group  and  the  Texa- 

SL“reator  net  profits  for  the  first  iP®*-  >"0"th  of  winch  Federated’s  „ther  possible  oil  pools  is  not  being 
five  months  of  1950  than  for  all  of  ^  ®hare  on  a  consolidated  basis  will  ,  overlooked.  .  "®'^  location. 

1849.  1  ®5‘®®®d  50,000  barre  s.  another  million  acres  !  # 


adds  one  more  convincing  reason  Limited  and  associates  of  Federat- 
why  the  natural  gas  industry,  as  gj 

the  oil  industry,  should  be  looked  |  41  s> 

upon  from  the  national  point  of  | 

view  now  rather  than  from  that  of  !  Thirteen  new  well  sites  have 
the  province  alone.  j  *^een  staked  in  the  Redwater  area 

„  ^  „  and  drilling  will  commence  as 


ficient  for  current  operating  re-  1  secured  a  li’ij  per  cent  interest  in  1. begin  at  once. 


soon  as  rigs  are  available  from 


Gross  monthly  production  of  ^  Alberta,  19  wells  having  been  com 


fields  continues  at  a  rapid  pace  in  current  operations.  Imperial  Oil 
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1949. 

Production  was  approximately  |  On  the  basis  of  consolidation,  gj  Alberta  Crown  reservation  Imperial  Oil  Limited  and  three  | 
$557,000,  stockholders  were  told.  ;  preliminary  estimate  of  Federated  ^,^^0  issued  to  oil  companies  Canadian  independents  are  moving  i  Arm" 

The  average  fer  the  three  months  i  eamings  for  1950  income,  based  on  operating  in  the  province  as  ex-  in  equipment  for  a  test  well  about  j 
March,  April  snd  May,  was  $120,-  i  present  prices  of  oil,  is  approxim-  pjoration  moves  further  into  the  2 ',4  miles  northeast  of  Excelsior,  j  Xiias 
000  monthly.  l  ately  $1,500,000,  after  payment  of  northlands  of  Alberta.  Most  of  midway  between  that  field’s  pro-  j 


spotted  five,  the  Pacific  group,  j  Acad.  fran.  . 
four;  the  Dome  Exploration- West-  i  Rts.' ' 

ern  Leaseholds  team,  two,  while  ;  Am-Lardcr  ... 
the  Seaboard  group  and  the  Texa-  | 

co-McColl  team  each  staked  one  !  Anaeon  . 

new  location.  AnMuyn 

HI  1*1  #  I  .\pc.\  Res.  ... 

'Aquarius  .... 

Imperial  Oil  Limited  and  three  |  . 


months  operating  ■  income  taxes  but  before  write-  ^j^g  recently  acquired  for  ex-  duction  and  the  Bon  Accord  discov-  Aunur 


000  monthly.  l  ately  $l,500,ouu,  atier  paymeni  01 

For  five  months  operating  ■  income  taxes  but  before  write- 
profit  was  $247,000  and  after  '  offs. 

write-offs  and  estimated  taxes,  net  |  The  number  of  shares  to  be  is- 
profit  was  closj  to  $163,000.  ;  sued  under  the  consolidation  will 

Management  expected  output  '  amount  to  221,666  shares,  giving 


Arjon 

.yrmlstice 


Athona 
Atlas  Yk. 
■All  belle 
Aumaque 


offs.  !  ploration  are  situated  in  the  com- 

The  number  of  shares  to  be  is-  paratively  virgin  northwest  portion 
sued  under  toe  consolidation  will  of  the  province, 
amount  to  221,666  shares,  giving  The  California  Standard  Corn- 


cry.  !  I!a;{aniac 

.  ,  ,  .  ,  ,  !  liunkl'icld 

The  independents,  sharing  50  ;  iiamat  .... 
per  cent  of  the  project  equally,  are  i 
Anglo  Canadian  Oil  Company  Lim-  j  Uevemn  t  . 


and  profits  to  be  maintained  for  j  a  total  issued  stock  of  Federated  pany  led  toe  parade  this  week  ited,  Home  Oil  Company  Limited 

the  rest  of  the  year.  The  average  '  of  2,048,606  shares.  On  this  basis  when  it  took  under  commitment  and  the  Calgary  and  Edmonton  |  Rouctal 

grade  for  April  was  slightly  over  j  estimated  eamings  for  1950  will  be  another  922,857  acres  of  Crown  re-  Corporation.  i  jjo" JuVag  ’  ’ ' 

$20,  and  for  May  about  $20  per  approximately  73  cents  per  share.  !  servation  in  the  north  area,  extend-  ;fi  :fi  j  iioymar 

ton.  - j  ing  as  far  as  165  miles  north  of  oils  Limited.  Calaarv  in-  HrewiT" 


Menoto  Meeting  Told 
Of  Prospecting  Work 


I  Rowe  New  President 
Ontario  Mining  Ass'n 


another  922,857  acres  of  Crown  re-  Corporation.  i  1,*™',' IVf-  . . 

servation  in  the  north  area,  extend-  ;*i  ly:  j  iioymar 

ing  as  far  as  165  miles  north  of  oils  Limited,  Calgary  in-  I  HreldT" 

Peace  River  town.  Amerada  Petrol-  dependent,  has  staked  location  for  j'?  . 

eum  Corporation  took  out  rcserva-  another  well  in  the  southern  sec-  |  iturffAuklrltc" 

tions  of  72,800  acres  in  two  sepa-  Loduc  field.  The  com-  1, . 

Otoiaoc..  Al.  .  .  lUiff  Red  Lake 


Toronto.  —  Moneta  Porcupine  i  Toronto  —  W.  S.  Rowe  of  Vir- 
Mines,  Ltd.,  is  now  prospecting  j  giniatown  in  Northern  Ontario, 

various  groups  staked  by  the  com-  was  elected  president  of  the  On- 

jiany  last  year,  J.  D.  Barrington,  j  tario  Mining  Association  at  an- 
general  manager,  told  the  annual  jnual  meeting  held  at  Bigwin  Inn. 
meeting  here.  I H-  J-  Fraser  of  Falconbridge  was 

Work  Is  going  forward  on  com-  I  elected  vice-president. 
pEuiy’s  groups  in  Queylus  Town-  |  Other  directors:  D.  B.  Angus, 
ship  and  in  the  Capsist  Lake  area  I  Central  Patricia;  A.  L.  Blomfield 
of  Quebec.  Active  development  is  land  R.  L.  Healy,  Kirkland  Lake; 
under  way  on  the  ground  held  in  A.  D.  Campbell,  Schumacher;  E. 
Donovan  Township,  Ontario,  on  G.  Crayston,  Red  Lake;  R.  E. 


was  elected  president  of  the  On-  ,  the  other,  43,680  acres  190  miles 
tario  Mining  Association  at  an-  ^  northwest  of  Edmonton  in  the 
nual  meeting  held  at  Bigwin  Inn.  Sturgeon  Heights  area.  Pan  W^t- 
H.  J.  Fraser  of  Falconbridge  was  ,  Limited  took  out  39,204 


berta,  50  miles  northwest  of  Red  steady  production  and  has  al-  huT . 

Deer  in  the  Rose  Creek  area  and  ^^^st  completed  another.  r«ui  Bros  . 

the  other,  43,680  acres,  190  miles  Hi  *  *  (iallinan 

northwest  of  Edmonton  in  the  Leduc  Calmar  Limited,  another  !'am/;f®MaIa.jic . 

Sturgeon  Heights  area.  Pan  West-  calgary  independent,  and  five  <;Hriboo  . :! 

em  Oils  Limited  took  out  39,204  Canadian  independent  oil  (irntl^Pat. 

acres  in  the  St.  Paul-Bonnyville  companies  have  staked  location  J!*""**  . 

area  of  East-Central  Alberta.  another  Leduc  venture  in  the  (jicmlcal  Re's. 

Hi  Hi 


southeast  extension  area,  opened  !  ■  •  • 

,  ...  ,  «  ,  «,  .,1  l.nesterville 


With  last  week  s  completions  in  Leduc  Calmar  No.  2,  an  oil  *  ciiimo 


A.  D.  Campbell,  Schumacher;  E.  proven  areas,  the  number  of  wells  success  in  the  D2  zone.  I  {  " 

G.  Crayston,  Red  Lake;  R.  E.  I'^'ished  during  the  period  January  Leduc  Calmar  has  a  50  per  cent  j  (ioch.  Willans 

Dve  South  Porcupine:  J.  R.  Gor-  [  ^  totals  .355,  of  interest  in  the  project.  The  five  ' ’ 

don,’  Coppercliff;  J.  M.  Kilpatrick,  i  which  266  were  oilweils,  12  were  independents,  each  holding  10  per  1  limi.  Ansley" 

Geraldton;  E.  L.  Longmore,  Tim-  gaswells  and  77  listed  as  failures,  gj^j^g  gj,g.  Qiis  Ltd.,  i  B<>a?tip“ 

mins;  R.  A.  Bryce,  B.  Neilly,  H.  L.  Thirteen  oi  last  week  s  comple-  jupiter  Oils  Ltd.,  Highwood  Sar-  |  Con.  c.  Cadllla 

Roscoe,  W.  Samuel,  all  of  Tor-  were  in  the  Redwater  field,  ggg  Limited,  Alberta  Lease-  ST' 

;  all  being  successful  producers.  Im-  holds  Ltd.,  and  Vulcan  Oils  Lim-  I  Con.  Lcbel 


Which  some  high  grade  ellver  was  Dye,  South  Poreupine;  J.  R  _^r-  ^ee  were  oilweils,  12  were 

C0PP«rcliIf:  J-  Kilpatrick,  j  ,,  ^  Lsted  as  failures 

i"  °ir-‘^R  A  Br^'ce^^Nrinv  h‘ l'  Thirteen  of  last  week’s  comple- 

Which  Moneta  has  an  Interest  mins,  R’ A’ ®T®’ f  tions  were  in  toe  Redwater  field, 

oroescuttlng  on  the  400-foot  level  Rwcoe,  W.  Samuel,  all  of  Tor-  ^  ^  successful  producers.  Im- 

has  Just  started.  Moneta  hM  $40.-  onto.  | 

000  Investment  in  Dome  Explor-  N.  F.  Parkinson,  Toronto,  is  i  ^^g  ^g^  field  oilweils;  the  Fed- 

atlon  (Weetem)  Ltd.,  which  was  executive  director;  S.  W.  MeIn-  accounted  for  two 

Incorporated  with  a  capital  of  $10,-  tosh,  Toronto,  secretary-treasurer,  j  Pacific  group,  the  Texaco- 

000.000  to  engage  in  the  oil  busi-  and  Miss  E.  B.  Ridge,  Toronto,  j  Western  Lease- 

nesB  in  Western  Canada.  assistant  secretary.  T.imiteH  earh  ^nt  one  sue- 


(Ion.  C.  (Cadillac 

lions  were  in  me  neiiwaier  iieiu,  ggg  Qjjg  Limited,  Alberta  Lease- 
;  all  being  successful  producers.  Im-  holds  Ltd.,  and  Vulcan  Oils  Lim-  I  Con.  I.rbpl  . . . . 
I  perial  Oil  Limited  drilled  eight  of  j^g^  ^he  same  companies  share 
j  toe  new  field  oilweils;  toe  Fed-  fhe  successful  completion,  Leduc  Cournor  — 

I  crated  group  accounted  for  two  Palmar  No.  2.  ‘(■■roinor*'"'" 

j  and  toe  Pacific  group,  toe  Texaco-  #  *  Crowshore' ’  V 

McColl  team  and  Western  Lease-  Hudson’s  Bay  Oil  and  Gas  Com-  •• 

holds  Limited  each  got  one  sue-  p^^y  Ltd.  has  commenced  drilling  iiPita 
cessful  oil  producer.  ,  operations  at  its  first  stratigraphic  ' ' 

I  At  Leduc  -  Woodbend,  two  oil-  i  ^ggt  ^gjj  ju  Saskatchewan,  about  iiom.  MagneV. 

,  wells  were  placed  on  steady  pro-  gg  miles  east-southeast  of  Prince  “ 

I  duction  during  the  week.  Marjack  ,  ^ibgrt  and  around  115  miles  north-  j.;ast  Amphl 

j  Oils  Limited  of  Edmonton  got  its  ggjst  of  Saskatoon.  Hudson’s  Bay  Maiartic 

first  Leduc  producer  and  the  Me-  ;  holds  about  681,837  acres  of  Crown  . 

I  Conset  group  got  its  fourth  pro-  j  pgj.mit  lands  in  Saskatchewan,  „ - 

j  ducer  in  that  field.  ;  forming  a  solid  block  centering  on  ki'  stli"  .T. . . 


WATER 

tells  the 
truth  about,  ei 

WHISKY 


holds  Limited  each  got  one  suc¬ 
cessful  oil  producer. 


Crestaurum 
Croinnr 
Crowshore 
D’Aragon 
llrliilte  ... 


Conset  group  got  its  fourth  pro-  j  permit  lands  in  S 
ducer  in  that  field.  ;  forming  a  solid  block 

Northwestern  Utilities  Limited  ^he  town  of  Melfort 

successfully  completed  two  sub-  |  _ 

stantial  gas  wells  in  the  huge 
Viking-Kinsella  field  of  Central  Oliver  OranOOra  WFC 

Alberta.  Volume,  Grade  Improved 

Hi  Hi  ¥  - 

The  Campbell  oilfield,  lower  :  Vancouver.  —  Inc 


Sale* 

nisb 

Low  Tuesday 

Chance 

High 

Low 

10,300 

.45 

.39 

.39 

—  3 

.55 

.35 

9,350 

1.45 

1..32 

1.40 

-f  5 

1.75 

.70 

231,801) 

.05% 

.04 

.05 

.12 

.04 

17,950 

.33 

.24 

.27 

-F  3 

.49 

.15% 

4.500 

.60 

.57 

.58 

-F  1 

,65 

.52 

14,200 

.13 

•in% 

.12 

-F  1 

.14% 

.07 

188,050 

5.00 

3.65 

4.70 

-F  1 

5.00 

.44 

;i68 

10.25 

10.12 

10.25 

11.25 

9.60 

13,000 

.27 

.23 

.24 

11  4 

.321% 

.18 

86,400 

.06 

.04% 

.04% 

—  1% 

.08% 

.03% 

342,00(1 

.60 

.36 

.46 

—13 

.68 

.12 

8,000 

.19% 

.17% 

•17% 

—  Va 

.23% 

.14 

76,850 

.10 

.36% 

.40 

.45 

.22 

4,000 

.14 

.12 

.13 

.19 

.09 

1,333,500 

2.63 

1.70 

2.25 

+50 

2.63 

.50 

9,800 

.09% 

.09 

.09% 

.I7Si 

.07% 

8,om> 

.26 

.22'i 

.23 

.,10 

.10 

14,000 

.09 

.07-y; 

.08 

—  % 

.13 

.04% 

35,100 

.;u 

.27 

.33 

+  3 

.66 

.12 

4.425 

3.30 

3.00 

3.05 

—25 

3.80 

3.UU 

10,575 

.21 

.20 

.20 

—  1 

.27% 

.18 

11,133 

.09% 

.08% 

.08% 

—  1 

.11% 

.06 

48,950 

1.67 

1 .55 

1 .55 

—  .5 

1.88 

1.16 

13,600 

.65 

.56 

.58 

+  1 

.70 

.54 

47,296 

.49 

..’tfi 

.36 

—  2 

.15 

.20  1 

24,100 

.42 

.39 

.39 

—  4 

.57 

.21  ; 

17.000 

.05.’;i 

.05% 

.05 ',i 

—  I/.'. 

.06 

.04% 

6,341 

.14 

.13 

.13 

— 

.16 

.12 

5,906 

.51 

.53 

..53 

—  1 

.64 

.;«» 

226,600 

.20 

.10% 

.19 

+  1% 

.25 

.02 

7,500 

.19 

.17 

.17 

--  lU. 

.’2;i 

.10% 

85.870 

.17% 

.111/4 

.16% 

+  I'.i 

.19 

.12 

2,0.30 

8.00 

7.00 

7.70 

10.00 

7.70 

21.100 

.12 

.10 

.11 

— . 

.16 

.03 

9,600 

.65 

.64 

.05 

+  1 ' 

.70 

.50 

.38,000 

.16 

.14 

.14 

—  1% 

.19% 

.09 

1,400 

1.70 

1.65 

1.67 

—  3 

2.28 

1.65 

299,18.5 

.38 

.29 

.31 

—  2 

.37 

10,000 

.07% 

.07 

.07-% 

+  •% 

.11% 

.01% 

155,600 

.47 

-F  4 

.38 

.300 

8.25 

8.25 

9;'75 

8.05 

3,000 

.06 

.041% 

.04% 

—  i% 

.06% 

.03% 

8.500 

.11% 

.08 

.08 

_ ,5 

.16 

.07 

11,500 

.Ofi'i 

.06% 

_  y„ 

.09 

.05 

1,000 

2.45 

2.51 

+  2  ' 

3.’2.5 

2.46 

10,925 

".87 

.80 

.81 

—  4 

1.03 

.60 

1,400 

1.20 

1.12 

1.’20 

+  5 

1.45 

1.10 

5,640 

2..55 

2.50 

2.55 

+  4 

2.60 

2.20 

5,925 

.85 

.77 

.80 

—  2 

1.08 

.75 

20,909 

.22 

.20 

.22 

+  1 

.27 

.15 

1 17,209 

.’24 

.11 

.’20% 

+  11% 

.24 

.06 

10.200 

.87 

.78 

.78 

— •  7  ^ 

l.,37 

,72 

’25,500 

.08 

.07 

.07% 

—  % 

.09 

.01 3k 

20,465 

.85 

.74 

.80 

—  3 

1.78 

.74 

2t>,2(!0 

.37 

.30 

.37 

+  a 

..38 

.1 1  % 

2,325 

1.00 

.85 

1.00 

+  13 

1.16 

.80 

64,500 

.05 

.04 

.05 

.06% 

.02  Vi 

11. .335 

2.65 

l.O.’l 

1.93 

—  9 

2.:i5 

1.96 

3,700 

.17 

.10% 

.10% 

—  % 

.21 

.15 

3.500 

.05 

.01% 

.041% 

.07 

.03  Vi 

1’28.160 

.27 

.21 

.23 

11  2 

.34 

.13 

11,170 

.12% 

.10 

•  11% 

— 

.16 

.07% 

13.650 

.00 

,55 

..58 

.74 

.51 

4,540 

.09 

.08 

.08 

—  "% 

.10 

.01 

3,300 

.85 

.74 

.74 

—11 

1.05 

.60 

4.374 

.58 

,57 

.57 

—  2 

.65 

,55 

4.’t5,3.39 

.25 

.17% 

.23% 

+  5% 

.26 

.08 

2,250 

100.00  101.50  102.50 

—  3  106.25 

91.75 

31.890 

1..59 

1.45 

1.47 

—  3 

1.64 

1.07 

4,850 

.20 

.18 

•ISVi 

.25 

.18 

2,000 

.18 

.16 

.18 

.25 

.13 

2,400 

,55 

.51 

.51 

—  ,5 

.67 

.51 

61,200 

.22 

.17 

.22 

+  2 

.22 

.07 

11. .500 

.20 

.17 

.19% 

_  i(. 

.31 

.10 

2,000 

1.65 

1 .65 

1.65 

—15" 

1.90 

1.60 

.57,000 

.12 

.10% 

.11 

+  % 

.14 

.06 

60.2’22 

.46 

.42 

.43 

_  0 

..58 

.28 

3,785 

16.87 

16.50 

16.62 

—  '% 

20.25 

16.50 

975 

9.25 

8.50 

8.75 

—  % 

12.25 

7.50 

129,250 

.66 

.58% 

.63% 

—  1% 

.73 

.52 

28,700 

.07’% 

.07 

.07% 

—  % 

.09% 

.05% 

22,000 

.15 

.11 

.13 

—  2% 

.20 

.10% 

21,000 

2.18 

2.00 

2.05 

—12 

2.65 

2.00 

21. ,500 

7.10 

6.85 

7.00 

7.40 

4.40 

36,312 

.63 

.55 

.57 

11 'fi 

.74 

.30%  1 

145,124 

.34 

.28 

.29 

—  2 

.47 

.28  1 

Kirk.  Town 
Libr-ailor  . , . 
hadulama  ... 

I.agiicrre  . 

I.HC  I-'orlune 
l.ake  I.ingman 
Ijikp  Osii 
l.ake  Rowan 
Lake  Shore 
toke  Wasa  . . . 

I.a  I.uz  . 

I.amaqiie  .... 
I.apa  Cadillac 

l.apaaka  . 

I.arder  “U”  . . 

I.elteh  . 

la'iicoiirt  .... 
I.exiiidin  .... 
Little  l.ong  Ijac 
l.ouvicoiirt  . . . 
Lynx  . 


MacDonald 
Macl'ic 
Macho  .... 
.MacLeod 
, ,  Madsen  ... 
hi  Atagiiet 
, ,  Maiartic 
!ii  Man.  A  East 
Mnralgo 
Marbenor 
Marcus 
.Martin 
.McIntyre  . 
McKenzie 
Mcl.cllaii 
[  McMarin.ic  . 


Mining  Corp. 

Moneta  . 

Mosher  . 

Mylaiiiaqiic 

Negus  . 

•New  .Alger  ... 

New  Rid  . 

New  Cal . 

New  Dickenson 
.New  (ioldvuc 
New  .la.soii 
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New  Maiartic 
.Newiiorlh  . . . . 
New  Norseman 
New  Norzone 
.New  Thurbois 
Nib  Yello.  ... 
Nicholson  ..., 
Nipissing  .... 

Noranda  _ 

Norgold  . 

Noriarlic  .... 
Noriiietal  . . . . 

Nornick  . 

N.  Denison 
North  Inca 
North.  Canada 
Northland  . . . . 

O’Brien  . 

O’Leary  . 

Dgania  . 

(bnega  . . 

(rl'eniida  . 

Orlac  . . 

Dsisko  . 

Pacific  East 

Painoiir  . 

Pandora  . 

Paraiiiaquc 

Parheo  . 

Partanen  . 

Paymaster 

Perron  . 

Pend  Ore. 
Piccadilly  .... 
Pickle  Crow 

Pioneer  . 

Pore.  Pen. 

Pore.  Repf 
Pow.  Rouyn 
P.  Ronyn  Y’.T. 
Preston  . 


One.  Cold 
Que.  I.ab. 


ocK  centering  on  ki  smI  . 

nrt  Eureka  .... 

l•■aleont>ridge 

-  Fed.  Kirk. 

Fruncoeur 

Ure  Frobisher  .. 

le  Improved 

_  (ilcnora  .... 

Increase  in  ore  ('ouiaT**?... 


The  Campbell  oilfield,  lower  :  Vancouver.  —  Increase  in  ore  c.oidaie  _ 

Cretaceous  pool  11  miles  north- |  reserves  and  improvement  in  grade  . . 

west  of  Edmonton,  delivered  7,813  ■  point  to  increased  earnings  by  (loiden  .Arrow 
barrels  of  oil  during  May  for  a  Silver  Standard  Mines  Limited,  ac- 
gross  value  of  $23,831.  Redwater  cording  to  the  annual  report.  (roldoriT* 


Leaseholds  Limited,  Calgary  inde- 


Indicated  ore  reserve  of  this  Hjxxifi^i  ■■■■■■ 
,  ,  .  J  (Iriih.  Bousquet 


Put  Seagram's  ‘'83"  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 

•  •  • 

Soy  SEAGRAM'S 
and  be  SURE .  t , 
of  tha  finntt 


J$eagtam’$ 

:  “83** 


pendent,  holds  the  largest  net  gold-silver-lead-zinc  producer  now  cmndoro  . .  j.noo 

stake  in  the  pool.  exceeds  four  years  requirements  . ;’/•  T2«n 

There  are  now  four  producing  for  the  present  mill.  New  ore  diii-  cutinaV  .i,’3.A0 

wells  in  the  Campbell  area.  Red-  |  coveries,  in  No.  6  vein,  have  more  i  rl’gi-'J 

water  Leaseholds  has  announced  than  doubled  the  per  ton  metal  I  Huiiiweil  i.A|.A()n 

that  another  four  wells  will  be  content.  At  June  1  metal  prices  |  HarricaiT  films 
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ore  reserves  had  p,  calculated  gro.ss  iiasaga 
value  of  slightly  less  than  $8,000.- 


Crude  oil  deliveries  during  May  000,  the  report  states. 


Heva  . 

Highland-Bell 

Higliridge 


from  Alberta’s  first  Viking  sand  In  the  year  ended  March  31.  Bollinger 
oilfield.  Jo.seph  Lake,  more  than  1950,  an  operating  -profit  of  $249,-  Homer  Y'.K. 


doubled  that  of  the  previous  month.  102  was  earned  on  an  average  mill  i  ; 

The  four  Joseph  Lake  producers  head  of  $42.67.  The  mine  now  ha.s  !  Hudson  Bay 
sold  8,790  barrels  in  May  for  a  88,000  tons  indicated  averaging  ap-  ;  "Xan^Lakc 
j  A’alue  of  $28,600.  The  Joseph  Lake  proximately  $80.50  per  ton  gross  j  inspiration 
'  field,  located  about  22  miles  east  value.  The  results  of  mining  high-  | 
of  the  Leduc-Woodbend  oilfield,  er  grade  ore  did  not  benefit  the  ;  .larknifc  . 
'  yields  oil  with  gravity  around  37  year  under  review  except  to  a  ;  jiqiT. 


H  .11) 

t4  11. .37 

1  .ir.i,4 
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1  .071'. 
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of  the  Leduc-Woodbend  oilfield,  er  grade  ore  did  not  benefit  the  ;  .iirknifc  .  ’io’tvs 

'yields  oil  with  gravity  around  37  year  under  review  except  to  a  ;  ‘r.pno 

degrees  API.  small  measure  in  the  last  quarter,  j  .Tojmrkc  .  v?a-n 

I  Another  Joseph  Lake  well  with  when  recovery  value  increased  to  .  .’.‘.V.  fi'i.i'oi' 

I  Viking  production  already  assured  |  $58.91  per  ton.  However,  recov-  Kriore . 

I  Is  headed  for  the  Devonian  In  a  '  cries  in  the  latter  part  of  May  ap-  Kerr'^ Addison  4, 'sin 

test  venture.  Interested  in  this  p'roximated  the  average  grade  of  ,^,'THuXm .  ’'2'lfnn 

j  project  are  Imperial  Oil,^d  four]  the  ore  reserves.  KiJj[;  iJij,/'’'’  18, 'goo 
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6.17  2.00 

0.79  1.70 

1.29  0.00 

2.44 

7.26  2.60 

0.89  0.60 

1.90  1.60 

0.81 


1.20  2.00 

4.61  2.00 

2.62  1.00 

0.60  0.30 


ACTIVE  COMMON  and  PARTICIPATING  STOCKS 

1949-  1949-  I  Barn.  Apparent  1949-  1919-  .  I^arn.  Apparent 

1959  1950  Current  Yield  |  per  Annual  )9.'i0  19.'>0  Current  Yield  per  Annual 

High  Low  Price  %  Snare  DIYt  High  l.ow  Price  %  ^lare  DIv. 


liArn.  Apparent 
per  Annual 


0.7.5  0.43 

4.50 


2.34  1.50 

2.34  1.00 

8.14  9.00 

3.53  1.00 

1.09  0.95 

8.27  2.00 


4.39  2.00 

3.36  1.65 


1.20  1.01 
0.67  0.75 

0.67  0.75 

1.24  0.80 

5.41  2.75 

O.OSfd)  ... 
1.66  1.00 
1.70  1.25 

22.08  0.25 

0.78  0.40 

7.82  2.00 

4.85  1.40 

0.42(d)  ... 
0.74  0.25 

16.70  8.50 

4.28  2.00 

14.47  8.00 

1.40  1.50 


Abitibi  .  29  H 

Acadia- All.  ...  2514 
Aynew-Surpass  9  In 
Algoma  Steel  ..  16^4 

Aluminium  ....  61  % 
Argus  Corp.  ..  9 

Asbestos  .  26% 

Atlas  Steel  ... .  12% 
Bathurst  “A"  . .  27 
do  “B"  ..  7% 

Beatty  Bros.  . .  1414 
Bell  Telephone  .  43% 

Brazilian  .  23% 

B.A.  Oil  .  27% 

B.C.  Forest  . . .  3.75 
B.C.  Pack.  “B’’  9% 

B.C.  Power  *‘A”  30 
do  “B”  4 

Brown  Co . 4.75 

Bruck  Mills  “A”  19% 
do  “B”  8 

Building  Prod.  .  35% 

Burlington  Steel  1714 
Bur.  D  Dck  "A”  8*4 

Canada  Cement  39 
Can.  A  D  Sugar  23 
Canada  Malting  53 
Can.  North  Pwr  12*4 
Can.  Pack.  “A"  37 
do  ‘B"  24% 
Can.  Perm  Mtge  21714 
Can.  Steamship  21% 
Can.  Vinegars  .  14 

Can.  Wire  “B”  .  36 
Cdn.  Breweries  .  24% 

Cdn.  Bronze  ...  25 

Cdn.  Canners  . .  21 

do  2nd  Pfd.  21 
Cdn.  C  &  Fdry  14% 
Cdn.  Celanese  .  34*2 

Cdn.  Drge  &  Dk  28% 
Cdn.  Food  Prod.  8% 
Cdn.  Forgn  Inv.  40 V4 
Cdn.  Oen.  Inv.  18% 
Cdn.  In.  A.  “A”  1214 
do  “B”  12 
Cdn.  Industries  25 
Cdn.  I.ocomotive  36*2 
Cdn.  Marconi  .  5.25 
Cdn.  OH  Cos.  .  18 

Cdn.  Pacific  Ry.  19 
Cdn.  Vickers  . .  114 
Cdn.  West.  Lum  4.15 
Cdn.  Westing.  .  61 

Cockshutt .  1714 

Com.  Alcohols  .  6 

Cons.  Bakeries  .  11% 

Cons.  Min  A  Sm  123 
Cons.  Paper  . . .  22% 

Consumers  Gas  165 
Cons.  Glas  ....  30 


9%  31% 
19%  24% 

774  8% 

12%  18 
40%  69 

5%  8% 

21  33% 

7  874 

17%  33 
3%  10% 

12  11% 
38%  42% 
17%  23*4 

22  31% 

2%  4.00 
5%  8 

24%  31% 
2  5 

2  5 

14  17*4 

4V4  6% 

27  34% 

1214  17 


18%  22 
43  5114 

8*2  10% 
29  37 

14%  26*4 

187  *A  232 
12  21% 
12  13*4 

24%  36 

1874  21% 
19  25 

13*4  19*4 

13*4  19% 

914  11% 

19  39 

1814  25*2 

4*4  4.75 
24  33 

1514  20 

8 
8 

19%  28 

22 12  251-2 

1.15  4.20 

12  16% 

1174  19% 
60  105 

3  5.00 

47  60% 

11  16*4 

2  2.75 

7%  8% 

81  102% 
13*4  24% 
148%  171 

20  26% 


1.00  Cosmos  Imperial  16 

1.20  DlstiUers  .  24% 

2.60  Dom.  Bridge  . .  45 

3.00  Dom.  Engineer.  61 

1.70  Dom.  Fdrs  A  Stl  30 

2.25  Dom.  Glass  ...  49 

...  Dom.  Magnes.  .  14*4 

2.00  Dom.  Oilcloth  .  41% 

2.00  Dom.  Steel  "B”  22*4 

1.60  Dom.  Stores  . .  37 

1.00  Dom.  Tar  A  Ch.  30 

0.85  Dom.  Textile  . .  12 

1.00  Dom.  Woollens  .  13*/s 

1.60  Donnacona  ....  20  V4 

...  Eastern  Steel  .  7% 

1.60  Electrolux  -  16% 

1.00  Famous  Players  16 

2.00  Fanny  Farmer  .  40*/2 

Fed.  Grain  “A”  12*4 

Fleet  .  2*4 

3.00  Ford  "A"  .  35% 

1.90  Foundation  Co.  33 

2.00  Fraser  Cos.  ...  28  % 

1.20  Gatineau  Power  19 

Oen.  Bakeries  .  3 

1.00  Gen.  Steel  Wres  20 

4.00  Goodyear  .  103 

1.15  Ot.  Lakes  Paper  18% 

1.40  Gypsum  Lime  .  19% 

0.75  Hamilton  Bridge  14*4 

0.80  Harding  Carpets  12 

2.00  Howard  Smith  .  44 

0.60  Imperial  Oil  ..  28  v; 

0.67%  Imperial  Tob.  .  15 

2.60  Indust.  Accept  .  36 

0.40  John  Inglis  ....  12 

2.00  Inti.  Met.  In.  ‘A’  29 

2.00  Inti.  Nickel  ...  36 

2.50  Inti.  Paper  ....  45 

0.50  Inti.  Pete  .  13 

2.40  Inti.  Power  ...  59% 

1.00  Int.  Utilities  ..  2374 

1.00  Labatt  . 23% 

1.60  Lke-of-the-Wds  29 


12.03(d)  ...  . 

5.92  3.45 

3.90  2.00 

1.33  0.50 

1.93  0.80 

4.12  1.60 

2.94  2.25 

4.16  2.00 

5.68  4.00 

0.90 

1.07  1.00 

0.96 

2.98  2.00 

5.30  3.55 

1.60  0.95 

3,08  1.00 

10.81  5.50 

0.93  1.00 

1.22  1.00 
0.51  0.23*4 


Moore  Corp.  . 


Niagara  Wire  .  24% 

Noranda  .  71 

North  Star  OH  .  13*3 

Ogilvie  Flour  . .  24 

Orange  Crush  .  7% 

Page  Hersey  ..  50*4 

Powell  River  ..  49% 

Power  Corp.  . .  20*4 

Pressed  Metals  17*4 
Price  Bros.  ...  76*4 

Prov.  Transport  13  *4 
Que.  Power  ...  18 

Royalite  .  15*4 


1949- 

1950 

19^9- 

1950  Curreii 

High 

L01*' 

Price 

77 

27 

85 

78  *i 

64% 

82 

41 

31*4 

32 

9% 

6 

8% 

14% 

10% 

11% 

23% 

15*4 

21 

23*4 

16*4 

21*6 

24% 

20 

23% 

71 

48*4 

697^ 

13*8 

6 

9*4 

24 

19% 

21*4 

7% 

374 

«% 

PROVINCIAL  AND 
MUNICIPAL  BONDS 


o.au 

6.33 

2.06 

1.00 

Russell  Ind.  . . 

19% 

14% 

18% 

6.40 

1.92 

St.  Lawr.  Corp. 

19 

4 

22*4 

6.49 

1.43 

1.26 

Shawlnig.  W&P 

25% 

22*4 

26 

2..50 

1.25 

Sicks  Brewery  . 

22 '♦ 

13*4 

22 

5.19 

1.01 

0.60 

Silverwood  “A” 

10 

8% 

10% 

4.44 

0.54 

0.30 

do  ‘’B” 

8 

5% 

7% 

.5.75 

5.24 

2.00 

Simpsons  “A”  , 

30 

23*2 

29*4 

6.66 

5.24 

2.00 

do  “B  ”  . 

28*4 

21 

2.5  *i 

6.00 

1..58 

1.20 

Southam  Co.  . . 

22 

17 

21** 

8.6.5 

1.43 

1.40 

South.  Can.  Pwr 

23 

17 

22*4 

12.23  600 

0.64  O.iiO 
2.91  1.50 

6.86  1.87*4 

1.96  0.80 

2.77  0.80 

2.77  0.80 

2.41  1.60 

0.21(d)  ... 
1.00  0.63 

1.60  1,60 
3.82 


do  .  .  Pfd.  118 
Southmount  ...  .54 
Std.  Chemical  .  10*4 
Std.  Paving  ...  17% 

do  Pfd.  34  *4 
Stedman  Bros.  .  17*4 

Steel  Co.  of  Can  22 
do  Pfd.  21*2 

Tamblyn  .  31% 

Transvision  ...  .65 
Union  Gas  ....  19% 

United  Corp.  ‘B’  28% 

United  Fuel  "B”  23 


2.08 

1.00 

Lang  Sc  Sons  . 

19% 

16% 

14 

7.14 

1.40 

0.60 

United  Steel  . . 

7% 

5% 

8 

1.22 

0.80 

Laura  Secord 

17 

13% 

16% 

4.81 

1.59 

1.00 

Wabasso  . 

16% 

13'* 

15 

2.68 

0.94 

0.70 

Lewis  Bros.  . . 

15 

10 

9 

7.78  1 

4.90 

2.40 

Hiram  Walker  . 

46*4 

23% 

47 

10.78 

4.16 

1.25 

Loblaw  "A”  . 

32  V4 

27 

32% 

3.8.5  j 

9.39 

3.75 

Westeel  . 

58 

35*4 

61 

4.16 

1.25 

do  “B”  . . 

32 

27% 

82*4 

.3.85 

2.71 

1.00 

W'eston  (Geo.)  . 

26% 

20*4 

26 

5.98 

2.74 

1.00 

Lownev  . 

16*4 

13% 

15% 

6.45 

2.60 

1.40 

Winnipeg  Elect. 

41*i 

27 

36 

MacMillan  *'B’'  9*4 


York  Knit.  “B” 


1.44 

0.50 

Maple  Leaf  Mill 

11% 

8 

8% 

5.80 

1.62 

0..50 

Zellers  (new) 

14% 

13 

16% 

8.00 

9.71 

2.60 

Massey  Harris  . 

26 

15  Vi 

29 

8.62 

BANKS 

3.32 

1.54 

0.60 

McColi-Front.  . 

16% 

10*4 

14% 

3.45 

0.84 

0.80 

Can.  Nationale  . 

21 

19% 

20% 

8.61 

0.48 

0.60 

Mercury  Mills  . 

7% 

5%  3.30 

18.18 

1.20 

1.00 

Commerce . 

26*4 

22% 

26% 

0.11 

Milton  Brick 

1.55 

0.95 

2.05 

1.43 

1.00 

Dominion  . 

28% 

24% 

27% 

2.82 

2.66 

1.75 

Min.  St  Ont.  Ppr 

22% 

12% 

.20% 

8.^5 

1.59 

1.20 

Imperial  . 

32*4 

27% 

.32*4 

8.29 

1.31 

2.00 

Robt.  Mitchell  . 

28 

17 

25% 

7.92 

1.62 

1.20 

Montreal  . 

28% 

25 

30 

8.12 

4.70 

0.80 

Molson  “A”  . . . 

29 

26 

29 

2.52 

1.91 

1.40 

Nova  Scotia  ,, 

41’h 

34 

41% 

4.67 

4.70 

0.80 

do  "B”  ... 

26% 

25*4 

28  Va 

2.60 

1.66 

1.00 

Royal  . 

28 

24  3* 

28% 

5.66 

3.47 

1.60 

Mtl.  Locomotive 

23*2 

17 

19% 

8.26 

1.92 

1.40 

Toronto  . 

40 

35% 

41% 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apperent  1#o0  1949 

Annual  Jan.  June  Current 

Ulv.  High  Low  Price 

. . .  Acme  Glove  ...  15  7  8 

...  Amal.  Electric  .  9*4  6*4  674 

0.40  Andlan  National  8  4*4  6 

1.00  Anglo-Nfld.  Dev.  18  14  18 

. . .  Argus  Cor.  War.  .35  .10  .10 

0.40  Auto  Electric  ..  6  4%  6*4 

0.80  Auto  Fabric  "A”  10  5%  674 

0.40  do  .  “B”  6Vi  3*4  4.50 

. . .  Barcelona  Tract.  2.00  1.00  .... 

1.00  Bates  A  Innes  .  16  13  14 

7.00  Belding-Cort.  . .  170  160  163 

0.60  Belgium  Glove  .11  8  7% 

0.25  Bert.  A  Sons  ‘B’  8%  5  7% 

0.10  Blckle-Seagrave  2.50  1.75  1.95 

0.40  Biltmore  .  9  674  7 


Apparent 

Annual 

nlv. 


...  do  .  ‘B’1.00 

, . .  Cochrane-Dunl  .  11 

0.20  Coghlin  .  14 

0.50  Colllngwood  Trm  9 

0.50  do . Pfd,  9 

1.00  Conduits  Nat.  . .  8 

1.00  Cons.  Diver.  Pfd  .70 
. , .  do  .....  *'A”  16 

2.00  Cons.  Lithograph  30 
0.65  Cons.  Press  “A”  8 

do  .  *‘B”  2 

0.80  fcons.  Textile  ...  14 


Blue  Ribbon  .... 

14% 

9% 

14% 

Corby’s  "A”  . . . 

2.50 

do  Part  Pfd. 

54 

45 

53 

do  “B  ’  . 

2.00 

Blue  Top  Brew,  , 

25 

20 

21 

1.50 

Corrug.  Pap  Box 

3.00 

Bowes  Co.  “B”  . 

40 

23 

40 

0.50 

Craig  Bit . 

_ 

Brd  &  Mill.  "A” 

1.25 

.20 

•  a  e  e 

0.40 

Crain  Ltd . 

Brand.-Hender.  . 

14 

8 

a  a  e  e 

2.00 

Crown  Cork 

1.60 

Brant.  Cord  ‘‘A’* 

15% 

14*4 

15 

5.00 

Crown  Trust  .. 

do .  "B” 

7% 

6% 

7% 

4.00 

Crows  Nest  Pass 

195(1 

Jan. 

1949 

Jii... 

Cii  rrent 

High 

I.ow 

Price 

18 

13 

14 

1.25 

1.25 

.65 

i.OO 

1.25 

2.00 

L.OO 

.20 

.40 

11 

6 

9% 

14*4 

13 

12*4 

9 

8 

9% 

9 

7% 

9% 

8 

5 

8% 

.70 

.30 

.75 

16 

15 

16 

30 

24 

27 

8%> 

5*4 

6 

2V2  1.05 

1.50 

14% 

8 

12% 

10% 

10 

10  Vi 

10% 

10 

10% 

26 

17 

22 

9 

5% 

8% 

8 

6 

8 

38 

31% 

36 

Apparent 

Annual 


1950  1949 

Jan.  June  Current 
High  Low  Price 


Apparent 

Annual 

OW. 


19.in  1919 

Jan.  June  Current 
High  Low  Price 


1.00  Brantford  Roof.  19 
1.00  Bright  (T.G.)  .  23 

0.80  B.A.  Bank  Note  16 
. . .  B.C.  Pulp  A  Ppr  114 


18%  15 


J.60  Bums  A  Co.  “A”  31 


4  1.35  3.00 

31  2374  33% 

19%  12%  22% 


1.00  Butterfly  Hose  .  1474  9  11 

1.00  Caldwell  Linen  .  17  12  1274 

1.00  do  2nd  pref.  18  16  1674 

0.10  Canada  Bread  . .  3%  2%  2.35 

0.80  Can.  Crushed  St.  14%  11  1874 

0.60  Can.  Flooring  ‘B’  12%  11  12 

0.40  Can.  Foils  6*4  574  6 

0.80  do "A”  1274  10  12% 

1.96  Ca.  Frs  A  Pr  ‘A’  2874  25%  25% 

3.00  do  ‘B’  45*4  35  75 

0.80  Can.  Iron  Fdrs.  .  23*4  15  27% 

0.50  Can.  Machinery .  7  474  674 

...  Can.  Starch  ....  15  6%  15 

0.40  Cdn.  Bakeries  ..  11  5%  874 

0.75  Cdn.  Con.  "A”  13  7  774 

do  .  “B”  13%  8  6*4 


2.50  David  A  Fre  ‘A’  34  29*4  3474 

0.50  do  .  ‘B’  17*4  8  16% 

0.70  Davis  Leathr  ‘B*  9*4  6*4  7% 

2.00  de  HavHland  ...  29  12  30 

1.00  -Dishcr  Steel  ... .  16  5%  16 

11.00  Dom.  A  Anglo  .  120  102  127 

0.20  Dom.  Corset _  13%  13  1474 

0.50  Dom.  Dairies  . .  9  6*4  7*% 

_  Dom.  Electro.  ..  5*4  2%  4.50 

0.80  Dom.  Fabrics  ..  13*4  9  12% 

1.50  do  2nd  Pfd.  .  30  21  26*4 

1.00  Dom.  Malting  . .  25  20  24 

...  Dom.  Scottish  ..  6  374  774 

4.00  Dom.  Sqre  Bldg  82  43*™  5974 

. . .  Donnell  A  Mudge  11  5  .... 

1.50  Donohue  Bros.  .  18%  15  19% 

1.20  Dryden  25*4  11*4  22 


...  East  Kootenay  .  7*4  1.00  5 

3.00  Eastern  Theatres  25  23  22* 

0.35  Easy  Washing  .7  5  6* 

3.70  Econom.  Inv.  Tr.  51  38  52 

1.00  Enamel  A  Heat  19*4  1474  20 

0.50  Equitable  Life  ,  1174  10  107 

. . .  Fairchild  . 1.80  .60 

0.80  Flbrs  Products  .  1174  8  12 
...  Fittings  Ltd.  ..8  774  87 

...  Flash  Fasteners  274  1.00  1.00 

...  Fleury-Bissell  .  674  1  20  1.20 


3.30  Cdn.  Cottons  . .  48  .  42 

2.00  Cdn.  Fair.-Morse  49  30 

12.00  Cdn.  Genral  Elec.  280  210 

3.00  Cdn.  Gen.  Secur.  18%  17 

. . .  Cdn.  Ice  Machine  5%  5 


0.80 

do  .  "A” 

12% 

10  Vi 

10 

2.00 

Ford  “B”  . 

37% 

22 

43% 

4.50 

Cdn.  Inger.-Rand 

81 

64 

66 

For.  Pwr.  Secur. 

30  V* 

10 

20 

t  ■  t 

Cdn.  Inti.  In.  Tr. 

8 

3 

7% 

do  _  Pfd. 

6 

4 

7% 

Cdn.  Pr  &  Pa  In 

2.75 

1.25 

1.86 

o.is 

Freiman  . 

10 

6% 

11 

1.50 

Cdn.  Silk  Prod. 

30 

19% 

.  .  a  a 

1.00 

Gen.  Prod.  "A”  . 

33  Vi 

16  V* 

32*4 

1.70 

Cdn.  Tire . 

35 

22 

41 

1.00 

do  ...  "B"  . 

30 

16  Vi 

32% 

1.00 

Cdn.  Wallpr  "A” 

16 

12 

12% 

1.00 

Gord.  Mckay  ‘B’ 

22 

17Vi 

10  Vi 

1.00 

do  .  "B” 

16 

12*^ 

13% 

0.60 

Grand  &  Tov  . . 

16% 

14 

16 

1.60 

Cdn.  Wirebd  “A” 

27 

23*4 

27% 

1.25 

Great  West  Coal 

26 

15  Vi 

24 

0.80 

Cassidy’s  . 

13% 

10 

13*4 

0.60 

Great  West  Felt 

7 

5% 

5% 

1.50 

Catelli  . 

45 

30 

50 

Great  West  Sad. 

13 

8 

9% 

1.00 

Celtic  Knitting  . 

9 

6 

9*4 

0.25 

Greening  Wire  . 

5 

4.65 

8.00 

Central  Can.  Ln 

210 

201 

202 

4.80 

Hahn  Brass  .... 

24 

10 

14 

1.00 

Chartered  Trust 

29 

27-% 

31 

5.70 

do .  Pfd. 

27 

20 

21 

0.25 

Chatco  Steel  ... 

14  Vi 

8 

12*^ 

1.00 

Hamilton  Cotton 

15 

12 

16 

0.75 

Chateau  Gai  . . 

10 

7 

7*(, 

0.50 

Hartz  “A”  _ 

10% 

9  Vi 

10 

a  *  a 

Circle  Bar . 

9 

7 

3  1 

1.00 

Hayes  Steel  .... 

36% 

20 

33  Vi 

1.00  Hendershot  Ppr.  12%  10  9*/4 

1.00  Hinde  A  Dauch  .  19*4  14  20 

0.60  Holden  Mfg.  “A”  9T4  7  7 

0.20  do  .  “B”  5*4  4  4*4 

I  ...  Holt  Renfrew . 

I  0.50  Homer  "A”  ...  8%  7  874 

I  ...  Hotel  de  La  Salle  15*4  14  14 

1.50  Hubbard  Felt  ‘A’  18  15  15% 

...  do  ... .  Com.  4  4  .... 

1.60  Humberstn  Shoe  26  18  20 

0.25  Hunt’s  “A”  -  9*4  6*2  7% 

0.25  do  .  "B”  9  774  10 

5.00  Huron  A  Er  Mt  124  110  124 

i  0.25  Hydro  Elect  Sec  4.25  2.25  4.15 

l.lO  Imperial  Varnish  17%  15%  17*4 

1.50  do . Pfd.  31%  317i  3074 

0.50  Ingersoll-Mach  .  8*4  7  8*4 

0.90  Inter-City  Bak  .  15  12  15*4 

3.00  Intercolon.  Coal  30  25  25 

...  Inti.  Bronze  Pdr.  8%  4  5 

1.50  do . Pfd.  22  15  18*4 

0.03  Inti.  Coal  A  Coke  .33  .20  .23 

...  Inti.  Paints  _  10*4  572  8 

1.20  do Pfd.  25  22  21% 

0.80  Invest.  Found.  .13*4  8  16 

1.00  Jam’ca  Pub  Serv’  13  11  1174 

0.80  Journal  Publish  ,  14%  1274  14 

3.25  Kelvinator  .  7172  25  7774 

...  Lambert  (Alf.)  .  12  7*4  9% 

. . .  Langley’s  .  1.50  1.25  25' 

1.00  Law  A  Jones  ‘A’  1974  18  2  0  74 

do  .  ‘B’  1074  10  11 

. . .  Levy  Bros .  4  %  4  6 

. . .  Lindsay  .  15  10  10 

4.00  Loews  ’Theatres  .  75  70  75 

1.00  London  Hosiery  774  5  5 

...  MacKinnon  Steel  11  774  9 

2.75  Macl-aren  PAP  42*4  32  44% 

1.00  Mailman .  19%  14*4  16% 

0.50  Maple  Leaf  Card  20  1074  15*4 

0.80  Maritime  Tel,  ..  1874  17  1674 

0.50  Maxwell  Ltd.  .. .  8  6  6% 

1.00  McBrlne  .  18  17  17*4 

0.40  McCabe  Gr  “B”  7*4  6%  6% 

...  Melchers  .  5  474  4.50 

0.60  do .  Pfd.  12*4  1074  H 

0.10  Mica  Co .  1.25  .50  1.00 

1.00  Midland  A  Pac.  .  17%  14*4  16*4 

5.00  MltcheU  (J.  S.)  100  100  200 

1.50  Modem  Contain  19  12%  18 

...  Modern  Tool  ...  5*4  3  374 

1.00  Monarch  Knit.  .  14  9%  9 

1.50  Monarch  Mtge  .  12*4  6*4  1474 

...  Mtl.  Island  Pw'r  .20  .20  - 

1.50  Mtl.  Refriger  ..37  28  37 

2.00  Mtl.  Telegraph  .  5274  50  50% 

...  Morrison  Brass.  3*%  2%  3.00 

0.15  Mt.  Royal  Metals  11  10  1174 

0.60  Mt.  Royal  Rice  .  12  874  11% 

0.80  Murphy  Paint  . .  23*4  22  2374 

2.40  Nat.  Swr  Pip  ‘A’  4  2  72  2  7  43 

1.00  Nat.  Trust .  30  25  30 

1.20  Nfld.  LghtAPwr  19*4  15*4  19 

1.00  N.S.  L.  A  Pwr.  21  16*4  2074  I 

5.00  Nuclear  Ent.  ..12  8 

. . .  Obsco  Ltd .  1.50  .50  .35 

i.OO  do Pfd.  13*2  7*4  6 

5.00  Ont.  Loan  .  130  121*4  13  1  74  ' 


14*4  16% 
1074  1574 
17  1674 

6  6% 
17  17*4 

6%  6% 
474  4.50 
1074  11 
.50  1.00 

14*4  16*4 


11 

10 

11% 

12 

8*4 

llVi 

23*4 

22 

23% 

42*2 

27 

43 

30 

25 

30 

19Vi 

15*4 

19 

21 

16  Vi 

20*4 

12 

8 

.50 

.50 

.35 

12174  131*4 


3.00  Ontario  Steel  . .  45  18 

0.80  Paton  Mfg .  20  19 

0.75  Paul  Service  ...  20*4  13% 

3.00  Penmans  .  63  51 

0.25  Peoples  Credit  .  6  5 

2.25  Photo  Engravers  29  25 

3.00  Pwr  C  2nd  Prd  54%  51 

0.50  Purity  Flour  ..  9%  6 

0.40  Que.  Tel.  "A”  ..  12%  8% 

0.70  Quinte  Milk  "A”  10  8 

0.15  do  .  “B”  374  3 

0.50  Regent  Knitting.  27  20 

...  Reitmans  .  22*4  13 

X  Reliance  Grain  .35  15 

0.60  Renfrew  Tex.  ‘A’  8  57i 

1.30  Renold-Cov’v  ‘A’  20  18 

2.00  Riverside  Silk  ‘A’  30%  28*J 

1.00  do  ’B’  15  13  *i 

2.50  Robertson  (P.L.)  52  38% 

0.50  Robinson  Cotton  1174.  8% 

0.80  Robinson  Little  .  12  9 

_  RoHand  Paper  . ,  9%  6 

1.00  St.  Lawr.  Flour  24  14 

0.70  Sangamo  .  12  9% 

0.40  Sarnia  Bridge  . .  8  5 

1.18  Scythes  .  16  74  14*/4 

0.60  Sheraton  “A”  ..  15  7% 

1.25  SherwinTWil’ams  25  15 

1.40  Silknit .  17  11% 

1.20  Simon  A  Sons  ,.  20*2  18 

1.80  Slater  Co .  38  25*4 

...  Stand.  Clav  ....  16  16 

0.40  Std.  Radio'“A”  .  674  4 

[  0:40  Stan.  Brock  “B”  6%  4*4 

...  Sterling  Coal  . .  11  9 

1.50  Stwll  Screw  “A”  1774  17 

...  do  .  "B”  5  5 

1.40  Stuart  Oil  Pfd,  .  2074  16 

1.50  Supertest  Pete  .  60  42 

0.55  Taylor  Pearson  .  7*4  4*4 

. . .  Theatre  Prod.  . .  5  3  % 

1.20  Thrift  Stores  ..  1674  H 
0.50  Tip  Top  Can  "A”  974  8*4 

0.60  Tip  Top  Tailors  22  17 

0.40  Tooke  Bros .  674  4*4 

0.60  Toronto  Elevat.  .12  9*4 

7.00  Toronto  Gen.  Tr.  173  1567* 

0.75  Toronto  Iron  ...  12  9 

0.75  do  .  “A”  1274  10*4 

5.50  Toronto  Mtge  ,  108  100 

1.50  Traders  Fin.  “A”  32  17 

1.50  do  .  “B”  3174  17*4 

. . .  ’Twin  City  .  14  6*4 

1.75  United  Am.  “A”  36  32% 

1.75  do  .  “B’*  32*4  25 

1.00  United  Distillers  25  21 

. . .  United  Securities  38  10 

2.00  Vlau  .  35  21 

0.80  Viceroy  Mfg.  ..  14  10*4 

0.40  Waterous  .  117*4.75 

. . .  West.  Can.  Brew.  17  13 

...  Western  Grain  .1.50  .70 

. . .  Western  Grocers  32  22 

1.00  Wilsil  .  1974  17 

0.70  Wilson  (J.  C.)  .  1274  10 

. . .  Windsor  Hotel  .  19  1274 

1.00  Woods  Mfg. _  35  25 

1.60  Wool  Combing  .  20  13 


18  53 

19 

13%  13*4 

61  56*4 

5  5*2 

25  27 

51  56 

6  6% 
8%  11*2 

8  9 

3  3.15 

20  22*4 

13  21 
15 

5%  5*4 

18  17% 

28*4  28*2 

13*4  5 

38*4  56 

8%  9% 

9  10*4 

6  9 

14  16 

9%  12*4 

5  7*4 

14  *.4  15 
7%  16*4 


“B”  3174 
...  14 


32%  36% 


STRAIGHT  PREFERRED  STOCKS 


OIt.  Call 
Rale  Price 

1.50-  25 
5.00  105 
1.00  26% 
2.25  54 

4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26*2 
4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
6.00  10274 


Atutlbi  2nd  . . 
Acadia-Atlan.  . 
Aluminium  . . . 
Anglo-Cdn.  Tel. 
*  Argus  Corp.  . 
•Ashdn  Hd.  "A” 
Ault  A  Wiborg 
Auto  Elec.  "A” 
Belding-Cort.  . 
Belgium  Glove 
‘Bert.  (J.)  “A” 
Biltmore  “A”  , 
Bowes  "A”  . . . 

•B.A.  Oil  . 

B.C.  Elect.  ... 

do  . 

*B.C.  Pack  “A” 
B.C.  P.  A  P.  . 
•Brown  Co.  . . . 


Yield  ;  Div,  Call 
%  Rate  Price 

6.09  8.00  NC 
4.78  5.00  105 
3.74  4.00  103 

4.84  . . .  52*2 

5.85  5.00  104 

3.87  7.00  NC 
5.34  0.50  11 

6.66  5*4'^  21s 
4.22  ...  176 

5.98  0.80  NC 
5.26  1.20  26** 

6.06  ...  6*4 

5.00  i  1.00  22 

3.03  5.00  105 
4.63  0.50  10*4 

4.37  1.50  NC 
6.25  1.50  25 

4.83  5.00  110 

5.45  1.50a  27*4 


Yield  I  Div. 
%  Rate 


1.50 

NC 

Caldwell  1st  . . 

32  Va 

4.65 

1.75 

37 

1.30 

NC 

Canada  Cement 

29% 

4.37 

3.00 

52- 

0.60 

NC 

Can.  Iron  Fdrs. 

15*4 

3.94 

1.40 

NC 

4.50 

103 

Can.  Safeway  . 

100** 

4.48 

5.00 

105 

7.00 

NC 

Can.  Starch  . . 

100 

7.00 

2.50a 

52  J 

2.50 

52  *,2 

Can.  S.S.  Lines 

41 

6.10 

1.00 

25 

1.25 

27 

Can.  Varnish  . 

20 

6.25 

7.00 

NC 

4.00 

NC 

•Can.  Wire  “A” 

88*4 

4.53 

4.50 

105 

.5.00 

105 

Cdn.  Bronze  . . 

103** 

4.83 

1.00 

NC 

1.00 

NC 

•Cdn.  C  &  F  ‘A’ 

15% 

6.45 

105 

1.75 

40 

Cdn.  Celanese  . 

38*2 

4.55 

1.66 

NC 

1.00 

26 

do  . 

24 

4.16 

1.00 

NC 

1.20 

NC 

Cdn.  Cottons  . 

27% 

4.33  i 

^1.00 

22  ‘ 

6.00 

NC 

Cdn.  Fair-Mrse 

136 

4.41  i 

1.04 

26 

4.50 

103 

•Cdn.  Food  Prod 

60 

7.50 

6.50a 

108 

1.00 

NC 

•  do  ... .  "A” 

10% 

9.75 

0.50  10.20 

7.00 

NC 

Cdn.  Industries 

177% 

3.94 

0.60 

NC 

•.00ft  IDS 

CdB,  Xntl.  2nv. 

97 

8.10 

1.00 

ao 

Cdn.  Oils . 

do  . 

do  . 

Cdn.  P  A  P  In 
Cdn.  Utilities  . 

Cassidy’s  . 

Chatco  Steel  . . 

Cinzano  . 

Claude  Neon  . . 
♦Cochn-Dim  ‘A’ 

do _ Pfd. 

•Conimercal  Ale 
Cons.  Textile  . 
Corrugated  Ppr 

Craig  Bit . 

♦Davis  Lther  ‘A’ 
Disher  Stl  “A” 
Dom.  A  Anglo 
Dom.  Coal  .... 
Dom.  Dairies  . 
Dom.  Fab.  1st 
Dom.  Glass  . . 
Dom.  Malting  . 
Dom.  Scottish 
Dom.  Tar  .... 
Dom.  Textile  . 
•Donnacona  . . . 
•Dnl  A  Mdge  ‘A’ 
East  Kootenay 
Eddy  Ppr  “A” 
Empire  Brs  ‘A’ 
Esmond  Mills  . 
Estabrooks  . . . 
Federal  Grain  . 
Fibre  Products 
•Fitgs  Ltd.  “A” 
rieury  BtMcll  . 


Fraser  Cos.  . . 

Friman  . 

Gair  Co.  of  Can 
Gatineau  Pwr. 

do  . 

General  Prod.  . 
Gen.  Stl  Wres 
Goodyear  .... 
Gord.  McKy  ‘A’ 
•Grafton  “A”  . 
Gt.  Lks  Pp  ‘A’ 
•at.  West  Felt  . 
Hendersht  Ppr 
Holt  Renfrew  . 
Howard  Smith 
Imper.  Tob.  694 

do  . 

Ind.  Accept.  .. 

do  . 

*  do  . 

do  . 

Intercol.  Coal  . 
Inti.  Metal  Ind. 
Inti.  Milling  . . 
Inti.  Nickel  . . . 
Inti.  Paper  . . 
•Invest.  Found. 
Jam’ca  Pu  Ser 
Lk-of-the-Wds 
•Langley’s  Ltd. 

Legs  re  . 

Lindsay  . 

Lond.  Cdn.  In. 
♦London  Hoa  ’A’ 
MacKinnon  Stl 
•MacMl  Ex  “A” 


yield  I  Div. 
•ii  i  Hat* 

4.70  e.ooc 
4.82  0.70 
4.21  1.25 

4.95  0.60 
4.65  4.00 
5.00  1.00 

4.76  4.50 
3.78  7.00 
5.00  7.00 
5.55  1.00 

5.44  4.75 

8.70  1.75 
7.14  0.60 

...  1.50 

3.96  0.60 
3.96  5.00 
3.81  0.35 
4.95  6.00 
4.89  7.00 
3.05  7.00 
4.00  1.40 

.  . .  6.00 

4.31  6.00 
3.92  4.00 
4.52  3.50 

3.40  1.60 

5.77  1.00 
6.87  2.60 
4.52  1.00 
2.08  4  25 
7..50  4.25 
5.00  !  2.00 

5.41  0.75 
10.66  7.00 

5.32  6.00 

4.44  2.40 
5.32  0.80 


Manitoba  Sug. 
Maritime  Tel.  . 
♦Massey-Harrls 
•McCbe  Gr  "A” 
McColl-Front. 
•Mod.  Cont.  ’A’ 
Monarch  Knit. 
•Moore  Cor.  ‘A’ 

•  do _ “B” 

do _ Pfd. 

Morgan  (H.)  . 
Nat.  Brew.  ... 
•Nat.  Drug.  . . . 
Nat.  Grocers  . 
•Nat.  Hos.  "A” 
Nellson  (Wm.) 
North  Star  Oil 
N.S.  L.  A  Pwr. 
Ogilvie  Flour  . 
Ont.  Stl.  Prod. 
Paton  Mfg.  . . 

Penmans  . 

Power  Cor  1st 
Price  Bros.  . . 
Purity  Flour  . 
Regent  Knit.  . 
Reitmans  .... 
♦Roberts.  (P.L.) 
•Rob.  Little  ‘A’ 
Rolland  Paper 
Saguenay.  Phvr 
St.  Lawr  C.  1st 

•  do  ... .  2nd 
St.  Lawr  Flour 
St.  Lawr  Pp  1st 

do  ....  2nd 
•Scarfe  ’’A”  . . 


.New  Uruimwick,  3%.  IS.'iJ 
N'rw  Brunswick,  3,  1939  . 


Novn  Scotia,  3,  1936 
Nova  Scolla,  2%,  1966 
Nova  Scotia,  >14.  1936 
Nova  Scotia,  3,  1958  , 
Nova  Scotia,  3*4,  1902 
Nova  Scotia,  3*4,  1963 
Nova  S»’otia,  3.  1967  .. 
.Nova  Scotia,  3,  1968  , 
Ontario.  2%,  1960 

Onliirlo,  3,  1953  . . 

Ontario.  4%.  1660  .... 
Ontario,  3,  1979  . 


I  Oucbcc,  ,1,  1962  . 

Qiicbco,  .9,  1901  . 

Onebre,  3.  190."  . 

Q.M.r:..  2%,  1900  . 

O.M.C..  2-4,  1961  . 

Q.M.C.,  3.  1960  . 

U.M.C.,  3.  190.3  . 

U.M.O..  3%,  1960  . 

Q.M.C..  .1*4.  1961  . 

^skatchewaii,  4.  1960  , 
Saskatchewan,  6.  19.38  . 
Saskatchewan.  3*4,  1902 
■Saskatchewan.  3%,  '0.9 
.Saskatchewan,  3%.  1963 
Saskatchewan,  3*3.  1968 


98-50 

122.00 

95,00 

97.00 

99.25 

100.75 

9'J,2.5 

100.25 

1‘21.0U 

99.0(1 

101.00 

95.50 

97..50 

97.00 

90.00 

91.00 

91.00 

101.00 

10.1.09 

9:1.00 

90.00 

92.00 

98.75 

100.00 

9'2.75 

94.75 

loo.rio 

102.50 

9.Y.00 

97.00 

101.00 

102.56 

11)0.50 

101.50 

101.00 

101. .50 

101.00 

00.2.5 

100.25 

99.00 

100.00 

95.00 

97.00 

101.00 

103.00 

127.00 

100.0(1 

101.00 

100.00 

101.0(1 

00.7.5 

100.7.5 

9(i.0(l 

98.00 

00.75 

100.75 

;^.5o 

100.50 

00.00 

lot. 00 

90.50 

98.50 

100.50 

102.00 

00.2.’) 

100.75 

108.50 

110.50 

102.00  1 

100.75 

100.50 

101-50 

100.5(1 

101-50 

98.00 

96.00 

97-50 

90.75 

101.00 

99.50 

100.75 

102.00 

103.50 

101-50 

103.00 

100.50 

102.50 

108.00 

96.0(1 

04.,5fl 

97.50 

101.00 

101.00 

99.25 

lOO.'tS 

98.00 

101.00 

95.50 

98.50 

97.00 

99.50 

10.1.00 

108.00 

98.50 

101 J10 

98.25 

100.2." 

07.00 

99.00 

9.5-50 

97-50 

91-50 

96.50 

01-50 

95.50 

1(11.0(1 

105.06  1 

99.5(1 

102.00  j 

8.5.00 

89.00 

122.00 

.  1 

98-50 

101.00  1 

108.50 

11.1-50  ! 

101.75 

104.00 

86.50 

92.50 

123.75 

THE  FINANCIAL  TIMES,  JUNE  2S,  1950  11 

CORPORATION  RONDS  !  THi  WINNIPEG 
iiLiTY^  -A.k.di  STOCK  EXCHANGE 

■  Av^J’loi?,  3h!‘  1986®  ’  **.  *97  FOR“VisiSK’^l:NDrffc  j5nE*»”,**W» 


low.  SI.  Law.  I»r.,  4', 4,  ’.38  90'., 


3.'35 

7.75  .... 


Mont.  Tram.,  4'4.  19.3.3  ... 
Mont.  Tram..  5%.  19.36  ... 
Nat.  I,.  A  R.  4>4,  1961  .. 


I  Winnipeg  Klecf.,  3*4.  1971  102 


.M.ftibI  r.  *  P.,  3';.  1907  102 


n.C.  Forest  Protl.,  4.  1960  94 
n.C.  P.  A  P.,  3' 4,  1967  ..  97 
Biiriis  A  Co.,  4.  1963  .  99 


Can.  Breweries.  4,  1969  . 


99  101 

101*4  103% 

96*4  98'4  Anslo-Candn  Oils  Ltd.  ..  6.86  .... 

101*4  10,9*4  Asliilowii  Hardware,  “A”  .  15.00  .... 

191%  t03%  I  Beaver  l.uniber,  “A”  ....  19.00  »A0 

tot  103  Beaver  Lumber.  Cum .  31.00  .... 

98%  101  :  Bird  Const .  >4.60  j... 

9.3  ...  I  f.dn.  Fire  Ins.,  |10  P.V.  .  21^  8125 

94  Can.  Indemnity,  110  P.V.  ,  84.00  .... 

43  Central  Nor.  Airways  “A*  ..... 

I0t%  Central  Nor.  Airways  "Q”  ....  B.S0 

99  101  1  Oescent  Ciearaefy.  Pfd.  .  70.00 

66  6.8  I  Federal  Crain.  Pfd .  124.00  127.60 

!7.3  28.3  Federal  (irain.  Com.,  “A”  11.28  12.00 

96'.,  fisher  A  Burpe,  “A’*  ....  11.50  12.00 

ino'4  ...  Fisher  A  Burpa,  "B”  «...  3.25 

83  86  Iteiieral  DIscounte  .  7.75  .... 

83  86  Creat  West  Coal  .  23.00  M.00 

48  50  (treat  West  l.lfe  Aaace  ...  480.00  .... 

109  .  ,  Great  West  Saddlery,  Coin.  9.87  lOiOO 

97  99  Monarch  Life,  40^  Paid  .  1.95.90  144.00 

99*4  101%:  Nor.  Can.  Mtge,  L’nlta  ...  19.00  .... 

98  inn  I  Northern  1  mat  .  OO.Oo 

99*4  101%  i  North  Star  4)11.  Com .  9.12  10.00 

00%  ...  North  Shir  Oil,  Pfd .  .3..30  5A7 

96%  . . .  Shea's  Brewery,  "A”  .  16.00  lOJI 

on  ...  I  Sovereign  l.lfe,  ZOff  Paid  .  64.00  75.M 
99%  101*4  '  Traders'  Building  Ass.,  n.  19.2.3  20AO 

97  ...  ,  t'nil.  Grain  trrowers,  “A”  19.00  19-30 

98'4  loo'r.  I  Western  (.rain,  Pfd .  44.00  .... 

OOtJ  101 '7  Western  Grain,  Om.  ...  1.00  ... 

02%  101%  '■  Western  Grocers,  Pfd .  34.00 

98**.  1  not?.  I  Western  Grocers,  Class  ‘A*  .92.00  .92.7.3 

02‘4  ton.'  ;  "'estern  flna-ers.  Com.  ..  27.00  29.80 

00  102  ;  WfSieel  Provlucis  .  60.12  ...; 

99*2  101  Willson  Stationery.  f>>m.  .  11.00  12.00 

02  lot  V\in'pe((  Kleciric,  5%  Pfd.  100.00  .... 

Winnipeg  Electric,  Com.  .  36..30 

'  Mines  and  Oils  — 

02  104  Berena  River  . 

02  ■  •  •  1  Bruce  (.oils . 01  .02% 

02'4  ;  C.  A  R  C.orp . 8.'20  6.55 

13  11,3  Central  Man . 06%  .... 

97'4  ■  Crvdermnn  (i.  M . 01  .01% 

96  '  DIckstnne  Copper  . 0.9  .... 

94  97  ,  i'llii  Floii  G . 01  .02 

97  Foriv-Fonr  .  J45  .96 

99  lot  ,(,old  laike  . 01%  .02 

98  no  I  Great  Falls  M.  A  S . 02%  .03 

9.3  97  iiinnar  . 16  .... 

99%  101*4  Island  I.ake  . 01  _ 


99*4  101%  !  Nor.  Can.  Mtge.  L'nita  . 

98  inn  I  Northern  Iriiat  . 

99*4  101%  .North  Star  4)11,  Com.  .. 

100%  ...  North  Star  Oil,  Pfd.  .. 

96%  . . .  Shea's  Brewery,  "A”  . . . 


27.00  29.80 
60.12 

icon  12.00 


.01  .02% 
8.20  6.55 

.06%  .... 


.01*4  .02 
.02%  .03 


Can.  (tanner,  3%.  1967  ....  111214  101%  Jowsey  Island  . 


Halifax,  3.  1965  .  95.50  98.50  (Innadlan  Oil,  .9%.  19 

Hull.  3%.  1963  .  97.00  99.50  Oil,  .9',.  1961  . 

1  I.evla.  5.  1954  ..  .  10.9.00  108.00  'Ian.  P.  A  P.  Inv..  .3 

I  Moncton,  3*4.  1966  .  98.50  lOlJtO  Col.  Cellulose,  .3,  1964 

Montreal,  3.  1969  .  98.2.3  100.2.3  Cockshutt  Plow,  Vi. 

'  Monlreal.  3,  1961  97.00  99.00  Cons.  Paper.  3%,  1967 

Montreal,  3,  1968  .  9.3.50  97-30  Dominion  Coal,  4H.  I 

I  Montreal.  3,  1970  .  94..30  96.50  Dryilen  Paper,  4.  1961 

Montreal.  .9.  1974  .  03..30  9.3.59  E.  B.  Kdd.v,  .9%.  19M 

Ottawa.  3*4.  19*8  .  lOl.flO  10.3.66  I  E.  B.  Kddv.  4,  1966 

Onebec.  3%.  1964  .  99.59  102.00  j  Federal  Grain.  4.  196(1 

SC  Boniface.  .9.  3%,  4.  ’77  8.3.00  89.00  Imperial  Oil,  .9,  1969 

St.  John.  4',4.  1971  .  122.00  -  |  Ind.  Accept..  4.  1900 

Three  Rivers.  3*4.  1963  .  98.30  191.00  1  L.  St.  John  P.  A  P., 

Vancouver.  8.  196,3  ....  in*..30  11.9..3n  !  McCoII-Frontenac  Oil. 

Weslmoutlf.  4.  19.34  ....  101.75  104.00  I  Maple  Leaf.  3*,.  196.9 

Windsor.  3%.  1975  ....  86.30  92A0  Massey-Harrls.  .9.  1966 

Winnipeg.  4%.  1960  ....  123.75  ....  Massey-Harrls.  4%.  1! 


.01*,  .03 
.01  \  .02 


_ _ _  N.S.  Steel  A  Coal,  3%,  1963  99 

Ogilvie,  4,  1967  .  99'4 

CALGARY  OIL  paton  Mfg.,  3%.  I966  ....  100% 

Wll.  I  Penmans  Ltd..  .9*i.  1966  .  100 

AIIATATIAklC  I  Price  Bros..  .9*4.  1968  ...  IflOiJ 

VUwTATIUNS  Rolland  Paper.  4’s.  196.3  ..  97 

,  .  -  -  ,1  Prov.  Transport.  4.  1962  .  109 

(Supplied  by  Javai  Riehardsan  A  Bona)  siinnson’s  I.fd.,  .9t,.  i960  .  101% 


Marvel  Oils  . 

Monarch  (i.M.  Syiid. 

!  Normandy  G.  M.  . 

'  i'acksHck  . 

'  Pine  Lake 
'  led  Clmid  M.  A  S. 
Rice  Lake  G.  .M.  ... 

j  9cattergoo<I  . 

I  Seotia  Gsdd  . . . 

I  star  I.ake  . 

I  Winnipeg  River  Tin 


CANADIAN  ACTIVE 
BOND  PRICES 

!  GOVERNMENT  OF  CANADA  BONDS 
Int. 

Rata  Maturity  Bid  Aah«d 


Ifloij  102%  3? 
97  101  * 


.Vdmiral  . 

\ih.  Pacific 
Anaconda  .... 
.Aiig.  Cun. 

Atlantic  . 

I  New  Hr.  Dom. 

Cal  moot  . 

C.vliiorth  . 

Calg.  A  Edm. 
Central  I.e<ltic 

Coastal  . 

Command  . . . . 

Coininoll  . 

Coniinonweatlh 
Cnntliieiitnl  Oil 
Dalhniiste  .... 

Davies  . 

Dccalta  . 

Casf-Crest  . . . . 
Easl-Lednc 
"ederaled  Pete. 

!•■nothllls  . 

ilobe  Oil  . . . . 

Banna  . 

lllghwovHl  .... 

Itonic  . 

K  roy 

I..ediic  Calinar 
Lednc  Cons. 
I.educ  West 

l.owfrv  . 

Met).  Seg . 

I  Men-nr.v  . 

!  Mill  City  . 

I  Model  . 

Nat.  Pete . 

I  Dkalta  . 

I  I'acalta  . 

Pacific  Pete  .. 

Phillips  . 

Princess  . 

Roxana  . 

Roy.  Can . 

Royalite  . 

Share  Oil  .... 
Smith  Brazeau  . 

Southwest  . 

Spooner  . 

Sunset  . 

Superior  . 

Tliree  Pt . 

Turner  . 

Fnlled  . 

Vulcan  . 


ft  Banal  siinnson’s  Ltd.,  .9%.  i960  .  lOItA  lontr, 
fttkfd  Tracicr  Finance,  4,  196.3  116  118% 

Unit.  Amusement.  4,  1965  99'*  . 

••  Steel  Co.  Can..  2%.  1967  96t!  98.,^ 

Fnlt.  Grain  Grow..  4,  196.9  109%  ... 

,*'?  1  AA'nbnsso  Colton.  4'i,.  19.31  lOOi., 

33’esfeni  Can.  Brew..  .3.  ’67  99%  Iflii.'. 
Western  Grains.  5.  1969  . .  90  . . .  ' 


UNLISTED  SECURITIES 


.Nov.  1  1952 

Feb.  1  51-32 

Dec.  1.3  19.31 

Mar.  1  .32.34 

.Nov.  1  .38-d» 

Mar.  1  19.37 

June  I  .3.3-.3.S 

Jan.  i  ,36-.3y 

June  1  57-60 

Nov.  1  1950 

Perpetual 
leh.  1  1962 

Apr.  1  1963 

Jnile  1  .36-66 

Sept.  1  61 -('i6 

June  1.3  67-6.S 


99..30  100.25 
99.25  99.78 

102*4,  192% 
99%  160% 
102%  103% 
102%  103% 
lO'i  102% 
lor,  102*, 
102",  I03's 

102*4  103', 

99'4  100% 

102  103 

102'4  102*. 
102',  192% 

103%  1IH% 
102',  102'', 
99'(.  100% 


(Sappliad  by  KIppan  ft  Ca.  In*.)  |  .  ■ . 

Bid  Asked  ;  RAILWAY  and  NAA'IGATION  BONO« 

.-1-  r—  T-I  „  lA-.ii  n  A-  lut.  Ma- 


UNLISTED  MINES 


(Supplied  by  G.  E.  Leslia  ft  Ca.) 
I  Bid  Aak.  Bid  Asl 

■Abenakis  2'-j  4  W.  Lea>s  .3  7 

.AtnnI.  Kirk.  5  7  I.assie  It. I..  4  6 

Am.  Chib.  26  29  l.avalle  9  It 

.Annaina<iue  IVj  2%I.Ioyd  K.  It  13 

I  .'Ldelniont  35  37  Major  I'j  6 

'  Baker  I.ake  1  2  Martin  B.  4  6 

j  IG'acoii  off  60  .Mail>enor  out 

Bell  Chib,  ont  .  Melalore  l‘'>  .3’ 
Bl  ight  R.L.  2  4  N.  Malar,  n  13  1.3 

Bolgo  21  26  N.  .Angiirila  8  10 

Brown  Met).  8  10  N.  .Mularlic  2  4 

Carrlcoiia  2  3  Nocaiia  ,91  .97 

Circle  Yel.  4  6  S.  Sullivan  15  17 

C.laiide  L.  off  10  Norbean  1..9.3  1.1.3 

Cons.  Chib.  14  16  Norconrt  8  10 

Cont.  Cop.  8  10  Dbaska  L.  26  .90 

Columbiere  1  2  Ohalski  7  10 

CuyunI  n.  .90  30  Dbalski  '4.3  26  .90 


2.00  .  Anglo  Can.  Tel..  “A”  Com.  10..3O  11.25 

.7.3  i  Bennhiirnnls  L.  H.  A  P.  22.00  2.9.00 

44  '  B.C.  Sugar  .  90.00  93.00 

BP.  Gondricb  .  17  00  U.OO 

.22ti,  I  Brlntnn  Peter.  Carpet  ....  95.00  .  .. 

'll  British  American  Asace  ..  7.3.00  .... 

.28  .  Brockville  Trust  .  62.00  .  . . 

6.00  I  Can.  l.lfe  .  600.00  630.00 

5.8.3  ‘Can.  Motor  ].amp  .  12.2.3  .... 

.63  ;  Can.  Starch,  Com .  14.00  .... 

.14  Can.  Indemnity  .  32.00  ... 

.1.3  i  Can.  Fire  Insurance  .  19.00  21.00 

Can.  West.  Nat.  Gas,  Pref.  61.00  .... 

.61  i:aii.  3Vesl.  Nat.  Gas,  Pref.  19,06  21.00 

.'23  Capi'al  Wire  Cloth.  Pfd.  .  26  00  .... 

.22  I  Cawthra  Apts..  Vnits  .  ...  21.00 

1.03  A.  3V.  Chase  I'nits  .  52.00  8.3.00 

;  City  CiRi  A  r...  Com .  1.00  2..30 

.29  '  Olonlal  Sleamshipa  . 123  Oil  133.00 

.17  Commercial  Finance  .  18.00 

.16'sj  '  Coinmereial  Life  .  10.7.3  .... 

.60  ;  Confederation  Life  .  203.00  . . . . 

2.90  I  Cons.  Dlv.  Stand.  Sec.  Pfd.  14.00  17.00 

2.00  I  Continental  Life  .  45.00  .... 

.11  Cookss’lIIe  Co.,  ”.A”  .  13.2.3  .... 

Cooksvllle  Co..  “B”  .  ..  3.7.3 

.OO'i  I  Crown  Life  .  850.00 

.oO'i.  i  Cuban  Canadian  Sugar  . .  3.00  6.00 

.11  Deliolf  Inter.  Bridge  17.00  19.00 

.11  I  Dom.  of  Can.  Gen.  Ins.  ..  117.00  .... 

;  Dover  Industries  .  9.30  10.2.3 

.13'a  ;  Dunlop  Tire.  Pref .  21.00  2.3..3n 

.16%  I  Eastern  Bnkeriei  .  2  00  4  00 

.4.3  I  Eastern  Trust  ...  .  21.00  23.00 

.18  I  Empire  Life.  25rc.  Pd .  17.50  19  00 

I  Essex  Packers.  Cxim.  .  . .  4.00 

.92  i  F.ssex  Packers,  Pref .  35.00 

•  ■  j  Excelsior  l.lfe  .  101.00 

Federal  Fouiutrv.  Com .  .60 

66  Galt  Brass  Co.  . .  .92.0(1 

•la  I  Goderich  Elevator  . .  1.3.00  16.00 

'  'Iriaf  West  Life  .  1.30,00  ... 

tm  '  Gnai'antee  Co.  «»f  N.  .A.  ..  .983.00  .... 

S39  ;  (iunrdlan  Realt.v.  Pref.  ..  .3t.00  ... 

-  .  Malif.-ix  Insurance  .  10.00  11.00 

m  ca.)  Homewood  .  ll'7..30  .... 

Bid  Ask.  I  Hyltind  Dairy,  Pref .  .3.3.00  .,,, 

8  7  Imperial  l.lfe  . 3t0.fl0  ... 

4  6  (Ingram  A  Brit,  Pref . ifl'.’.OO  .... 

<111  ;  T.amhtnn  I/ian  .  8.9.00 

11  i.'i  '  f,ot)Iaws  Inc.  ..  26.00  28.00 

I'.,  6  '  McCarthy  MIH.  “A'’  .  6..3I)  -..30 

4*6  !  McCarthy  Mill.  ’’B”  .  2.0O  .9.00 

out  '  Mnnnfarliirers  Life  .  313.00 

I'.',  ."'o  Midland  Pron .  31,00 

13  '1.3  Monarch  l.lfe  .  1.96.00  143.00 

8  1(1  1  ATontreal  C.  A  D.  Bank  .  42..3fl  ....  I 

2  4  I  Aforrow  Serew,  Com .  24.00  ....  I 

.91  .97  '  Morrow  Screw  Pfd .  97  00  ....  j 

13  17  I  Mtge  Discount  t’nits  'i-'iO  .  .  i 

..9.3  1.1.3  i  Nat.  l.lfe  Assc..  Pd.  .  60.00  70.00  . 

8  to  Sew  Bruns.  Tel..  Com.  ..  11.23  12.25  , 

26  .90  Nova  .Scotia  Trust  .  161.00 


22.110  2.9.00 

90,00  93,00  Sleamstiips 

17  (III  U.OO  i  -■'<"■  .SIcamshIps 

95.00  .  ..  I-I’  B . 

7.3.00  _  '•  I’B . 

62.00  .  ..  ::.N.B.  iD.G.i  .. 

6011.00  630.00  'It.G.l  ... 

12.2.3  ....  E.N.B.  (D.G.I  .. 

14.00  ....  C.N.B.  (D.G.) 

32.01)  . . .  ■  t-.N-B.  I  D.G.I  . 

19.00  21.011  j  •--^-B-  I  D.G.)  .. 


Rata  turitr  Bid  Aahad 

3%  19,37  99%  lOP., 
4  1966  99%  101% 

3' 2  1031  100A,  ... 

3',  1970  99’,  101*4 

I's  19.31  11,9  ... 

43,  19.3.3  123  ... 

.9  19.39  191%  102*4 

.9  1960  101%  102'., 

2%  1969  99%  100-3; 

2’m  1971  100-3« 


MUTUAL  FUNDS 


!  (CamsIUd  br  A.  M.  KIDDER  ft 

CO.) 

i 

Bid 

Aakad 

X  ."Mfil.  J  hihIs,  liu'..  <  0111. 

1.50 

4.87 

,  X  .Yairr.  Miixliii'xs  .Mihitx  . 

4.<H) 

X  Ro.xtoii  I'lind  Im- . 

22.:c» 

21.16 

.\  Hullork  I-'iind.  latd . 

20.7rt 

22.75 

Tniirln  Invustniriit  I’unri 

.ri.xV) 

.5.8.5 

<.4>inii).  Int'l.  (^orp.  ..  . 

4.0K 

4.48 

X  Dividpud  Miairs 

I.tU) 

1.82 

K  JlatoM  A  IWiI  IM 

28.  It) 

,16.41 

\  ruuiiuniPiitol  Jii>.  (nr.  . 

j('..;f7 

17.94 

i  \  (irmii.  Sits..  .\iiIo  Slis 

7.61 

'  \  {tronp  Secs.,  Rail  Shnrf* 

4.75 

.5.22 

1  X  ^iroup  .Sum  s.,  Stuel  Shnrrx 

:,.Ho 

\  Im-orpiiralcd  Iiix-i-xtors 

25-10 

27  J.) 

1  Invpstoi'.x  Mutual  ..  .. 

5.77 

X  l\>.VKtni)4*  t  :usto<lian.  R-4 

10.21 

11.16 

l.ovrraKP  rund  . 

2.97 

1.26 

X  Maxx.  Inx'Fxtorx  rrii<il 

.10.14 

12A0 

X  Mass.  Inv.  2iiii  Fund  Inc. 

14-10 

1.5.46 

Muttml  Acoiirn.  Fund  . 

X  WclIInglDn  FiituI  Inc. 

18.51 

20.20 

INVESTMENT  TRl'STS 

X  Imlpp.  I'riist  Mmrox 

2.;i7 

2.67 

X  N.  .5nnT.  ITilst  Slis  I9."i,"i 

4-16 

X  N.  .Yiiirr.  I  i-iisl  Mis.  19.50 

2.4K 

Fnltod  liond  and  .Sharr  . 

12.50 

REALTY  BONDS 

Bid  Aaked 


10  I  Office  Specialty 


Op  Sfantls  4 
Dickenson  o.  3(1 
Donrand  2 
Dumico  4 
Doris  ,3 

Diiiiford  4 
Dnparquet  ' 
Fkiross  ofi 


4  6  Dn.  Nickel  o.  3  4 

3(1  Op.  Copper  .9.3  40 
2  4  Pascalis  16  18 

4  .3  Payne  .T3  40 

.3  6  Persh.  M.  1 1  16 

4  .3  Pinnacle  I'-  2 

I'/jl’i'evlor  2  4 

off  23  One.  S  AR  off  .30 


Old  Comrades  Brewers  . 
Ontario  Tobacco,  Pfd.  . . 
Pacific  Coast  Term.  . . 


1.30,00  ...  I  X  N.  .Amer.  fnist  Slis  19.33  4-96 

.983.(10  ....  X  N.  Aiiier.  I  riisl  Mis.  19.30  2.46 

.31.00  ...  I'nllcd  Bond  an<l  .Slinrr  .  12.50 

10.00  11.00  -  -- 

1II7..30  ....  X— I'.S.  Funds. 

.3.3.00  ....  I  _ _ _ 

in'no  I  REALTY  BONDS 

83,00  (  ««.j  « 

26.00  28.00  I 

6..3I)  7-30  Alexander  Bldg.,  6,  1962  .  9(1 

2.90  .9.00  Ancroft  I'lnre,  4's.  19.36  ..  84 

3*3. on  Balfonr  Bealties,  4.  1963  ,  84 

31.00  ..  I  Bay  A.  (iarage.  4'.,,.  l'J68  i'O'i  ... 

I. 90.06  143.00  Bay  Cninhcrlund.  3*,-'s,  ’.38  80 

42-30  ....  Bloor  .St.  Geo.  Apt..  4's,  ’67  921',  ... 

24.00  ....  Ciinly  Coi'i)..  .3,  1067  .  93  161 

97  00  ....  j  Clarciiiloii  .Apt..  7’s.  1916  .  73 

2-30  .1  Derr  Park  Apt..  4's.  19,39  .90 

60.00  70.00  r  Dom.  Si|uure,  4's,  19.39  ..  102  103* 

II. 23  12.25  ,  Ellis  Park  Apts,,  4ti’s.  '60  92  ... 

161.00  ;  Hotel  LaSalle,  5.  1965  ....  69 

60.00  ...  !  Linton  Apt.,  5.  19.39  .  99  ... 

-90  .7(1'  Lombard  Realt.v,  2%’s,  *51  .39 

6-'>6  i  Lord  Nelson  Hotel,  4’s,  '67  89  93 


Paramount  Oshawa.  Pref.  90.09 


12.00  1.3.00  MclropnIBaii  Bldg.,  4*i’s  ’.32  104 


Old  Form.  16  18  gue.  Chib.  43  46 

(Vleiicona  7%  8  Ouejo  4  fl 

Gord.  Lebel  2  4  Itainville  1.3  18 

(iranleduc  12  Band  Mai.  I  t  16 
Greenlee  7  8  Randonu  .3  7 

Hugh  Pam  19  21  Royran  32  .94 


tr,  40  I  Pe'Ier  Brewing,  Oim.  ... 

1  16  I’eller  Brewing.  Pref.  ... 

I'-  2'/3  Provincial  Bank  . 

2  4  '  Bitcliic  Cut  Slone,  Pref.  . 

iff  .30  Selherllng  Robber.  Com. 

3  46  Sovereign  l.lfe.  2.3nt,  Pd. 


60.60  '  Mont.  Apis-  1st.  4'i,  1964  99  101 

1.00  1  I  Mont.  Apt.,  2nd.  4%.  1054  93 

12.00  11.11(1  :  Professional  (Ifflces.'T’s  ..  '38*4  ... 

’a  i  I-*i‘h.  Rldg.,  3.  19.39  88^  ... 

I  Womsden  Park  Apt..  ’01  67%  ... 

x'l'rn  '  ^•'*''>"’''"•<6  tft.  R..  4's.  ’."2  98%  ... 


AVIodsor  C.  Apts.,  3’s,  ’56  89% 


Insco  I 

.let  1)11  II 
,  KnmIac  2( 
Keiihay  t 
laiSallr  ( 
t,.  Expanse  * 
I..  Geneva  ■ 

Dlv.  Call 

Rate  Price 

1.25  26*4 

2.00  53  *a 

2.25  . . . 

0.,55  NC 


8  10  S<  olt  (  hlb.  9  11 

10  12  Soulhvue  off  13 

26  29  Sovereign  3  .3 

8  III  Starlight  2  4 


I  standnT-.l  Fuel.  4’ ■’'i.  Pref.  93,0(1  97  00  York  Adelaide  Gar.,  4%  *59  73 

I  .Sun  l.lfe  .Assc-e  Co . HaO.Oll  8.10.00  .  _ _ _ _ 

i  Toronto  Carnet.  Com .  100  00  . . .  i  ' 

I  Toronto  General  Insur.  ..  *09  |  Te  Department  of  Lan 

I  lilted  Steel,  *‘.A"  Pref,  .  .  21.00  2., ..30  -  p’oypjjty  bas  banned  all  tr 

I  Waterloo  Mfg..  Com .  6.00  7  ofl  ;  f  "as  oannea  ail  tr 

I  Western  Grain.  Com.  .  .  .  2.50  |  the  wooded  areas  of  Riv 

•.  22%  ;  Loup  and  in  Temiscouata  a 


6  8  Tr.  Diiver.  off  15  :  AA'estern  SInckyanll.  Pref.  24.00 


6  8  Vaiize  Dllf. 

3  4  Young  I). 


Scythes  &  Co.  . 
Shaw  W&P  4% 
do  ..  4*8% 
•Shea’s  Bw  “A” 


10  j  Western  T.ife  .  13.09 


6  09  I  Te  Department  of  Lands  anj 
^6  no  '7  on  '  forests  has  banned  all  travel  In 
2.50  I  the  wooded  areas  of  Riviere  du 
2.9.00  !!!  i  Loup  and  in  Temiscouata  and  Ka- 

2’4.nn  ....  I  mouraslta  countie.s  because  of 


York  Tr.niling 


7.00 

NC 

Sherwln-Wllm 

143 

1.00 

20% 

Shirrlff’s  Ltd.  . 

20  % 

2.00 

44 

Silknit  . 

33  Vi 

5.00 

104 

Silverwood  W. 

99 

5.00 

105 

Simon  &  Sons 

99% 

4.50 

104 

Simpsons  .... 

99*^ 

5.00 

105 

Stand.  Chem.  . 

93% 

0.60 

NC 

•Stanley  Bk  ‘A’ 

8 

0.50  10*8  •Stovell  Press  .  3.80 

2.00  52*%  Tamblyn  .  51% 

0.50  12*8  •Taylor  Pr  &  C  ll'i 

4.50  104  Traders  Fin.  .  95 

7.00  NC  Tuckett  Tob.  .  165 

2.50  52*4  ♦Twin  City  ...  37 

1.50  30  United  Co.  “A"  29 

3.00  60  United  Fuel  ‘A’  56 

1.25  27  Virginia  Dare  .  17 

0.80  NC  •'Wateroua  ‘A’  .  9 

1.40  NC  West.  Groc  Pfd  32 

2.00  NC  do _ “A”  32% 

7.00  NC  West.  Koot’nav  170 

4.50  104  Weston  (Geo.)  100% 

5.00  105  Winnipeg  Elec.  99% 


7.00a  110 
0.40  NC  York  Knit.  “A”  5% 

1.50  27»'3  Zellers  .  28*.8 

1.25  26*4  do  .  26% 

♦  Convertible  NC  Non-Callable 
a  Plus  extras  on  arrears 
b  Paying  only  $4.00 
c  in  arrears 

e  Callable  for  sinking  fund  at  100 
f  Callable  for  sinking  fund  at  105 
g  Callable  for  sinking  fund  at  20 
s  Shillings 

Note — Great  West  Felt  preferred  not 
vertible  after  Jan.  1,  1950. 


Wood  A  latPfd  116 


g  ri'.'nn  13-39  ;  (lanpor  of  forest  fires. 

Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dhidend  —  These  rates  are  based 
upon  the  trend  of  dividend  pa}rment8  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  in  payments. 
In  many  cases  there  is  an  element  of  Judgment  which 
may  not  always  be  borne  out  by  subsequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  of  the  market 
The  market  reached  a  peak  in  June  1948^  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  It  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
In  which  it  started  up  again.  Thus  the  performance  of 
a  stock  during  a  bull  or  bear  swing  ot  the  market  can 
easily  be  compared  with  any  other  stock  or  with  the 
narket  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price. 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  In  dividend  pajrments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Convertible  StocLs  —  All  preferred  stocks  which  ai'e 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrean  of  dividends. 
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Chemists  Make  Appointment  I  ShJo  Mov 

Wide  Progress 
In  Synthetics 

Benefits  Seen  From  New' 

"Rubber"  and  a  Great 
Variety  of  Plastic  : 

Products 

Toronto.  —  The  continued  pro-  | 
gress  of  chemistry  in  the  field  of 
Industrial  production  was  marked 
at  the  annual  conference  (33rd) 
of  the  Chemical  Institute  of  Can¬ 
ada:  attended  by  close  to  a  thou¬ 
sand  chemists  from  all  part.s  of 
Canada  and  the  United  States 
more  than  a  hundred  papers  on  a 

Wide  variety  of  scientific  topics  i  "  "  7  “KhViIitss  <>i 

were  heard.  Included  in  develop-  THOMAS  .1.  MeKENNA,  whoec  s  .m,,” 

ments  which  fear  directly  and  in-  appointment  as  cxecu  .ve  -  ass, .s  -  i.<  lu^ 

directly  on  a  wide  field  of  pro-  ant  to  the  chairmen  of  the  Mont-  ••  ,, 

ductim.  are:  real  Stock  Exchange  and  the  Mont-  .. 

,  ^  1-iw..  «‘oal  Curb  Market  is  announced.  ••  ’»  -jr  ••r.rjivcrhmn* 

Development  o  \\  t  t  Cntil  leccntlv  had  been  associated  i  rrm \nniou\rr 

sprays  which  are  capable  ol  m-  Montreal  legal  firm  of  ^  ,  „ 

creasing  the  yield  o.  'vlieat  bv  K  ^  ..  in  :.hn;>i;...n!.;Mi 

or  20  bushels  per  diie  riicv  co.d  ,„e,nbor  of  the  Montr-  al  Bar  "  "  |  ;  ;•  i,.«pr  i.r;,.,; 

80  cent-s  an  acre  The  »'  Province  of  Quebec  ••  -  I',;  ..Iril'l, van- 

ers  in  tlie  west  sprayed  b.OOO.Onii  _  .  tappr.i  *  Panf k- li.\p 

acres.  Tilis  is  c.\pc<  tcd  to  be  ^  1  *— .Mm>  Ctnilinontal  Ports  rnid 

c.d  by  (i.OOO.OOO  acres  this  year.  |  5eWer  j  to  Kt  Rori: 

Studies  using  an  electron  Iiiicin-  (Contimicd  iroin  page  1)  rrom  Mnnirrai 

acopc  on  polyvinyl  acetate  late.X  to  _  Cirnn.'inv  .lunr  “Mtmt  S.onlr;! 

ilevelon  better  adhesives  anil  water  .M.  iliicnnitpan 

pane's  were  di.scrihcdhv  two  sc, cn-,.-leaily  pointing  to  a  fight  rather  .| 

tists  of  Shawiiugaii  Chemicals  than  to  an  early  compromi.se.  ,  v, ,iif.-.:i„r,.n 

Lhmted  The  co-m,thors.  A.  Dn-  It.  is  in  the  nature  of  such  He-  |  ^ . -p.;;'.-  !:  ..^1— 

pro  anil  .1,  D.  Hoadway  of  Soawi-  velopment.s  that  there  should  be  ,Vn„r., 

nltraii  Kails  Qnc..  said  that  the  nirnors  an.l  loimter  rumors  deal-  .Ji’Jy,.,,', 

,  .  I-  I!,,,.  it  ing  with  the  immediate  outlook  or!  .Inli  i;i  ■■UaMirr.jpll" 

latex  consists  ol  t,n\  pat  .n  .e,s  .u  ,  ,  ,  ■  .  ;  s.-an.iin  nia  "  2;i  "oriV’ 

olastic  di.spcr.scd  in  water;  whcti  "’p  plans  \\  nn  n  eiin  it  im  >.  j.-,  ••WanMiail" 

\  lend  contending  parties  mav  have  made,  it uiii-.  i  ram-r, 

the  latex  une.s.  the.se  pat  till,  slut  ,,f  rumors  refers  to  h-l-- A  iii.n.  ”  20  “Moltcholn,- 

to  fuse  into  a  strong  transparent  <uu  ot  tnes.  tiimor.s  leieis  u, 

film.  The  nature  of  these  parti-  M'f'  Kra.I.ial  building  „p  of  !  ^  “M-nl  (h, spe¬ 
cies  i.s  important  to  the  resulting  Pnn.es  in  the  sewer  ptpe  biisine.^s  -a  U- -M'.omI  .c,, 

properties  of  the  film,  they  .said.  "  hich  nltin.ately  might  pta.ve  to  ,  -oi  K" 

*  ....  1  ,  be  senons  competitors  in  this  n'- j  "  -si 

A  filter  which  is  mtended  to  I  although  just  who  was  ' 

eliminate  the  need  for  changing  building  up  of  this  or  iioti.  .ndy  1  •‘ituiii.n.ivr" 

the  oil  lit  your  car  '  nU  con  do  is  company  in  Ontario  Ls  |  |■nll!l■l•  A  ticf.  ”  2:1  '•ttalnili k- 

rhangc  the  filter  c\cr\  ...hOO  nn  cs  particularly  mentioned.  I  to  K4st  *  soi;th  akkii  a 

'’'Tsvnthetic  resin  winch  may  "H'  meantime,  of  most  recent  ;  Mono.,,  d,,,,  ^  ;i;^sKvn.- 

cventtial^  T""'  '  ih^pped  )  .tab  0  .;;-nm..u|sU 

Virtc^*^ claim*  Uiat  '  it  °.shonlcl  last  -snh.stantially  in  the  first  half  of  ;  INDIA  and 

lull  Llctiiil  IIUIA-  ric-.-*fil  frtoi*  an/!  tliuf  1  <'ri>4l'rc  ufc'TTI 


(le.xtination  Detf 
I'Tom  Montreal 

I  ,i\.  I'on  I  s  .iiiMt- 


THOMAS  .1.  McKENNA,  who.se 
appointment  as  executive  -  assi.st- 
aut  to  the  chairmen  of  the  Mont¬ 
real  Stock  Exchange  and  the  Mont¬ 
real  Curb  .Market  is  announced. 
Until  recently  had  been  associated  i', 
with  the  .Montreal  legal  firm  of 
Hackclt.  Mulvena  &  Hackett.  Ho  ^ 
i.s  a  member  of  the  Mon  tri  al  Ba  r 
and  of  the  Province  of  Quebec  ^ 
and  Canadian  Bar  .Vssociation.s.  \ 


‘27  '*\ aidulla** 

2H  ••MaiTiMo*' 

2S  *‘n;niKin*  Head” 

2.S  ‘*\vnniM” 

‘•Vamlalia” 

2:»  ‘•(iarnirlf.ipir* 

I 

freove* 

:>  “Vioveria” 

7  “KiniMcss  of  I  laiM'f 
N  “lauiMitia” 

i:{  “Maviicrjf  ir» 

1 1  “Dorrlian*' 
l.’i  “Hfavcriakf'** 

IS  *‘IJsn»orla*‘ 

Itl  **Bra\ rrrt)rir* 

27  ‘•liravcrhiirir’ 


Ship  Movements  From 
Canadian  Ports 


Shtppirir.  thf  .Hpeodiest  mo>inir  of  freight  in  overseas  trade,  is  of  primary 
importance  not  only  to  Canadian  exporters  but  to  many  allied  industries, 
to  financial  agents,  to  customers  abroad  and  producers  at  home.  As  an 
exclusive  service  to  Canadian  exporting  industries.  The  Financial  Times 
publishes  >veikly  a  list  of  ship  movements  from  Canadian  porta,  compiled 
Avith  the  cooperation  of  all  shipping  companies  and  vessel  managers, 
throughout  Canada.  Traffic  managers  and  export  managers  of  Canadian 
indu'ttry  and  export  r>erviees  are  invited  to  avail  themselves  of  the 
Financial  Times  feature.  Mhich  will  list  moxements  from  all  Canadian 
(Irenn  ports.  The  listings  nill  always  cover  the  succeeding  four  tveeks. 


Disappointment  |  Steel  Industry 

(Continued  from  page  1)  i  (Continued  from  page  1) 


DIVIDENDS  DECLARED 

And  Other  Official  Notices 


Operator  or  Agent 


CuriarJ  nminUistni 
Mcl.enn  Kriinc<l.v 
MrD'nn  KcIHM•d.^ 

(  uii.ird  lioiialfJson 
Ciinanl  Iknialdson 
.1.  Brock  Shipping 
t.IVS. 

(.iiiuirj  Donaldson 
t.P.S. 

CiniHt'd  Donaldson 
.1.  UrfK'k  Shipping 
<!iiiiard  Donaldson 

t;.r.s. 

<  iin.ard  Donaldson 

(  IMI. 

t.lMI. 


Preparatory  to  the  opening  of  period  of  bridge-building  with  And  Other  Official  N  oti  CCS 

I  the  new  highway,  modern  lodges  standard  steel  and  concrete  struc-  ^  ■'  I 

have  been  erected  at  many  points,  '  tures.  \  -  ' 

some  of  them  far  from  a  road  or  i  a  retired  Canadian  Pacific  Rail-  '  THE  DOMINION  BANK  ^  ^ 

railway  which  can  be  reached  only  ,  way  official.  D.  A.  Livingstone,  of  ;  . 

by  canoe  or  motor  launches.  The  '  Vancouver,  B.C.,  recognized  track-  :  dividend  no.  27i 

j  north  country  abounds  with  lakes  laying  and  maintenance  expert,  j  notice  U  hereby  Riven  that  a  <li-  m 

and  streams,  all  teeming  with  |  was  summoned  from  retirement  to  | '  idend  of  twenty-five  eenis  ner  share  j  THE  STEEL.  CO^fI*A.NY 
game  fish.  Pretentious  tourist  i  tackle  the  problem.  He  aided  in  I  K  'be?n  X’laP^d  OF  CANADA,  LIMITED 

camps  have  been  built  on  Clear-  ie.solving  it  by  the  old  “Army  If  h*’'"-  U'c  dl'i-  u 

water  lake,  near  The  Pas.  Cran- ,  trick-  of  throwing  down  railed  j  r)7f’l?-e  "„l^h'^%S“'’ir,d  1.,’taK  , 

i  Berrv  Portage,  Athapap,  Beaver,  pontoons  and  linking  them  to  i ""  Tuesday,  the  first  day  of  that  •  dividend 

I  Mystic,  Payick  and  man.v»  other  ,  track  approaches  to  sfream  banks  !  „Vire''j5?h®Ju?v““”‘‘''"  ^  P'«ferene^e  Sh««»'-of^  Sany”  hli; 

i  lakes:  many  are  equipped  with  and  lake  shores.  Thus  the  opening  I  rv  Order  of  the  Hoard  olo^P^ab^e’’ 

;  running  water.  ^  of  the  railway  to  ore  traffic  will  |  holders  of  record  at  the  close  of  business 

Lost  to  Tourist  Business  '  be  made  possible  long  before  per-  j  •  •  Ashi  or  ih, 

Even  in  far-off  Reindeer  Lake,  i bridge  structures  can  be  j  Manager.  By  Order  of  the  B»rd 

1  200  miles  north  of  The  Pas.  a  j  completed.  |  Toronio.  8th  June,  1950.  »■  S-  alexa^nde^ 


- (M) - 

The  Steel.  Company 


been  declared  for  the  quarter  ending  June 
30.  1930.  payable  August  1.  1960.  to  share¬ 
holders  of  record  at  the  close  of  business 
July  7.  1950. 


Kafl  Sewer  I  TO  KI  ROPi: 

(('ulllmilCLi  Iruni  page  H  From  Monlrral 

Df*rin.'n)v  .lunr 

.-u*  --T--  -----r.-u".-  M  ,  ( J  j  t  fV  1:1  Mr.*}  H 

cleiuly  pointing  to  n  figiit  rather 
I'nan  to  an  early  compi'onii.se.  ;  Vi (lifprr.inrjin 
It.  i.s  in  tlie  natuie  of  siuli  de-  |  ■» 


**  IM  *‘BM'iinioiwl  Mill*’ 

••  II  ‘  liio  BIm  ’* 

**  "  I.»  **  I  own*  linmur  ’ 

in  “pHn|f»” 

••  *'  l‘»  “Uh'Ii  Bynir* 

”  *'  22  ‘MiHriiilji’ 

*'  t;!p|>r.^  ■’  *.?n  ’‘Parifk*  K\p(M‘fcr'* 

"  2S,  “loiJijniin"* 

-ANo  to  (  onliiioiMal  Doris  niid  S'.  Jindiinn  ir» 


I'.iiH'oiir  (iiilhrir 
\\ .  I{.  I»rrrr 
(!.  liHrdncr  Jolni.voii 
W.  B.  lirrn* 

Mo.vhI  Mail 
Itoyal  .Mail 
Baironr  (iutlirir* 

I  iii'orNs  \Vllli> 
r.  (i.Trdncr  .Inhrisoii 


major  project  has  been  built  to  :  150  Miles  of  “Access  Road” 

I  accommodate  tourists.  To  get,  A  second  objective  realized  has  «.  y  ii  /avpmcompamv  ' 

■  there  involves  a  lengthy  canoe  ;  been  the  building  of  one  hundred  |Nlu  ^  L  AT  K  ”  LIMITKD 

,  trip,  but  visitors  may  be  landed  and  fifty  miles  of  an  “access  ^'HAMILTON -CANADA  '  '*""""^511*10111^"""“* 

by  plane.  road”,  sixteen  feet  wide,  in  what  - ■vD 

j  On  account  of  the  distance  from  is  described  as  “meandering  cur-  hamilto.n  -  CANADA  :  THE  STEEL,  COMPANY 

the  international  boundary,  it  is  vature”,  to  provide  for  the  move-  dividend  notice  '  r»P*  r-AiMAFNA  1 

anticipated  that  the  majority  of  i  foent,  chiefly  in  the  winter,  of  |  ...  .  •  '-ArNAUA,  AjIlVitTED 

the  tourisLs  will  be  well-to-do  and  [  mechanical  apparatus,  supplies  and  share '“Im''' the  ‘!mlsrandi„"/  Conin'm,',' i  ®**®'^^**^  DIVIDEND  No.  134 
will  demand  good  service  and  con-  1  rations  for  location  work  along  *{«-k  ‘”7  ‘’,7-'),  I  '»  hereby  given  that  n  dividend 

vcnienccs.  The  northerners  are  in- j  the  line  of  rail  construction  and,  shareiiniuVs  .,r  rerord  at  dole  i  ordin-try^ 

tent  to  .supply  these.  By  doing  so  of  course,  closely  paralleling  its  -r  laisiness  on  h'l.V  l.  195(l.  been  declared  for  the  quarter  end*"/ Ju" 

:thcy  will  lay  the  foundation  for  a  |  route  from  Seven  Islands  inland.  |  share  on  tr'V^e'f^rr'd ‘'Moek'’has‘"  clol^’of ‘bu‘sin"7 

;  .substantial  tourist  business.  I  As  the  ‘access  road”  is  advanced  1 '•'■viand,  payable  .inly  15.  1950  to  j  July  7.  lOBO. 

I  Considering  that  the  new  high-  j  northward,  eventually  it  will  link  |  of  hnsiness  on  July  :i.  i  By  Order  of  the  Board, 

wav  i.s  listed  as  costing  only  $1,-  ''’•ff'  *  chain  of  highways,  85  miles  I  dwii-v  I  S.  A1.EXANDER, 

349.492,  it  i.s  destined  to  give  the  a'"®  completed,  now  being  I  '  •  1  SecrcUry. 

,fl-ir.1o  of  tho  novM,  oo,,,.,.,...  o  Kio.  I  COnstl'Ucted  to  connect  the  major  1  '  -‘Hamilton,  Canada,  June  12,  1950. 


treneral  Manager.  By  Order  of  the  Board. 

I  Toronio.  8tli  June,  1950.  ®-  ALEXANDER, 

I _  oecretafT. 

Hamilton,  Canada,  June  12,  1950. 


V  hamiltoiTcanada^ 

HAMILTON  -  CANADA 
DIVIDEND  NOTICE 


li  “Monlrljiir" 

7  '‘Mormiir  Hail¬ 


ing  with  the  immediate  outlook  or 


film  The  nature  of  these  parti-  "’c  gradual  huiimng  up  o.  eom- 
cles  i.s  important  to  the  re.sulting  Pnn.es  in  the  sewer  pipe  busme.^s 

.■  r  fit,-,,  Hiov  lioid  which  iiUtmatcIv  miglit  prove  to 
properties  of  tltc  tilm,  tlicv  .saui.  .  ,u-  • 

•  '  .  ,  I  ,  he  .serious  compctttor.s  in  thus  in- 

A  filter  which  is  mtended  to  I 

eliminate  the  need  for  changing  building  tip  of  this  or 

the  oil  111  yont  cat  -  a  \oti  <  o  is  little  company  in  Ontario  i.s 

change  the  filter  every  ...OOO  nn  cs  pHrtienlarly  mrnfioned. 

..  In  tile  meantime,  of  mo.st  recent 

A  .svntlietic  resin  wlncn  nn.v  ’  . , 


.hil\  t.'l  ’‘Bin  nrrjrll" 

”  “(Iris” 

I.  ’*  l.*»  “Wansluad" 

’*  liO  “  rrollcholni” 

A 

*  !i0  ‘'Mont  (tHspr’* 

A 

*’  27  "Drifirr  I  .  MrmJri 

’*  2*1  “Dris” 


I'rHlUM*  ” 

From  Vancouver 


I  “Duixriulyr* 
22.  “DfilrrfD  k'* 


TO  K4ST  *  SOI  TH  AKKH  A 


TO  FAR  FAST.  INDIA  AND 


Tuic  Lictiiii  iiu  *,  t-,„,  ,.ritho  current  fusec^l  year  and  that,  straits  skttdkment 

through  live  01  six  was  111  'fine  to  this  development,  and  due  j  I'rom  Montreal 

®  to  high  costs,  the  net  profit  was  ' ‘J 

>eu  ?s>niiiein  rrmiiu  *  over  twenty  percent  lower  than  for  |  ”  r.  “CH 


'*DH>  nf  StnffonF’ 


Tliat  the  basic  raw  materials  |  ( same  period  of  la.st  year.  The  '  '•  •>’(  "‘'st'ert 'v'gi-'  ''' ' 

used  to  make  rayon  yarns  and  tire  pgriod  under  con.sideration  ends  jmii,,  ’ '  ”  '  -  is  ‘•Jaiahala- 

cords.  Cellophane  film,  and  celln-  i  April  ItOtli.  i  From  Vancouver 

lose  sponges,  all  come  from  the;  Committee  members  accept  this  I  viaiiii’i  ..V;  sirts  .luly  in  ‘dioegh  silver  Spr 

cellulo.se  Which  is  found  in  tieo-s.  report  as  at  least  a  partial  answer  ,  piuiHpinos 

was  explained  by  Jack  A.  Davis  to  their  claim  that  the  company  i  A  •■''t''"hj  ”  1,^ 

and  W.  D.  Irwin,  who  are  with  now  was  sufficiently  well  off  to  do  ;  o’!  “.siivr'-'M-iplr- 

Canadian  Industries  Limited;  they  something  about  arrears;  .$18  per  INPIE.S  &  cci  r 

presented  a  paper  describing  the  share  in  cash  would  require  $222,-  i  of  mexkt.  &‘s.  a.' 


Synthetic  rubber  is  now  being  ,  ities  at  $1,207,000.  The  latter,  in- 
made  experimentally  in  Canada !  cidentally,  are  increased  from  a 

and  the  United  States  at  temper-  :  small  total  of  $82,300  in  1948. 

atures  even  colder  than  that  used  'Total  current  liabilities  on  October 
for  the  manufeture  of  the  so-called  ^  -"Tst  1949  were  shown  at  $259,000. 
“cold  rubber”  process,  according  these  figiiies  that  A" 

to  R.  J.  Orr  an.l  Dr.  H.  Leverne  j  shareholders  base  their  particular 

Williams  of  Polymer  Corporation  i  elaim,  and  an  interesting  fight 

Limited  Sarnia.  This  particular  I  should  have  bearings 

development  mav  some  dav  lead  to  ,  =^hnilar  developments  in  the  fu- 
the  wider  use  of  foam  sponge  for  ^  f®'’-  committee  members 


Montreal  Sliippiiig 

>|jnTh  Shipping 
M('l.e}in  Keiinofly 

Monlreal  Shipping 
>iontiTal  Shipping 

Swrilixh  .Anieriran  l.itir 

.1.  Brock  Shipping 
.1.  BpucK  Shipping 
r.iinard  Dniifildjvon 

Swrilisli  Anieriean  l.iin 

.Montreal  Shippini; 

Shinping  I.M. 

.1.  Brtn'k  Shipping 

(!tinar<J  Dunaldson 


Ro\aI  Mail 
llouil  Mail 


shipping  T.ld 

l.ldcr  Dempster 
DingWHil  t  uMs 
DinR>'all  C.olts 


M.ireh  Shipping 
Mel.ran  KrnTied> 
MeLe;,n  Kinmedv 
Boherl  Reford 
Anialgainated  Kxpyi  I. 
Robert  Refurd 

Dingxxall  roll'; 
.\inerlcan  Mall  Line 

Raifonr  Dnlhric 
\ineriean  Mail  Lin** 
Dingv^all  (.oils 


lift.  Everywhere  there  will  jjg  ; 'i^hie  sites  with  the  Knob  Lake  | 

‘plenty  to  ace  and  plenty  of  oppor-  |  Terminal  and  to  form  the  nucleu.s  i 
tunities  for  development.  These  arc  !  ^  'ong  needed  road  .system  in  | 

expected  to  make  a  big  impres-  j  rogion  of  Quebec  Province.  !  (igner«| 
i.sioii,  particularly  on  visitor.s  from  Along  the  intermediate  terrain  j 
I. south  of  the  border.  |  cro.ssed  by  the  line  there  are  no,  CorpOl 

i  farming,  fishing  or  even  elemen-  ; 

,  -The  ra.s.  for  exaniplc.  isthe  s.teit^,^  industrie.s,  .saving  an  ocea- j  "'V" 

iofthcfornierkort  Pa.squ.a  e.stab-|,j„„^,  nomadic!  NUTICE  i.s 

;  li^ied  by  Iicrrc  La  Vcrendryc  mu  j  |  iho  foii„«i.,g 

:  1  ,,v0  61  years  before  there  was  go.  inwar.i  trips  for  several  "p,. 


By  Order  of  the  Board. 

H.  S.  AI,EXANDER, 
Secretary. 

Hamilton,  Canada,  June  12,  1950, 


General  Products  Mfg. 
Corporation  Limited 

dividend  NOTKE 


The  Canadian  Bank 
of  Commerce 

dividend  no.  251 


dividend  NOTKE  ,  NOTICE  is  horriiv  givni  t|,at  a 

;  DIVIDEND  OF  TWENTY  CENTS  per 
NOIICE  I.S  IlEni.RY  (.;IVEN  tli.nt  sharp  on  tlip  paiil-iiu  (jipilHl  .Stork 
p  foil. ov  lag  .tlvirlpiids  have  hrcii  af  this  Bank  has  hppn  .Jpplarpd  for 
■clarp.l  —  llip  qiiarlpr  rii<1iiig  ;:!st  July.  1950, 

Prpfprrrd  Slock  "'••  •>'’  Pajablr 


J?  J  .  other  stock.s  for  the  steadily  in-  of  i.usiucss  Junr  .no.  i9.vo. 

cm  Canada  was  produced  there.  !  e, -causing  personnel.  But  the  dead  !  Common  .stork 

If  any  of  the  Y’isitors  arc  not  j  weight  of  most  of  the  loads  from  ■  err  si.arr  on  i|i 

(•oncerned  in  fish,  game  and  wild  ,  river  to  mines  site  will  not  ap- j  sharps  of  ii.p"'!:omp!rnv  *i,as  bpoii'",'!) 
life  there  is  an  interesting  pioneer  ■  proacli  those  of  tlie  tide  water-  ‘  I'a.'.'l'h-  .inly  l•■..  1950  to  .shar. 

farming  country  being  pponed  up  j  bound  hauls.  They  will  average  ,  .la'iurss  j,'ii.e'''';io.''’'i9.vo  ' 

in  the  Carrot  River  Valley  regions  ;  lO.OOO  to  12,000  tons  per  train.  !  gy  y,.,|y,.  ,j,p  lioai.l. 
of  Manitoba  and  Saskatchewan,  !  The  one  hundred  miles  between  '  i,  wmi  v.  i.- 

just  we.st  of  The  Pas.  It  is  one  of  -  the  divide  and  the  St.  Lawrence  '  Sp^'r.ian-rrc.a  ii- 


improved  tires  for  heavy  duty  use 
on  buses  and  truck.s. 

Oil  From  .Alberta  .Sands 
Sometime  in  the  future  the  bitu¬ 
minous  sands  of  Northern  Alberta 
may  be  used  to  supplement  or  even 
replace  the  oil  supply  obtained 
from  the  present  Alberta  oil  fields, 
it  was  suggested  by  Dr.  T.  E.  W’ar- 


question. 

Castle  Trethewey 
Plans  For  Production 


( JarihhFjni 

June  og 

“Maria  dc  l^i  in;  ’ 

Sagurnav  lerminals 

Carilth*  ail 

Jnlv  8 

“Sun  JVinor  ’ 

Saguenay  I'erniinals 

(  a rihlM  an 

"  1 1 

“Folycrosl" 

Sagudiay  '1  crniinal. 

(Jarihhcai) 

*’  TJ 

“B4*nn.v“ 

Saguenay  Terminals 

(Jarihbean 

”  ‘J.'l 

“SiiiirrlF' 

Saguenay  'ierniinals 

llavaua 

”  23 

“A  Vessel'' 

Saguenay  Terminals 

<'.a ritihuan  4^ 

LfmI.  .\ mcr. 

June  ,3(1 

“K  rnsaa'* 

lloberl  Jlcford 

Havana  (iulf 

of  .M«»\ii’o 

July  5 

“Danaholni'' 

S'sedisli  .Ymericaii  1 

Ilav.iua  Si  (tJilf 

ol  Mrvioo 

17 

“S\aneholiii* 

Swedish  AmerU-aii  I 

Ar«oiiMna  Sc 

Bva/il 

**  7 

“Morin.'iernail'* 

Montreal  Shipping 

LimiI.  .Xnirrica 

Jiil.v  10 

“Laholin** 

S'sedisli  .tmcrii-an  I. 

Havana  S: 

(iiMit.  .\tn('r. 

Jniio  28 

“I'rderal  Voya^^ei". 

Mcl.ean  Kennedy 

West  Indies 

Jn nr*  29 

**l>ad>  llrxlney'* 

C.N.R. 

\V»«st  liidius 

Jui\  () 

“Lan.  Illj<hlander*’ 

(  .N  il. 

\VfsI  Indivs 

’’  1 1 

“(Jan.  (Jruiser'* 

C.N.R. 

Wust  Indirs 

“  M 

“Lan.  Vh'lor" 

c.N.n. 

West  Iinlirs 

.. 

“Lady  NhI.soi/’ 

C.N.R. 

\V(‘sl  Indies 

“(Jan.  Oh.server’' 

C.N.R. 

From  Vancouver 

Garilihean  & 

Sonlli.  .\mer 

July  7 

“Moriiiaesun” 

Raifnur  Gnihrie 

:.9nal  /..  G.A. 

June  L>8 

‘C.rNistal  Nomad*’ 

C.  (iardner  .lulinson 

W.  Coast.  S.A. 

Jnlv  17 

‘Santa  Klavia*' 

c.  Gardner  .lohnson 

W.  Coast,  S.A. 

July  32 

‘Anchor  Hiteli" 

C.  Gardner  Johnson 

jmst  we-st  of  The  Pa.s.  It  is  one  of  i  the  divide  and  the  St.  Lawrence'  ’  Sp^’r.ian-r.'c.V^rn  '  LIMITED 

'  the  last  of  the  new  farming  .sec-  |  will  represent  the  final  descent  of  ,  ,  ni- 

lions  of  Western  Canada.  Already  :  ore-cargoes  on  the  360-mile  run  ’'i  ig'o""’  dividend  noth  e 

many  soldier  settlers  have  estab-  \  from  Knob  Lake.  The  heavily-laden  '  Prpferr.ii  .sh.pp, 

lished  themselves  there.  Over  a  |  trains  of  gondola-cars  will  literally  1  ~  "  *  A  dhidpud  of  onp  Dollar  and 

million  dollars  is  now  being  spent  |  coast  down  to  tidewater  on  a  grade  — —  uiviue.nu  n«».  a.-i  =—1  '.si'.'i'T^T'ppr  sharp  oiV'Tii'p‘'''.5'..-7'''‘q,- 

on  survey  and  road  work  to  open  |  confined  to  but  0.2  percent  against  Hndaon  Rav  MinSn^i  ciiaiivp  itpdppniaiiip  siiiking'  '^Fniid 

up  the  teritorv.  )  the  loaded  movement  At  that  —  j  ^  .  ‘  Wprrpd  sha.-ps  of  ii.p  company  ha» 

^  maucu  iiiuvviiiciii..  al  iiiai  j,nj  Smelliu^  Co..  Limited  dpylarpd  for  llip  ilupp  months 

F'lin  Flon  Natural  iMarkct  stage  in  the  long  journey,  fuel  A  Dividend  of  one  dollar  ($1.00)  .nlin"  July  ;il.  1950,  payahlc  on 

The  natural  market  for  the  Car- i for  the  diesel  oil-powered  cTamfr^hrcra'llur  'ro 'd  j.'iV  .sharei.oidpr,  of 

,  rot  River  Valley  will  be  Klin  Flon  e'ectric  locomotives  will  be  neg-  ^  n,  order  of  the  Boani. 

and  the  mining'  settlements  and  and  the  test  will  be  one  of  of  business  on  August  a ^  N.  k.  drvsdali:. 

camps  in  the  Pra-Cambrian  region  •^roke  efficiency.  H.  E.  dodge,  Treasurer,  ,  .Sec re  1  a ry -Treasurer. 

,of  Manitoba.  They  will  want  all  Between  the  ore-.shipping  point  ‘^:^==^=^==:===J  1 

]  the  farm  commodities  which  can  at  Knob  Lake  and  the  watershed  =^=^===-— =  |  = 

I  be  produced  there.  Flin  Flon,  for  the  terrain  is  fairly  level.  Yet  on  i  '  • 

example,  gets  almost  no  fresh  that  260-mile  stretch  there  are  to  i  I  I  SUPERTEST  PETROLEUM 

'milk.  Much  of  the  produce  con-  be  but  two  miles  of  straight  track,  1  I  ^  rtiiNWfcCWWl 

sumed  in  the  mining  city  has  had  jin  the  vicinity  of  Ethel  Lake,  due  .  (Continued  from  page  1)  I  CorporaflOfl  LiltllfGd 

:to  be  brought  in  by  the  circuitous  to  the  many  water  breaks  to  be  :  - -  XOTICF  nr  l>i\  inFxnAi 

route  of  the  Hudson  Bay  Railway.  I  circumvented  —  or  spanned.  The  j  The  rural  readers  are  being  bam- i  ‘  v  u  •  iviue,au7y 
!  At  Cumberland  House  on  the  1  curvature  will  be  7'L.,  1  boozled  with  a  lot  of  poor  lAuff.  It  I  "B  -  preferred 

Saskatchewan  river,  the  first  fur  | '•^  Moisie  Valley,  but  most  ^  is  time  the  subscribers  in  the  j  \  imif-.M-ai  ly  dh  idcmi  at  iBp  rau 

trading  post  to  be  established  byi''»»''’®^  between  three  ;  country  across  Canada  told  their  "=|,, 

the  Hudson’s  Bay  Co.  in  what  is  degrees.  j  editors  that  they  are  tired  of  MP‘s  r„,  i,air.>pa,.  p,Kii„^<  ,im!p  noth, 

now  tlie  interior  of  western  Can-  !  standard  gauge  single-  as  columnists.  >25i'.  h.;.^  hern 

ada,  a  small  dam  construction  oro-  !  track  line,  will  be  of  130  pounds  '  1 11  bet  most  of  the  MP  s  would  .,i  the  eiesc  of  imsinpss  Jimp  2.2riJ, 


=  UIVIUE.NU  NO.  4;» . 

Hadaon  Bay  Mininjt 
and  Smelting  Co..  Limiled 

A  Dividend  of  one  dollar  ($1.00) 
(Canadian)  per  sliare  has  been  de¬ 
clared  on  the  Capital  Stock  of  this 
Conqiany.  payable  September  11,  1950, 
to  shareholders  of  record  at  the  cKfc 
of  business  on  August  JI,  195A 

H.  E.  DODGE,  Treasurer, 


Lapalme 

(Continued  from  page  1) 


I  Order  of  Ihe  Board. 

;  ,r\M?:.s  ar  r. 

firnrral  Manager. 

*  loroiiRt.  DilJi  June  19.70. 

WESLEY  MASON  MILLS 
LIMITED 

DIVIDEND  NOTKE 
Preferred  .Shares 

A  (Ihidrnd  of  Oiip  Dollar  and 
I  hil  l.' -spvpi!  and  Oiip-lmlf  Onts 
I  .S I  ..'IT ' I  per  sharp  oii  Hip  5'..,';c  Cii- 
■lalnlivp  ItpilPPimililp  Sinking  Fund 
•  pi'pirpd  Shares  of  the  Compuny  has 
ippii  declared  for  the  lliirp  nionths 
■iiding  Jul.v  ;tl.  1950.  t'a.'ithlp  on 
'  iigii.sl  1.  1950.  to  .shtirpholdrrs  of 

ro  d  July  12,  19511. 

By  Order  of  the  Board. 

N.  E.  DRYSDAEE. 

I  .Secrelarj -Treasurer. 

I  .•.lOMTIEAl.,  June  Ifi.  195(1. 

I  SUPERTEST  PETROLEUM 
Corporation  Limifed 

NOTICE  OF  mviDENDS 

I  "n’  PREFERRED 

1  \  hall'-.' early  dividend  at  the  rale 


tho  Hudson’s  Bay  Co.  in  what  is  degrees.  |  editors  that  they  are  tired  of  MP‘s  , 

now  the  interior  of  western  Can-  1  standard  gauge  single-  as  columnists.  il-j'-''- 

ada,  a  small  dam  construction  pro-  i  ^^0  pounds  ‘  I'll  bet  most  of  the  MP's  would  ,,  ii 

iect  is  underway  to  conserve  water  I  •"  customary  sections,  be  glad  to  get  out  of  writing,  too.  j 


Trinibad 

(Continued  from  page  1) 


T  n  r  o  n  t  o. 


.Sharehc'lders  af 


ren.  It  is  not  po.ssible  however  to  Castle-Trethev,  c  y  Mines  Ltd.  weio  | 
make  any  well-founded  prediction  told  at  annual  meeting  here  p,,_, 
of  the  time  when  tlii.s  will  take  Balmer  Neillv.  president,  that  com- 
place,  continued  Dr.  Warren,  who  'S  continuing  development  of 

is  a  chemical  engineer  with  the  the  mine  and,  as  .Aoon  as  it  h.is  ^ewfdi 
Mines  Branch  in  Ottawa.  Never-  advanced  far  enough  to  .supply  the  M,,p||.p;,i 
theless,  research  and  development  continuously  with  100  tons  ,  MmtUini  _ 

on  these  bituminous  .sands  have  P®*"  d^.v,  will  go  into  production.  Montreal 
continued,  and  the  past  year  was  To  date  underground  work  has 
marked  by  the  first  succe.ssful  located  12  to  14  silver  .showings  |  iiaiunx 
operation  of  a  large  pilot  plant  tuit  none  so  far  are  extensive,  j 
separating  the  bitumen  from  .500  ''ork  will  get  under  wav  shortl.v  I  |  |ql 
tons  of  bituminous  sand  per  da.v.  od  .some  of  the  better-looking  of  ^ 
Dr.  Warren  said  that  bv  the  end  these  showings.  I  • 

of  this  year  a  much  clearer  picture  ! 

Avill  be  available  of  the  de.velop-  exploitation  of  the  bituminous  in  divid 
ment  work  that  must  be  completed  ;  18  cenL 

before  a  definite  plan  can  be  made  I'-’eatty.  of  Halifax,  was  parentlj 


TO  PAdKIC  ISLANDS. 

AI  STRALIA  &  N.Z. 

From  Vancouver 

June  29  “.\oriniRi" 
.Inly  7  “\Vailn*ino‘’ 
’’  11  “Ocoanu*’’ 

'*  20  “Walkaxva" 


vAshhurtoii' 
‘Kaikou  ra’* 


NEVVFOLNDLANI)  SERVICK  FROM 


.Inlv  “Hliio  Seal” 

July  22  “Rhn*  SoaF’ 

June  27i  “Siirlnj^tide** 

June  21)  “(iulfport” 

July  I  “Empire  (ian>4WM>  ** 
July  7  “\\’ellinj<toii  KciiF’ 
June  27  “(iailoway  Kent” 


(.an.  Australlau  IJne 
Fan.  ^Australian  Line 
Dingwall  Lolls 
(7an.  Australian  Lin^ 

Mtl.  Austral.  N./.  Line 
Mil.  Austrnl,  N.Z.  Idne 


Montreal  Shipping; 
Montreal  Shipping 
NfUI.  (ireat  Lakes 
Flarke  Steamship 
(vlarke  SteHniship 
Robert  Reford 
Robert  Heford 


Tight  Situation 

(Continued  from  page  1) 


was  at  a  satisfactory  level;  and 
outlook  for  Noranda  Copper  and 
;  Brass  was  “considerably  brighter”. 
Last  balance  sheet  of  Noranda 


NATURE  UNSPOILED 


^YOURS  TO  PROTECT, 

The  CATBIRD  is  a  tireless  and 
persistent  singer.  His  disjointed 
medley  of  warbles,  whistles 
and  chuckles  may  be  heard  in 
thickets  everywhere.  Living  on 
insects  and  wild  fruit,  he 
should  be  protected.  He’s 
grey,  with  a  long  tail  and  a 
bfadc  cap. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 
WATERLOO,  ONTARIO 
to  MM  CAMUNO'S  DtOS 


for  e.xploitation  of  the  bituminous  in  dividends  last  vear  as  against  showed  accumulated  surplus  of 
sand.s.  ;  18  cents  in  1948  and  will  pay,  ap-  *28,590,725  and  net  working  capi- 

Dr.  S,  A.  Beatty,  of  Halifax,  was  parently,  at  least  78  cents  a  share  j  $13,965,386  with  cash^and 

elected  president,  to  succeed  Dr.  ,  for  1950.  Aunor  Gold,  which  has  I  loans,  totalling  $5,045,456 
E.  W.  .Steacie.  of  Ottawa.  Dr.  ■  paid  5  cents  a  share  quarterly  i 

H.  G.  Tho'le.  of  McMaster  Univer-  since  September  1943,  increased  '  current  liabilities  of  $6,186,- 
.sily.  Hamilton,  was  named  vice-  the  quarterly  rate  to  6  cents  a  ‘  2*^-  A&sinst  plant,  equipment  and 

president.  share  with  June  payment  pointing  !  other  properties  carried  at  $18,- 

-  _  -  to  total  distributions  this  year  of :  619.268,  there  were  _depreciation 

PrAHiiet'An  Af  23  cents  as  against  20  cents  last  $15,939,46i. 

.  '  Aj'll  c  *  J  year.  Hallnor,  which  had  paid  at 

Ascor  Mill  expected  rate  of  7  cents  quarterly  since  Anacoii  Distributing 

Siierbronke  Develonnient  ShattS  Of  Montaubun 

fciiteibiooke  — .  De\elopment  cents  with  June  payment,  suggest-  _ 

i-ork  at  propartv  of  Ascot  Metal.s  disbursements 'of  37  cents  in  officials  of  Anacon  Lead  Mines 
Corp.  Ltd.,  continues  to  give  en-  ',9,-,o  as  against  28  cents  in  1949.  Anaton  Lead  Mines 

cauragement,  shareliokiors  were  Canada  Wire,  Anglo-Huronian  and  ;  announced  a  stock  divi- 

told  at  annual  meeting  here,  and  Mining  Corp.  all  will  pay  out  more  |  dend  of  one  share  of  Montauban 
mill  is  expected  to  be  in  produc-  in  dividends  this  year  than  in  1949.  Mines  Ltd.,  for  each  ten  shares  of 

t-'T  middle  of  July  or  j„  yiaUing  Anacon  held  to  be  distributed  July 

t.ie  first  of  .A.ugu.5t  with  the  im- 

tial  program  calling  for  output  of  apparently  has  a  mine  lOH,  to  shareholders  of  record 

.300  ton.s  a  dav.  There  are  ample  considerable  proportions  29th. 

run;U  ill  the  treasury  to  carry  the  Copper  ^ 

At 'a' meeting  of  the  directors,  company  formed  to  develop  the 

held  .subsequent  to  the  .sharehold-  ‘■•"PP®*’  °'’'=  northerly  portion  ol  Anacon  hold- 

er.s'  meeting,  plans  were  formulat-  indicated  in  exploration  work  ings,  previously  known  as  the 

ed  to  continue  development  of  new  :  Shawinigan  claims.  Capitalization 

oroperties  bv  iliamond  drilliri"-  power,  transporta-  ,  of  the  company  is  3.000,000  shares 

and  at  the  Suffield  mine  to  conr.  facilities  arc  of  which  1,200,000  shares  have 

plcte  the  dewatering  program  al-  'nvestigation.  President  been  i.s.sued  to  Anacon  Lead  Mines 

ready  started,  and  if  rc.sults  con-  stated  at  meeting;  'I  ^  i.td..  in  payment  for  the  property, 

linue  satisfactorv,  bring  the  mine  P<?>'ronally  term  this  property  as.  Anacon  shares  will  .sell  ex-dis- 
into  production.  '  , 'ace-m-the-hole  for  Noranda  .,„no  ugth.  In  addition 

At  ti.«  ....I  - _ t.,  .jharelioldani  .  ,i,„  .  .>00  non  -.itai-ac:  ..e  AAr,ntaii- 


for  the  raising  of  muskrats  and  for  *  f*®®’  some  culled  '  -  -  |  common  and  okuinakv 

the  .breeding  of  Yvatcr  fowl.  ;  from  local  timber,  but  most  from  '  i  ,  i,i,.<rio.  s  i.as  d.- 

Saskatchewan  of  eonrse  vi/nnid  :  other  parts  of  Canada,  and  Will  be  '  I  riillDoO  ■  .la.-cti  a  ii.nif  .vpiii  i>  tiividoml  ..r  il.'.h 

oaSKaicnewail,  or  couise,  would;  ,  ,  y.  11  t  rt  I  I'hcfe  on  the  Common  ami  Or- 

like  to  link  up  with  some  of  this  1  1  (Continued  from  page  1)  dinai-.v  Mocks  of  tins  (kiiporaiimi  for 

impending  development  of  north-;  Bridge  To  Span  Moisie  River  j  -  { I'.'aLbi*" 'jnVv  ii95n.  m"’'si.'arc"- 

,eni  Manitoba.  Actually  most  of  I  Of  the  planned  permanent  bridge  !  xhe  territories  are  well  supplied  '  .'Jess'’ Un?^  ‘47’  I'-Jlfl'"'' 

the  Flm  Flon  mine  is  in  the  Sas-  structures,  two,  to  carry  the  line  ;  ^^.jth  electricitv  although  a  good  ^ 

katchewan  portion  of  the  Hudson  1  across  the  Ashuanlpi  and  Moisie  Ljeal  of  electriheation  has  still  to'  share  warrants 

,Bay  Mining  and  Smelting  Compa-  Rivers,  will  be  of  900-foot  and  400-  ;  be  carried  out.  The  Canadian  Bank  j  ,.7'’;';,,;.  71','  i’;’’’’;,;'. 

nj’spioject.  I  foot  length,  respectively;  thel^f  Commerce  and  the  Royal  Bank  ihuiHiiian  iton'k  of  Commerce.  1  omioo. 

This  w-ould  materialize  if  the ‘  former  a  low  structure  resting  onjof  Canada  have  branches  at  Port  j  {Jj^j;'- 

highway  between  Nipawin  and  the  jiron  piling,  the  latter  of  advanced  Spain  and  in  other  towns  in  the  |  wiipio  payment  will  be  made  at  par 

Manitoba  mining  centre  were  com- I  engineering  design  and  spanning  j  colonj-.  B-..  Order  of  ii.c  ik.aid 

pleted.  It  has  been  partially  graded  i  the  Moisie  at  a  high  level.  Seven  !  -The  nossibilities  of  soeedine-  the  '  ' 

and  will  do  for  a  winter  road,  but  tunnels,  at  an  average  of  360  feet  i  inJustrLl  Tevelopn^  is-  I  ' 

I  the  big  wheat-growing  province  j  above  sea-level,  will  aggregate  in  jands  are  expected  to  be  the  sub- I  s.-cicai.'-Trc.ouirr. 

wants  the  federal  government  to  I  length  8,000  feet,  the  longest  1,800  ijgct  of  considerable  investigation  ‘"'Urio,  June  5iii.  1950. 

complete  it,  and  the  authorities  at  I  feet,  all  rock-pierced,  with  con-  |  within  the  next  few  months  by  a  I  m  — 

Ottawa  cannot  see  it  that  way.  Crete  facing  Yvhere  fractures  ;  group  of  American  interests.  ' 

To  complete  the  grading  of  this  appear.  _ _  MclNTYRE  PORCUPINE 

road  which  would  tie  in  with  the  Readily  available  to  both  >DiDe  i  ^  RJIMCC  I  IRillTCn 

i  whole  Saskatchewan  highway  sys-  properties  and  railway  line  are  ! VrC  inaiCOTea  IVlincai  kllVIllEW 

tern  would  require  over  a  million  hydro-electric  resources  totalling  Drilling  at  Kayrand  (No  Personal  Liability) 

j  dollars.  The  gravelling  would  also  3,500,000  h.p.  The  mighty  Eaton  |  -  dividend  no.  js8 

j  be  expensive.  In  due  course,  how-  '  Canyon  Falls,  on  the  Kaniapiskau  ■  Toronto. — An  ore  zone  of  con-  1 

;  ever  this  road  will  be  finished  and  River,  is  a  conspicuous  example.  ;  siderable  promise  has  been  indi-  i,i7i V  "of"  fi'ft.v'’*and  mie-'iimriM-^c'-nts 

will  provide  another  outlet  from  I  In  the  early  stages  of  mines  and  ^  cated  in  five  diamond  drill  lioles  ;  i50>4c)  siiavp  ^  la  CanaiDmi  cur- 

1  the  pre-Cambrian  northland  to  the  I  railway  operation  slight  use  will  completed  on  the  Chlbougamau  . 'p'liolii'i'J-s  o'f  iv7onl"'a*t' tla* 

1  prairies.  Ibe  made  of  electric  power,  but  its  ,  property  of  KajTand  Mining  &  De- '  close  of  imsinrs.s  .Yiigu.si  i,  i!'5ii. 

I  .....  .  .  ,  44.  ,  ,  *  I  !’•'  Drdei-  of  the  Boaril. 

- - ,  availability  is  counted  a  potential  1  velopment  Compan.v.  Assays  so  ' 

I  GIANT  YELLOWKNIFE  future  asset  when  ore  out  put  and  |  far  available  are  said  to  show  com-  •'>•  ')•■'''. 

-  rail  traffic  shall  have  increased,  i  mercial  values  in  copper,  gold  and  ;  ircasui-n-. 

Toronto.  —  During  the  month  of  . - — - zinc  over  good  widths.  j  Daicd  at  l  oroaio,  .lune  15.  I95(i,. 

May,  1950,  Giant  Yellowknife  Gold  1  and  the  average  milling  rate  for  :  The  company  has  engageu  H.  L.  '  —  ■— =ars 

Mines  treated  12,754  tons  of  ore  1  the  month  was  411.5  tons  daily,  j  Corbett,  veteran  Chibougamau  |  /•  aaiai^a 

for  a  recovery  of  8,038  ozs.  gold  No.  3  shaft  advance  amounted  to  !  consulting  engineer,  to  make  a  full  ;  CANADA  IRON 
and  2,638  ozs.  of  silver,  having  a  113.5  feet  to  850  feet  below  tlie  I  report  on  results  obtained  to  date.  FOUNDRIES  LIMITED 

,  gross  value  of  $311,577.  Calculated  ]  collar  and  a  station  was  cut  at  !  Two  diamond  drills  are  now 

,  millheads  averaged  0.70  oz.  gold  the  750-ft.  level.  ,  operating  on  the  Kayrand  prop-  ;  dividend  notice 

:  - - - - prty  which  is  situated  close  to  the  „  ^ 


i  I  h(’  Bonni  ol'  IHrcolors  l.iis  d*'- 
'Ia»c<l  n  lialf-yejirl>  (liviilciid  of  *I..'>H 
I  i»ur  sIk?»*c  oil  the  (Joinmon  and  Or¬ 
dinary  storks  of  Ibis  Onporalloii  for 
j  balf-yrar  ending  Jnm*  90tb,  l9'-0, 
l»a>ablo  July  I.'ilb,  lO.’O.  lo  sbarr- 


liiobco,  on  and  after  July  I’ltli.  1979. 
rliPio  payment  will  be  made  at  par 

By  Order  of  Ibe  R.iard. 

C.  C.  COPKMAN. 

Sec  rclary-T rear  urer. 


MclNTYRE  PORCUPINE 
MINES.  LIMITED 

(No  Personal  LiabiEty) 

DIVIDEND  NO.  138 

NO'l'ICK  IS  lipicby  Riven  that  a  div- 
iileivl  of  fifty  and  one-qiiarlei-  cents 


W.  15.  1)1. V. 

Trcasuiec. 

■  luted  at  loronlo,  .lune  15.  195(1. 


CANADA  IRON 
FOUNDRIES  LIMITED 


Greater  Winnipeg  Leads  In 
Growth  of  Industrial  Output 


cd  to  conlinuc  development  of  new 
propei'tie.s  by  diamond  drilling 
and  at  the  Suffield  mine  to  com¬ 
plete  the  dewatering  program  al¬ 
ready  started,  and  if  rc.suits  con¬ 
tinue  satisfactorv,  bring  the  mine 
into  production. 

At  the  annual  nieetijig  reports 


(Special  to  The  Financial  Times) 

Winnipeg.  -  According  to  the  peg  leads  Canadian  industrial 
compilation.s  made  by  tlie  Mani-  centres  in  increase  in  gross  value 
toba  Industry  and  Commerce  Bui-  of  manufacturing  production, 
letin,  published  by  the  provincial  It  cites  the  following  figgires  for 
government  here.  Greater  Winni-  the  big  manufacturing  regions: 


,  operating  on  the  Kayrand  prop-  dividend  notice 

j  erty  which  is  situated  close  to  the  ^ 

t  new  four-million  dollar  highway  idoijti,  of  ."oc  per  share  on  the  Nou- 
Ktf  fho  rinvprnmpiit  Luimilative  l»refereiu*e  Shares,  and  OOc 

built  by  the  I^UveDet  Liovernmeiu.  Cominon  Shares  of 

!  and  which  links  the  Chibougamau  1  Uils  Fompany  has  been  deehred,  pay- 
:  country  with  Roberval  on  Lake 
St.  John.  ,j,.()er  of  the  Boui  J. 

1  =^=ssss=ssss=  I  ^  (iiioGAN. 

‘  !  Vicc-Presidonl  and  Seon  lary-Treasurer 


lirealer  Winnipeg 
ii-rrater  Toronio 
Itmilcr  Montreal 
iireater  Vaneoiiver 
F2sl]nial''d. 


1939  1948*  1949 

$  i02jM9,79:{  *  n7fi.n(m,fton  $  99«,oc9jm)o 

72l>.792,.'S:m  t.fif.O.OOO  1)09  1.820,000.000 

00 1 . 007.909  1 .700. 000,000  1 .9.7.7.000.000 

120,818.1 17  190.000,000  .707.000.000 


cutiiuiuA,!.,  .  1/200.000  shares  of  Monlaii- 

were  adopted  and  directors  were  I  Bringing  of  a  highway  into  the  Minc.s  Ltd.,  issued  to  Anacon 

re-elected,  with  A.  E.  Rasen  added  Chibougamau  aiea  opens  up  in-  f^,.  property,  1,000,000  shares 
to  the  board  to  fill  a  vacancj’.  Fol-  teresting  potentialities  for  Norbear  i^ve  been  sold  for  $300,000  cash. 

lowing  tlie  meeting  .stiareliolders  i^Lucs  and  Chibougamau  claims  of  - - 

and  others  present  were  taken  to  Noranda.  Company  has  p  ans  for  application  of  nitroglycerine 

v  ew  the  company'.^  properties.  3-  commercial  sized  uiiit  designed  e.'cplosives  in  1862  made  possible 

- -  ••o  produce  e’enienlal  .sulphur  and  iiard-rock  tunnelling,  and  so  had 

Tlie  world's  first  electrolytic  sintered  iron-oxide  fiom  p;  rite,  of  jj  direct  bearing  on  Confederation 
lead-recovery  plant  operated,  and  whicli  it  has  large  re.soivc.S'  q{  Canadian  provinces,  by 

the  first  large-scale  .selective  flo-  Canadian  Copper  Refiners,  at  speeding  construction  of  the  na- 
■  tation  of  zinc-lead  ores  was  car-  i  la.st  reports,  wa.s  operating  at  ca-  j  tion’.s  first  transcontinental  rail- 
1  Tied  out  at  Trail,  B.C.  1  parity;  business  of  Canada  Wire  way. 


On  a  percentage  ba.sis  the  gov-  increase  in  gross  value  of ! 

ernment  publication  here  shows  production  as  fol-  j 


1847  over  1939  1948  ov.r  1947  1949  ov.r  1948 

'r  Vr  'V 

r.rcaKr  Winnipeg  ..  ..  .  1ii9  Ifi.C  11.7 

Gi'eiitpr  'roronlo  ..  .  17.".  H  9.9 

Grenier  MontrenI  If:;  11,3  (I 

Greater  Vaneoiiv-r  ..  351  II  3 

The  Bulletin  points  out  however,  claies,  has  now  been  lestored  here, 
that  the  recent  flood  conditions  Almost  all  manufacturers,  it  as- 
caused  .some  temporary  Uisloca  ro.sumed  normal  oper-  | 

.  ations.  The  expectation  is,  con-  , 
tions  in  the  rcgulai’  pattern  of  ‘ 

"  ^  sequenily.  that  this  province  s  rate  i 

manufacturing  and  marketing,  but  pf  industrial  expansion  will  be  | 
normal  business  a,ctivity,  it  de-  continued.  i 
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Montreal,  June  20tli.  19.50. 


/ — ~nH/IDENP^*Q^^ 

llcndcrshot 

nets  ®  June  15th, 

,  thoieof  held  on  ^^irieenth 
1950.  of  25C 

quarterly  outstand- 

rUmrnon  Shares  of  the 


